
DIFFICtVLTIEI.

TUROEAT TRANSCON~TINENTAL RAXLWÂY-GÂNÀDL'S
TRIUMPH.

The Ctumdiiif Pacifîo llaiiway, wliciî1 niS fOpencil f)r trallfie 'le'oss
til continent, bas, sinice 1872, beeil moi u.nly a cent-ral peint ot' absorhlig
Attention on the -'arL af tii peuple Ufr naa but bias aisa been îvatcbîcd
by the phole comminercial wcrid, iritît various opinions as to ils conipletion
and ftnancial sacce. Siun 1882, itki tiltitîîate comîpletion bas net biien
&eriously doubted ) ,y any, il we oeupt a few Caitadian pabiticians cf t-le
dlarnist st-ripe. Blut it waus net eut-il 1884, tîtat, tira certaiîity of a elleedy
coiîilein, bitherto itînjar.tllelid in the innis ol' ribway contrîîction,
dawned upan Canada and1 t-he worlà with irrosistile force.

Tluhis great work ie, ta iday, a so»rTe of pritle te nil loyal sous of caaa.,
net ierely becaumeof aiti gigat-tic prToportionis, bjut as; W0i, bocause, feor
tbe first tiîne, it gives lier a utp~~autcoiii in lier commeuîrcial and
luilitar! operationti, froc frot thea control of' any foreion pîower. In the
inceptioti and carryiug, eut of t-le work te cauiuîlotioxi, tlie yoiuiî.' couîntry
Lass dispIaye(l*ai marvellotts faitît in the exp>anusive power aund extout of lier
lesources, whlîîst lier courage lias beei lîropotwuatoly liera je.

Ujnde? ilem. oxceptiotial cicuîtnewu deeni t-lut, a synopsis af the
incepliofl, piroges, linancial înanigcilleut, anti future prospects of tuis great
woîk will prove acceptAble te Out

previaus t-o 1881, the governhîtoiit of Caînîda lsad ulîder coLtrach, as a
gaVerntuent work, t-wa sections of tlhc mainli ne, vir :-On te con of the
liocky Mountains freont lPart Arthuir te lZeai Iiver, 428 inilesj; anda west of
the 1Recky Mountains, in Brit-ish ('aiibia, froeinrvn:' Ferry te Poart
. ody, 213 Milesorn total cf 641 luiles of the niain rond, anal in adadition
te this, hsd in operatien t-he Peibiua Bmrach froin Winnipeg te Eliîrsou,
,II the U. S. bonndary line, 64'ý miles.

A Nyw IXVET.tt$

Ily au Act cf t-he Parliattent of Canada, paèseul in tue Session of i $81,
acontract, dat-si 20th October previons, w.îs entered into bet-weeu te

Goernweflt and tii. Canadian Pacifiea Uaîtlay coliipanv, in wiil tue(
eooIpany engaged to complote the reîi.tning lport ion of tîmo malin jiîîp, ais

çoows:-Front Cailendar to P'ort Aithlir, 6 1 tmiles, aînd trotint led 1.1iver
toSa vona'à Ferry, 1257 miles, a toi.' af 1908 muiles. By tic cuuditit,ýiï cf

iîak contract, t-be Comipany was ta have ili wiibu uine coesiltcd aîi't
equipped by the. lot cf Mlay, 1891. t'pon couiffletioii, the whale lino-
i coutruoted. by t-he Governîielt anti thea Coiifaiy-wfts t-u becoiliu t.he

i-reptort-y of t-he CJompany andi tu ho opeteîd by il ii' perpehiîity. Tfite
PembInja hralicl iras ahso ho becasîte t-ho pryoperhy of tihe Comptiîîly.

in addition ho t-hie the Companyi %vos te receivo fronii thbe tactl et utîlît.;i.

,aiidies, payable pira rata as t-le wark progree'sed, iii casha, alltl
).,W0,000 acres of landl.

VIC»OltQI:S brEECUTtOX OP TIIF WaiK.

Although fivo years of thle tite ini which te cohiipaiiy iras allawed t-o
ii the contract. accerding ta t-le teonis Ur ilt original agreemetc, ke yet
~lahîse, it ha& compîcteai t-li undertaking, and teceieiud front the Gay-eru-

inent &Il the cempleted, sectionis of t-le main liuu atua cf te br.încli Sjiecificd,
nd ausa the t§ubsîdie8 la cashi andi lande asý si ipulahcd. llawever, tlisai k
nul by sny mies ail tliat t-le campany lias aclîieved in tii. ive years

silie 181. ATLANTIC PORTS ICEACUIIEI.

in order ta give t-o Canada and te coenjany caîtpiehe indeiîeudcuce of
ail foreign influence, it wad necessaury ttat t-lis greuit national liighway
should have ils terminus ain t-le oceaun waters, bauînîdin, eacii side cf t-le
continent. 'fa titis end, pîartly l'y coust-ructuaîi. and itartly by acjuisitioil
of other lines, t-le conipauy lias extendeu1 titeir mtain lino ea8t-ward front,
t'allander ho the iîead etf ucean navi-,;tian nt. Montrent, 344 ituieq. AIt
.uI&qauently, st-i furtiter oceanward& to quelbec 1wy tlis acquisition ai the
'Çorthl Shiore l?.ailway, extending front Mont rent to qitcebec, 146t illileq.
'In the P>acifie ocean side, they have clianged thiri t.riius frein Port
Mloody to Englisi Baîy, îvhiicb ivas fouind si)O04 suiltabie, Adding thîrcby 'q
iniles te t-le lengtît of the maiin bline. The Coitiîpauy'î mtain lino, therciore,
consiats -if thte faleowing sections and lengtubis. :-(Qnulbc ho Mjontreal, 1416
%lontreai t-o Callendar, 344 ;- Caliatîdar tuo Port Arthutr, Z51 ;Part Artur
wo Red River, 428 ; Ited ltiver te Satvona's Futry, 1257 -anti fretît Savonas
Ferry ho Engliâh Bay, 221 miles, or a total letit of 3047 miles ai urlibroketi
ain ine frein thbe tide waters of the Atlaittie ta thaseof otle Pascific.

la addition ho this, t-bey have acquired and built 55- miles oi bralle'
lices, &Il ai wliich are in operAtion at date, excepting 12 [ miles, whick are
rader construct-ion.

(*5,750,521)( 4,558,630)

(*1,191,890)
(*8,348,500)

( 5,124,400)

(*3,221,100)

No saunier lied, the gigaintie net-tre af the Canadian P>acifie ltaîlway 1>ractical expeienoce lias deînonstrated, that as t-le railway d.veioped,

l'o.'& unidertaicing becomne apparent, t-han it nt once began ta xîrsc t-rade expanded in on. y Car, te, t-he cotent, within a antal fraction, af doub-

beshility froîin old rival cotepanies. To counteract titis it wau necessary that b ing t-lt. profits cf operatian. And each ittenth af 1886 shows a large

the new railway, lilas ils Canadian coînpet-itor, t-ho Grand Trunk lZailway, incrmae lu receilits over the, cerrssponding nianth -if 1885. lu t-ho light

'ouid have nunterausbranch uines by which it could sectro t-he traf ic alang: ai t-hase practical tests, there can b. ne deiîbt, t-bat t-bis raadway rânks

each $ide ai its matin Uine. lu t-is, muuch opposition was experienced, botfh ,amang t-he triot valuable of great railway properties.

a Patiaient and frein rival colltpanie. Hiewever, these were overcoine W~lten, in addition LUo t-be abave, il; is remenibered t-bat t-le largest pro-

ma connections have beau formed, ranîifying through ail the Provinces, and potono t-ho whoe line passes t-hrougli vmt st-retelies, (in Queb.c, Ont-aria,

tot tho United St-ates, t-hereby ensuring a large sitar. of thé traffic ofth. Mntb, anîd the Great 'Western Territorit s), uf the fluest agiricuit-ursl

old provinces as weil as the new. ilande t-ho un ti abines upon, and that t-he remaindor passe,% t-hrough minerai
lande in t-h. Province of British Colunmbia and t-h. Territories, no oue Cali

itULT.S AND> f05511. 1doubt the. paYiug premPects of t-he bine. Nuterous bianch lines, -rany cf
à more seriaus difficulty wus tiie opposition eiîcoint-ered in t-h. uoney 1t-hen in operation, and ot-lier ini course of construction, conneef. with t-h.

asrketm of London and New York, in ftoating its bond&. In the. main lino and sot as feeders t-o swell t-bs volume cf tIrade. Add Io titeas

formuer mari tlt. îiîpan,ý%y liad tu euritend wvtt th lîostility of rival Canadien
ra(18, tho dillicudties ut* eouftru" ion i>eiiig iiiagniiied a ld. the paying
îîîosîîects hlepreiated, while in New \rktho great Aillerican railway
-'ydicaîes canîhiîîud to criubil ouît ihuit u"w Canadîuien colîîjîctitar for the
Irliit Of theo arîtient.

01110,ýII ON ClIFtc'KIATkEU.

Tu pîovciît the sacrifice of its bondsq, aîîul ta l'acilitato theo work il had
îîutdrtîJe,.î, flic V. P. U. Cu. aî>îiied, ini 1" 1, ta, the covelunîent af Canada
fur a lo:îîî of $34o,oUu,0sit, toiiîdwiug, ini sccurity, first inorigigo bonds upon
ail the. lopii~' and grant glili uusold, and a lien iupon ail ifs Cther

î'ro~nîyîîw luin to bu rep:îig ini 1891 ; tho Company 6iea ta comiplote
îlîoir coutîaet Iby the 31st Maîy, finiths abridging the atipulated, poriod
by 1'.Yo yents. Thc lonu and coud lione woeo ratiflad by Parlianicut. lu
Jliy, 188-5, tic coiiuy Nvns ptmield a further Ican of $,000,000.

O:rc. F 1-11F LOANS.

h direct coîseqîunce of' tiiîe-;, bans %vas Io cst.ablishcd the public
crcdît of flic cînpany, tîud ta show oppusilig corporations t-bat further
opposition in theî îuaîîey î.îarkct %vas ueciess, iniasiiitcl as the crodit of
t aiffli ivs lldgcdl to coitifflete anîd xtistain tbis gctwr

TIIE GOOi) AIX.TII OF VIE COMPîAY

îvift the country vis miliered ta lu Il ilnannor, unprecedented in se vast au
iudetîtakiu,. Ou the -&il Nüv., M~85, t1e lest spike wss driven on tihe
Ilifiie side, whichi coîîîîletcd a tbiiough all*rail route, on Canadian territory,
froui Quobec ta Engliali Bany, 30-17 miles, and from Montreai te Englieh
l'y, 2901 miles.

Thou comîpletiaîî of the contract by the Conipiany in live yeare, denion-
xtr.îhes t-he liuesion of' engineering skili cf a high '.order, business

ca tyaiul ait indunîîitAble" deterimination in avercomi»g ail phyàical
i hat is wvithout a paraibel in the history of Tailwaya in &Dy

couutry. Tliu fnuncial sIIccess of the Comîpany is renîarkable. Provious to
itu Gvurnieut loain af 1881, the Company's bonds soid at '25 pet cent.
Faotiîî Ilat (laie they iîinieffiately began to go up, uintil for some montlîs
liî;IS t iîey h1ave etood nt 6 cosrîcincntmt heCmay egl

As~, in thie siuattor of the nttuto otith Cmp ylagy
iiiiticil1,îteil their tiime for cuifletioii. so in a tili more reinarkcable manner,
lî.îvo îley asiticipatvl te relayients of their loana froni the Governraent.
lI'lie litî41 Ionai i S5,00,000 rasi mîalle on t-ho 28th Juiy, 1885, and was
rotiriii iii tih ile 3'aL 4-3<)0,>ta Sept nd, and $2,OOO,OO0 on
Nov. 2ni.

l'y a itor. tecelli a-teoiîîeli will t-ho (overnmoent, ratifled by Patliatnent
in t-Ie > oUr aI I:, tlie Coiiipauy lias arranged to imneidiately r.ftind
ili uticu of .32o,00 0,000. Titis aitiount wipes out ail t-he lans to the

(uîlnî,with the exception of 81.1,S80,9112. he Government therefore
releaîse's ill miorigagcs and iîuuzWge bonds upon the property and land
g-rantau ai t-he çonîpany, exccîît a lien upon se inuch cf the unsold lands, as,
nt S 1.51) lier acre, would represent t-be above balance.

'J'lie Gavernuent lîeild aise0 a depasit seurity frani the. Compmny of
$5o,000,00 for satisfactory operaîtion of the road. This in deemed no longer
ne-ce&tary, and bas baen surrendered t-o the Company.

11113 in tilt finetial mnagement of the work, and by anticipating t-he
iîtoiioy obligations to tiie country, this Comnpany stands pendues amanget, ai
railway campainies on t-he continent of Auiatica.

PRO$PkECTS OF TIE woiK i'AVZNG.

IL. was once asserted in 1'ariiaîiîent hy a gentleman entinent; in public
lir, tliat IlThe resotirces of the lIritish Empire couid, net construct
the road in ten years." ILli baheen ceiiiîletctl in fivo. It wau a" aserted
titat it would Meyer lie a payiig itpeculation. IL in interesting to itiquire
whethler tItie is likely te boe any liure truc than the other. There is DOW
tangible evidencu to show thst thle tinanciai prediction je aio incorrect, as
adîowîî by the official retitrus for (lie years ondin-, 31st Deeennber, 1884 and
1885.

1884.
Grosî E-arniîtgs .................... £1,181,614
Grass Expexîdittire on Working .... 936,705

Net Profita over }.xpcudithtire.... .£244,909
1885.

Gross F.arnings .............. ... £1,715,445
Grass E-'xpenditture on Worling,.... 1,052,951)

Net Poita civet Epeuditure... .£ 662,486

tRýt1c crei=c.


