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THE COMMERCIAL.

The Dry Goods Trade.

A pross telogram from Torontosays: **The
wholesale dry goods firm of McMaster & Co.,
has practically decided to hquidate. Tho
growth of businezs dono by departmoental
stores by the system of mail orders from tho
country, aud by importing direct from
Europo, has cut heavily into their profits,
;md ,l,)usiness has bocomo practically profit-
ass.

Thoe Montreal Trade Bulletin says:
' Large quantities of United States manu-
factured cottons have recontly been imported
into Canada, and are still comiug in, not.
withstanding the duty, and it will therefore
bohove the government to act very cautious-
ly in tinkering with the tanff on thuse
manufactures, ?osb they band over the
greater portion of our cotton industry to
United States firms. Within the past weck
or two, considerablo quantities of colured
oottons havo been received in this city from
the United States, a portion of which are
said to have been purchased in job lots in
New York at below actual mill cost, thus
epabling wholesalo houses in this city to
bring them in and pay duty thereon. This
brings us to the puint wo have frequently
discussed in these columns, namely, the
raids which our markets ase subject to by
Uunited States manufacturers solling their
large surplus stocks, not with a view of
making profits, but for the sole object of
realizing on them for whatevor they will
fetch and shipping them out of the United
States, This is what our neighbors across
the line are now duing in spite of vur present
tariff. What then may be exnected. if our
tariff on cotton manufacturers is reduced to
any material extent? Nothing less than
the extinction of one of the most important
industries of Canada, the throwing out of
employment cf thousands of operatives, and
rondering idle millions upon millions of
invested capital. Wo trust that no such
condition of affairs will be brought about by
the government, as it would no doubt end in
one of the most disastrous trade crises that
was ever bafcre exparienced in Canada. Not
only are the United States sending in col-
ored cottons, but they are sellivg cotton
blankets in this market at prices that have
been cut to such un extent, that there is no
money left fur the manufacturers. If we
have slready a foretast of this slaughtering
pracess by Uuited States mauufacturers,
what may we expect if the duty on cotton i3
materially lowered? In view therefore of
the large amountoi cotton fabrics that have
been 1mported into Canada from the United
States of late, it is to be hoped the mimistry
will weigh well their action before they
apply the tinkering process to the cotton
tanff, more especially as it is almost im-
possible for consumers of cottons to expect to
buy them any cheaper under any circum-
stances.”’

To Burops Via Newfoundland.

A gontleman from St. John's, N. F., visit-
ing Montreal, told the Star that the Tsland
Railway will be fiuished to Port au Basque,
its western terminus, early next season,
This point is but 90 miles from Sdyney, C.
B., which, with a good steamer, can
reached in four to five hours, Mr, McCowen
said that Mr, Robort R:1d, the builder of the
500 miles of = ‘way through the interior of
the colony, ... fulfilled his obligations to
the Government and the people of Newfound-
land fally. He is now in England fur the
purpose of securing a steamer to run between
Port au Ba-que and Sydney at the comple-
tion of the road to tho first named poiut. aud
he hopes that with a fast Jiner that will make
tho timo from Great Britain to St. Johu’s,
Nfid,, in 3} days, g railway trip across the

Island and a 20 knot steamer to Sydnoy, the
fast Atlantic mail service will bo un fait ac-
compli. ) \

It is alsoquito probable, he says. that with
the completion of tho Baio des Chalours lino
to Paspobiac. a steamer will ha put on from
that pors to tho west.coast of Newfoundland,
bringing Montreal within 85 hours of -St.
John's,  Mr., McCowen declares that this
would e by all odds the safest route from
Great Britain to this continént. Ho has just
beon over Mr, Reid's noew road. and des-
cribes the scenery both alopg the route and
on tho coast as very fine. Nowfoundlard,
he says, is just onterivg on tke development
of her rich mineral deposits of geld, and cop-
per and asbestos, while an Eaglish company
has lately been formed to work the oil wells.
The copper minoe at Tilt Couve, on the north
side of the Island, are a marvel: of richness,
twolve steamers having ulready beon dis-
patched to Now York and Great Britain with

theore.

Raw Fuars.

have the following to say about furs: The
market is dull for most kinds of furs, bacauce
this season’s business is over and manufas-
turers have nat had much trade. consequgnt-
ly the bulk of tho furs, as has been the case
for sevoral years, will have to be placed 1n
Europe. Next week is the last week that
shipping furs cen be sent abroad to go into
the January London sales. This sale will
govera the prices of furs in Eurore althougb
not all kinds will be offered as they will bo in
the March sale. On account of the increas-
ed offerings, March prices may belower than
January, the same as they were last year.
Most furs now being received ara prime end
grade No 1. Furs caught in October and
carly Novembor grade No. 2 aud 8; those
taken earlier No. 4. Mink are generally the
best when trapped in Decamber, Badger
when caught early grade low and are about
worthless; in fact. do not as a rule grade
No. 1 until trapped after coming out of their
dens iu tho spring.  Muskrat caughtin Oc-
tober grade as fall, Prime furs arered or
white on the flesh side; unprime, blue or
black. ‘The furs in poorest demand are Bad-
ger, Beaver, Wild Cat, Lynx and Wolf.

Grain and Milling,

Exports of wheat, flour included as wheat,
from both coasts of the United States forthe
weck ended Dec, 28. amonunted to 2,111,702
hushel«, against 8,524,000 last week; 8,457,-
000 bushels in the week a year ago; 1,814,
000 bushels in the week two years agn, 2,026,-
000 bushaels three years ago; aud us compar-
ed with 2.927.000 bushels for the correspond-
ing periud of 1892,

Wheat Stocks.

The visible sopply of wheat in the United
States and Canada, east of the Rocky AMoun-
tains, for the week ended Dec 26, 1896, shows
a decrease of 720,000 bushels, against an
increase of 560,000 for the corresponding
woek last year, a decreass of 510,000
bushels the corresponding week two years
ago, and an increase of 204,000 bushels threo
years ago.

The following table shows the total visible
supply of wheat at the end of the first trade

week of each month for four years, as
compiled by the Chicago board of trade
and includes stocks at most important
pointsof accumulation in the United States
aud Canada, east of the Rocky Mountains,

There are some important points got covered
by this statoment ; P .

Jas McMillan & Co,, in their last c’rcular’

1803, 1804, 1808, 1892,

iR hal, N al, + hal bulhels,
Jan. 2... 88,681,000 80,228,000 81,388,000 45,907,000
Feb. 5... ,376,000 79,863,000 81,390,000 43,161,000
Mar, 4... 78,705,000 75,589,000 70,088, 41,656,000
Aprill ., 74,308,000 71,468,000 77,654,000 41.036,%0
May, 6 .. 196,000 65,158,000 73,069,000 86,190,000
June 3 .. 62,220,000 59,394,000 71,030,000. 27,910,000
July 1., 44,661,000 54.057,000 62,316,000 24,262,000
Aug. 3 .. 88,511,000 80,001,000 69,424, ,079,000
Sept. 7.. 36,764,000 06Y,168,000 56,140,000 38,709,050
t. 7. ,832,000 73,614,000 63,275,000 51,273,0%0
Nov. 4., b52.990,000 80,044,000 71,396,000 64,717, 00
Deo, 2.. 63,903,000 85,179,000 78,091,000 72,680,0(¢

The following shows the visible supply by
wooks, for four years : .

\j
1598, 1R95. 1804, 1893

Jan. 4.. 00842000 87,886,000 79,963,000 81,756,000
o 11.. 68645, 86,615,000 80,433,000 82,00, 10
o 18.. 67,988,000 85,286,000 $0,332,000 8%£,227.70
¢ 25.. 67,623,000 86,665,000 80,204,000 81,4870 0
Feb. 1.. 60,784,000 83,876.000 70,833,000 81,3%),-00
w 8. 66,110,000 82,322,000 7,660,000 80,973,0)
w 16.. 65926.000 80,733, ,647,000 81,214,000
w22 65,011,000 70.476,000 77,257,000 79,413,000
Marchl.. 64,080,000 78,761,000 75,669,000 79,034,00)
7.. 62,696,000 77 717, 4,607,000  79,103,u0)

14.. 62.123,000 76,873,000 73,339.0)9 79,020, i
21 . 61,848,000 75,773,000 72,163,000 78,208,000

¢t 28,. 61,018,400 74,808,000 71,458,000 77,6854,03)
April 4.. 60,822,000 72,703,000 70,762,000 717,293,100
1w 11.. 59,830,000 70,487,000 69,217,000 76,078,000
w 18.. 53,483,000 68,626,000 €3,425,0%) 74,801.nv0
w 25.. b7'916,000 65,776,000 66,643, 76,027,000
May 2.. 55510,000 62,190,000 65,166,000 73,064,u0
n 9 4,000, 60,623,000 63,510,000 7:,0s!, 0
w 18,. 5%146,000 (6,184,000 62,044,090 71,620,000
w 28.. 51,208,000 654,244,600 61,320,000 70,153,900
u 30.. 69,840,000 62,229,000 59,394, 70,387,000
Juno 6.. 50,147,000 49,739,000 21,000 63,602,000
n 13.. 40,486,000 47,717,000 b57,1u5,000 60,375,000
n 20.., 48,819,000 474,225,000 55,853, 63,031,000
nw 27.. 47,860,000 44,661,000 54,657,400 62,316.0,0
July 4 .. 47,190,000 43,350, 00 64,114,000 61,319,000
w 11, 47,220,000 41,237,000 53,154,000 59,323,010
o 18 . 46,743,000 40,433,000 63,771,000 B3 W30
o 25.. 47,142,0 0 39,229,000 47,144,000 59,319,000
Aug. 1.. 46,734,000 38,617,000 60,001, 59,424,000
w 8., 4642000 37,039,000 62,321,0.0 58,839,00)
w 16.. 456,876,000 2G,8Y2000 63,001,000 £7,812,000
w 22., 45,189,000 385,u83,%00 64,771,000 b7,240,00
w 29.. 46,674,000 35,433,000 68,949,000 56,881,000
Sept. 5.. 46,495,000 36,754,000 9,168,000 56,149,00)
w 12.. 47,602,000 38,092,000 60,213,000 57,331,000
w 19.. 49,655,000 89,385,00) 70,189,000 53,693,%0
w ¥6.. 48,/16,00 40.763,000 71,413,010 60.525.000
Oct. 8 .. £0,110,000 41,832,000 73,0 4, 03 275,000
w 10., 55434,000 4448000 75, 73,100 63,231,000
w 17.. 64,808,70) 46,199,20) 76,659,007 66,973,000
a W, 67,28,00¢ 61,186,000 78,1v0,080 69,327,000
w St.. 58,630,000 52,000,000 85127,0°0 71,346,00
Nov. 7.. 609:3.000 60,936,900 81,220,000 74.052,000
38 .. 061,008,200 0,326,000 82,982, 76,753 00)
2L, 69,971,000 62,221,000 83,914.00) 77,233,000
“ a8 ,, 64,014,000 63,903,000 85,160,000 73,491,090
Deo 6 .. 56312000 63.786.000 85978000 78,733,00)
“ 12 54,284,000 66 %34,00) 83,172,0.0 80 128,000
19 ... b55163,000 69,898,000 29,071,0°0 80,24,00
20 .. 54,433,000 69,938,000 83,661,000 80,223,0%

Bradstreat’s report of stocks of wheat in
Canada on Daecember 19 is as follows:

Bushels.
Mentreal......  ceiceeees 447000
ToeontO..ci o viveennnnenes 232.000
Kingstone.eooiiianiiiennne 50,000
WiInnipeg ..ooeeceeens veoe 213,000
Manitoba - intarior alovators 2,220,000
Fort William. PPort Arthur &
KeowatiBecaii oo ineneeees  2,840,00

Total stocks in the United States and Can-
ada as reported by Bradstreet's ware az
follows, on December 19,1896

Bushels,
East of the Mountains,...., 78,478.000
PacificCoast.eve.vvveeeese  6,518000
Total stocks a yearago were:  bushals,
Eastof the Mountains,...., 96.032.000
PacificCoast.ceacceeeeceass 8,276,000

Bradstreots report for the week ended Deo.
26, shows a decrcase of 570,000 bushelsin
stocks of wheat east of the mountains, mak.
Eing the total 72,908,000 bushels on the latter

ate.

Worlds stocks of wheat on Dacember 1,
1896. (United States, Canada, in Earope and
afloat for Europe) were 148,485,000 bushels.as
compared with 161,848,000 bushels on Dee.
1, 1895; 184,610,000 on Dacember 1,1894;
190,886,000 on Decomber 1, 1898, 175,84,
000 on December 1, 1892; 157,748,000 on
Den, 1, 189L; 107,669,000 on Decomber i,

1890,



