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mBAT TRANSCONTINENTAL RAILWAY—OANADA'R
TRIUMPH.

The C ) bl
{his continent, has, since 1872,
sttention on_the vart of the peoy
by the whole commorsial world,
and financial saccess.
seriously doubted 'y any,
Jarmist stripe.  But it was pot un

tion, hi the anuals
S?:g?d up’on Canada and the world with irresistible force.
This great work is, to dny_,
pot merely because of llts gig

first time, it gives hera comyp -
::i(]’it;:; open'\tionl:, freo from tho control of any .forex%
inception and carrying out of the work to completion, t
Las displayed a marvellous faith in the expunsive 1
resources, whilat hor courage hus heen propottionatoly heroic.

Under these oxcoptioupl‘circumslunc(;s,
icention, progress, financial management,
f:rl? wilf ;l)rove accoptable to our readers,

INCEPTION.

Provious to 1881, the government of Can
novernment work, two sections of the main line,
Rocky Mountains from

Mountains ! by
‘\I}gof;;f "?13 miles ; or'u total of 641 miles of the mein road, and inaddition

to this, had in operation the Pewbiua Branch from Winnipeg to Kmerson,
o0 the U. S. boundary line, 64 miles.
A NEW IMPETUS,
ct of the Parliament of Canada, passed in the Session of 1831,
dated 20th October previous, was cntered into between the
and the Canadian Pacitic Railway Compaunv, in which the
ed to complete the remainivg portion of the main line, as
Callendar to Port Arsthur, 631 miles, and from Red Kiver
1257 miles, a total of 190}8 millcs.] Iiy the cuu«l!itiol:\s oil‘
Y the Company was to have the whole ime completed au
m:ipﬁ:l"!:;tihe 1st of phln)jy, 1891. Upou cowpleton, the whole line—
:sqeoustmeted by the Government and the Company—was to bo'comu't‘.he
roperty of the Company and to be operated by it in perpetuity.  The
Pembina beanch was aleo to Lecome tho property of the Compuny.
In addition to this the Company was {o receive from the Government. as
«hidies, payable pro rata a9 the work progressed, £25,000,000 i cash, and
5,000,000 actes of land.

YIGOROUS EXECUTION OF THE WORK,

n power.

By an A
a contract,
Government
Company engag
follows :—¥rom
{o Savona's Ferry,

Although five years of the timo in which the company was allowed to
igish the contract. according to the tesms of the origiual agreement, is yet

10 lapse, it has completed the undertaking, aud received from the Goyern-
wwent all the completed sections of the main line and of the hranch specitied,
and also the subsidies in cash and lands as supulz_xtcd. However, this is
not by any means all that the company has achieved in the five years

clapeed since 1881,
ATLANTIC PORTS REACHED.

In order to give to Canada and the company complate in(_lepeudquce of
all foreign influence, it was necessary that this great natxonal. highway
dould have its terminus on Lhe ocesn waters, bhounding each side of the
continent. ‘To this end, partly by coustruction, and partly by acquisition
of other lines, the compavy has extended their main line eastward from
tallander to the head of veean navigation at Montreal, 344 miles. And
albsequently, still further oceanwards to (Juebee by the acquisition of the
Vorth Shore Railway, extending from Montreal to Quebee, 146 miles,
o the Pacific Ocean side, they have chauged their tenmninus from Port
Moody to English Bay, which was found most suitable, a}(idgng thereby 8
wiles 1o tho length of the main line.  The Company’s nmain line, therefore,
wnsiats of the following sections and lengtha :—Quubee to Montreal, 146 ;
Vontreal to Cnllendar, 344 ; Callendar to 1'ort Arthur, 651 ; Port Arthur
1 Red River, 428 ; Red River 10 Savona's Ferry, 1257 :\nfl from Savona's
Ferry to English Bay, 221 miles, or o total length of 3047 miles of unbroken
min line from the tide waters of the Atlantic to those of the Pacific.

In sddition to this, they have acquired and bglilt 553 miles of brauch
lives, all of which are in operation at date, excepting 121 miles, whick are
tader construction.

DIFFICULTIRS.

No sooner had the gigantic nature of the Canadian Pacific Kailway
fo/s vndertaking become apparent, than it at once began to experience
hestility from old rival companies. To counteract {his it was necessary that
the new railway, like its Canadian competitor, the Grand Trunk Railway,
wuld have numerous branch linea by which it could secure the traftic along
«ach side of its main line. In this, much opposition was experienced, both
o Patliamont and from rival companies, IHowever, these were overcome
ind connections have been formed, ramifyiug through all the Provinces, and
atothe United States, thereby ensuring s large share of the traffic of the
dld provinces as well as the new.

BULLS AND HEARS.

A wore serious difficulty was the opposition euncountered in the money
mrkels of London and New York, in floating its bonds. In the

anadisn Pacific Railway, which is now opened for trafiic acioss
been not unly a central point of absorbiny
e of Cannda, but has also been watched
with various opinious as to its completion
Sinco 1882, its ultimate completion has not been
it we oxcopt a fow Canadian politicians of thoe
til 1884, that the certainty of a speedy
therto unparalleled in the anuals of railway construction,

a sonres of pride to all loyal sous of Canada,
autic proportions, but as woll, becauge, tfor
lete autonomy in her commercial and
In the
1is youny country
power aund oxtent of her

wo deem that a synopsis of the
aml future prospects of this great

anida had under coutruct, as a
viz :=~On the onst of the
Yort Arthurto Xed River, 428 iiles; and west of
in British Columbia, from Savona's Ferry to Port

.-

former mart the company had to contend with the hostility of rival Cauadian

roads, the diflicultics of construe fon being magnitied and the paying
pospeets deprecinted, while iu New etk the great American railway
sydicates combined to erush out their wew Cunndian competitor for tho
tmdo of the continent.

OPPOSITIUN CHECKMATED,

To prevent the sacrilice of its bonds, and to facilitate the work it had
undertaken, the (. . 1. Cu. applied, in 1884, to the Goveinment of Capada
for a luan of 830,000,000, tendering in security, first mortgage bonds upon
all the Comypany’s land grapt still unsold, and a lien upon all its other
property—the lonn to be repaid in 1891; the Company also to complete
their contract by the 31st May, 1386, thus abridging the stipulated poriod
by five years. ‘The loan and conditions were ratified by Parliament. In
July, 1883, the company was nnted a further loan of 5,000,000,

LFFECIS OF THE LOANS:

Tho direct consequence of these loans was o established the public
credit of the company, aud to show oppusing corporntions that further
opposition in the mouey market was ueeless, inastuch as the credit of
Canada was pledged to comploete and sustain this great work.

THE GOOD FAITH OF THE COMPANY

with the country was adbered to in o mapner, unprecedented in go vast an
underfaking, Ou the 7th Nov., 1883, the last spike was driven on the
Pacific side, which completed o through all-rail route, on Canadian territory,
from Quebee to English Bay, 3047 miles, and from Montreal to English
Bay, 2901 miles.

FINANCIAL MANAGEMENT.

The completion of the contract by the Company in five years, deuion-
strates the possession of engineering skill of a high ,order, business
capacity, and an ijndomitable detormination im overcoming all physical
obstacles, that is without a parallel in the history of railways in any
country. ‘Thu finaneial success of the Company is remarkable. Previous to
the Government loan of 1884, the Company’s honds sold at 25 per cent.
Fiom that date they immediately began to go up, until for some months
pitst titey have stood at 674

As, in the matloer of the construction contract, the Company largely
anticipated their timo for completion, so in a still more remarkable manner,
have they anticipatod the repaymonts of their loans from the Govermaent.
The last loan of $5,000,000 was made on the 28th July, 1885, and was
roturned in the same year :—83,000,000 on Sept. 2nd, and $2,000,000 on
Nov. 2od,

1}y 2 more vecent agreement with the Government, ratified by Parliament
in the N sston of 1886, the Compauy has arranged to immediately refund
the loan of 820,000,000, This awount wipes out all the loans to the
Company, with the exception of 84,580,912, The Government therefore
releases all morigages and morlgage bonds upon the property snd lsnd
grants of the Company, oxcept a lien upon so wmuch of the unsold lands, as,
at $1.30 per acre, would represent the above balance.

The Government held alsv a deposit security from the Company of
£3,000,000 for satisfactory operation of the road. ‘This is deemed no longor
necessary, and has beon surrendered to the Company.

Thus in the finsncial management of the work, and by anticipating the
money obligations to the country, this Company stands peerless amongat all
railway companies on the continent of America,

PROSPECTS OF THE WORR PAYING.

it was once asserted in Patlinment by a gentleman eminent in public
life, that ¢ ‘The resources of the British Empire could mnot construct
the road in ten years.” It hns been completed in five. It was also asserted
that it would never be a paying speculation. It is interesting to inquire
whether this is likely to be any more true than the other. There is now
tangible evidence to show that the financial prediction is also incorrect, as
shown by tho ofticial returus for the years ending 31st December, 1884 and
18385,

1884,
Gross Earningd.ceeeeieee.coonieernnnnn £ INLGIR ($5,750,521)
Grose Expenditure on Working.... 936,703 { 4,558,630)
Net Profits over Expenditure.... £244,909 (¥1,191,890)
1885,
Gross Earnings «.cuvevvveecenes vee e 1,715,445 (38,348,500)
Gross Exponditure on Working.... 1,052,959 ( 3,124,400)
Net Protits over Expenditure....£ 662,486 (#3,221,100)

Practical experience has dewnonsirated, that as the railway developed,
trade expanded in ons ycar, to the oxtent, within a small fraction, of doub-
ling the profite of operation. And esch month of 1886 shows & large
incroase in receipts over the cormsponding month of 1885, In the light
of those practical tests, there can be no doubt, that this roadway ranks
among the most valuable of great railway properties.

When, in addition to the above, it is remembered that the largest pro-
portion of the whole line passes through vast stretches, (in Quebec, Ontario,
Manitoba, and the Great Western Territorics), uf the fiuest agricultural
lands the sun shines upon, and that the remaindor passes through minersl
lauds in the Province of British Columbia and the Territories, no one can
doubt the paying prospects of tho line. Numerous bianch lines, ;rany of
them in operation, aud others in course of construction, connect with the
main line and act ss feedecs to awell the volume of trade. Add to thees,




