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MINING NEWS.

TIIE TRANSVAAL AND THE WORLD'S
GOLD SUPPLY.

Tho repert of Director of the Mint Ro-
berts for the year 1899 contains *svo pa-
ragraphs which are of special interest to
persons interested in Colorado mining. Xn
speaking of the war in the Transvaal and
its effect upon the world’s supply of gold,
Mr. Roberts said:

**‘Undoubtedly the wvar in tho Transvaal
bas had an influence upon our money mar-
ket. Anything that disturbs normal con-
ditions, which turns the current of busi-
ness out of ¢ho course they have been ex-
pected to follow will effect business. With
trade balances as they are, our bankers,
carly in the season, had reason to expect
gold jmports this fall and probably di-
rected their business accordingly. The war
has not only cut off a remit of about §2,
000,000 a  week from South Africa to
London, but compelled heavy shipments the
other way. Such a reversal of the regular
and anticipated order makes money tight
in all centers until affairs arc readjusted
to the new condition.

‘“The world does not depend upon the
Transvaal for its stock of gold. Colorado
1ill produce more gold in 1900 than all
North America yiclded 10 years ago and
this continent will yield more next year
than the whole world did 10 years ago.
Cripple Creek i3 up to the record of the
‘I'ransvaal five years ago, and Cripple
Creck, with Alaskn and the Klondyke will
next year excced the Transvaal production
of 1897. ‘Tho golden tide, though checked
for the moment, is not going to subside.”

Tho extract which I have quoted ahove
containg o world of information con-~
densed into one short paragrash. Nr, Ro-
berts has proclaimed to the world in a
few short sentences what the friends of
the Cripplo Creck district have been trying
to impress for years; and have only par-
tially succeeded at that. “‘Cripple Creeck is
up to the record of the Transvaal of five
years ago,” and tne golden harvest which
{s being gathered from the hillg which werao
considered third-class cow pastures 30
years ago, at a time wien the Transvaal
was already looked upon as one of the
world’s chie! sources of the yellow metal,
has not yet begun. The prediction has
heen made hefore this tlme, and Jaughed at
by many, that the Crippie Creck district
would vne day far outstrip the Transvaal
in point of production. I venture to say
that the number of years until this will
ha the fact can bo counted on tho fingers
of one hand, and whenr the minesof the dis-
trict are developed to o greater depth, and
when new ones arc opencd tp, just as they
have been within the last year, in parts
of the district now looked upon az mineral

henring, tho increase fn production will bo
aeven more astonishing than it hos heen
within tho past few years.—Tho Mining
Investor, .

THE HOMESTAKE MEETING.

Rossland, Jan. 6,

The meceting of the sharcholders of the
Homestake Mines, Limited, wae held ot
the oflice of the company this atternoon.
The holders of 660,000 shares twere repre-
sented; while all tho shareholders who had
been heard from werg in favor of tho co-
organization of tho company there was
some divergence of viaws in matters of
detail among .shareholders restdent in To-
ronto and Ottawa,

As Mr. Bayno, the president of tho com-
pany, is about to go east it was resolved
to furthern adjourn the meeting until there
was an opportunity of calling tho eastern
sharcholders togcethor and explaining mat-
ters to them personally. ‘Tho mcoting ad-
journed to tho 9th of March.

ORIPPLE OREEK NEWS,
CRIPPLE CREEK VINDICATED.

With its yield of $20,000,000 in gold
made last year, Cripple Creck attains first
place in Colorado’s galaxy of mining camps
It surpasses the output of any former sil-
ver camp and proves Colorado to bo the
golden state of the Unfon. It vindicated
the friends of the district who have from
the carly days of its discovery predicted
such a yleld to come from its fuller deve~
lopment, but it doces even more—in estab~
lishing its own permancncy it proves the
stability of tho mining industry of tho
state. Iurthermore, it has proved tho
truth of that Colerado clajim of long ago
that ‘“‘there are other Leadvilles to be
found in the state,’”” and it has passed the
cry along in the new form of ‘‘there are
other Cripple Creeks yet to be found.’”” Not
that Cripple Creek has taken the place of
Leadville, or that any future camp will
tnke the place of Cripple Creck, but that
the success of Cripple Creek proves that
the state holds mose than one camp wor-
thy of international attention.

Ipr tho light of Cripple Creek's past year
it is dilficult to force th: mitd back to
18903, ~when the precfous metal product
of tho state was bhut $22,000,000, and of
this only a meagre percentage was in gold.
The fear whnich haunted the mining indus-
iry at that timg, stricken as it had been
by legislation through which only anuthi-
lation was to be seen, fade from the mem-
ory when, after but six years, tuis one
camp which was then but little more than
o painted oriflamme of hope, stends forth
with a gold praduction almost equal to
the entire yield of the stato in that year
of uncertainty. In those days of groping,
the friends of Cripple Creek flung out a de-
fianco in behalf of the state, snying ““Xf it
is gold you want we will give {t 1o you,”
and in six Yyears they have made good
that promise by proving to all that in the
gold district at tho foot of Pike's peak
they had found stores of the yellow metal
at least cqual to any of silver that had
clsewhere been discovered. That defy to
the money power {3 no longer a mere pro-
mige for future realization; it has become
a fact backed by the $20,000.000 in gold
bars produced in the last twelve months,
The pledge has heen redeemed and the
change of Colorado from & silver to a gold
state is complete. This year the gold pro-
duct overshadows that of silver as much
as six years ago tho silver product over-
shadowed that of gold. Herein i8 cxuse
for rejoicing because the gold of Cripple
Creck and less developed o .mps has more
than made up the loss to the ‘ate in sil-
veor production. i

The {ulf'lment of tlie promise of Cripple
Creek will not stop with the reatoration

of Colorado’s prosperity. ‘Thero is more
to come. Amend is to bae made for tho
past and the gold camp, atill in its in-
fancy, has in {ts fow years dono more than
raveal {ts strength. There is yot another
pledge made in  enthusiasm of its Dirth
which it holds for future discharge. Xav-
ing mnde good its bonst as tho greatest
gold district of the Awmerican continent ft
recognizes but one rival in all the world,
and with the now year it lovel its lance for
a tilt with tho Rand. Asking no handicap
of war with its rival, cripple Creck chal-
jonges tho Transvaal and confidently be-
ging tho now year with the flood mark of
tho South African district for its goal.
The only assistance to this end which it
agks of its stpte, is enough mills ond
smelters to trens and railronds to haul
at o fa{r pricc the oro it can produce.
Blocked for months last year as it was
through lack of facilities, the claim that
jr tho coming year if no similar inmpedi-
ment arises, the eamp will produce $80,-
Q00,000 in gold, appcars to bo modest.
None dares hazard o limit to its yleld be-
yond tho coming year. Few of the shafts
have gone down to ivhere the real wwealth
has heen fountd to lie, meagre indeed has
been tho prospecting, even of it3 surface,
and tho possibilitics for the future mergo
into the fabulous, checking by their very
magnitude speculation swhich achievement
may minmmize. It s enough to know that
Cripple Creck has so far surpassed every
prediction made on the opening ol each
new year, that it has grown by leaps and
bounds and that years of such growth are

_reserved for its future.—Western Miner.
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