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Monfteal Stock Markets
LITTLE DOING AT LOWER PlICES -

ELECTIUC AND TIlN 11OIlEVEIt
HIGIIER - MONEY NOT AVAI.-A-
BLE AND DEMI.

Montreal. Dcc. 16.
Thora was nothlng dolug to-day andi

thls statis of mattera tieemed to such mois-*
bge of Exchange as 'vere spokoai to just
whâat was appropriate to gonoral condi-
tiotns c4p to pot rollable news about Britisit-r
vlr-Eory. Tbo yestcrday'ti ruiner o! vie.
tory was roeocd ln this morning's de:-
patcheq to brokcrage bouses in Alottreai.
IL, howovcr, la not confirmet by tie War
Office. tbough notwithstanding this thoru
may be somothlng li it. Ainerican stock
In tht London market were cabled as hav'-
laqg a(Ivanced frein % tu % on yesterday's
clost., ani among tini advancing stock
,war, Canadian >ariflc. '!lie local clnes
refiecte somoevhaL Wall Strcet's condition.
but, herm thora la lit.tle liquidation citber
by oporators preparang for a decline or by
stalo bull nperatora VIOWL ig doclines az
inovitable.

0f Canadian Pacifie 50 shares ut 94 %vere
rather lower than ycstcrday, t.hough ca-
bles wcre bxgher. andi thou,, offérrs ani
demands for Il. were madie una Wall Street
this foronoton. 'Me only transactions lis
Commercial Crible largo enoa:gh to make a
quotation were '/& loavar than Uic aa.t.
fae stock diti not c.ose strongly. Toronto
Rallway wvas also slightlY wcakcr .a-d
IVar Bugle move<J backwnvrds 5 poinats
frein yestcrday. Twvo blocks of Bell Tule-
phone Rights got a gooti quotation ini
keeplng firin nt 68. iviile Montreal Gas uit
,189 % lesxt % point. Of P'ayne 1000 shares
secureti the saine pnice as on tie aiternoun
cf yesterday. Hialifax Jtailway rit 96 is
1 point Jower titan the lait sale of h.mn-
day. Twin City was % andi i/ hîglier in
te two transactions of t.his fortnoon. Roe-

yal Electric on 200 shares rccovered 2½A
pnts in sclling at 1973h. Itepublic avas
on moderato sizoti trading wcakcr 3 or -1
fiolnstq. Vîrtue rotrcating to 80 lest 2
pbinti;and Dominion Cottoan -%as y& lower.
A gliince rt thxe sales will provo thait thora
'aas nlot much dolng anti wrat bas been
ýst n2otîcot about Uic prives avill provo
t.hnt they founci no lîighcr leveI to-day.

- MORNINO SALES.

Can. ýPac.-50. 1.
Com. Cable-5. 191. U5 189. 50. l88IA.
Tor. Ity.-250. 108. 2.5, 107a,'.
IVar Engle-1500. 263.

-Bcli Tell. rlb-hLi-2SV4. 68. 25. 68
Mont. une -100. 1891A.
Payne-1000. 10.
liallfax RY.-25. 96.

Roy. Elec. x-d---125. 195. 25, 197. 50.
19%

Republic-2500. 104. 200. 103. 1(1.G
105.

Mois Bank Rigits-5. 7. ,73/j.

Virtie--3500. 6is.
Dom. Cotton-li. b. 25, 10-1.
Deer Troul No. 2-2000. 10. 8500. 104

AFTERNOON SALES.

tan. Pue.-50, 94.
R<uy. Eloo-iTS7. i 97ý. 50, 197.

flopblio-i0007.W3.8«500. 105.

Ment. Cas--75. 100.
Cable-ICI, 191.
Vlrtuec-2ri00. 59. 250, 59%. r500. 60.
Mois. Bwik Rights-38. 714. 22. 71/.
Twvin Cty-75, 66%.

MOINTREAL MININO BXOHM«}E,
fotteoad by Y. I. Feilwick. Exohiego Douri 10 Hospial fitacet. ijil Tel.Malina Be5.SilTel. UpIMS7.

1.00 Payne ................
1.00 Wsir Baglo xd ..........
1.00 Ilopubio xd.............
1.00 Virtuo ..................
,24 Montroal-London id ...

1.00 Big 'rhroo...............
1.00 Brandon & Cidln Oroçn
J.00 <Jalitornla...............
.10 Oanada (bld Fields Byn..

6.00 fJariboo fHydraullos....
1.1 M Lvening lBLar..........
.28 Feran..................

1.00 UoId lii!. Deoeloping..
Mit? Iron (Jolit ..............
1.00 Kuob ll................
1.00 bloute Obrieto Joui....
.25 Mosîbreal (lid Fleidno....

IJJOs Noble F~tvus..............
.lu Nuvult..................

la)J0 %id Ironsldes ...........
1.OU Virgiula ...................
1.00 Ranibler (Jarlboo.......
1.00 Bullioli...................
1.00 Deca....................
1.00 Morrison ................
1.00 Golden 13tar .......

1.00 Slecan Sov ..............
1.00 Fontenoy (1. M .Jo...
1.00 Rathmulien ............
1.01) Winumpo

1.00 Deer TraU No. a ........
1.0W N'orth lLar .............
1.00 Kenneth ................

Aoed. flld.
Do. 12.
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2.79 2.08
1.13 1 * I

.41 .394
.1li .104
.30 .-.)e
.18 .12
.08 .07

.084 .074
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.08 .06
.20 .08
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.08J .07J
.19; .15
.0--j U01

1.08 ..
.084j .0
.684 .60
.66 .40
.19 .14
.104 .08

.33

.12 .10
.1 .3

1.05
... lu

MONTMEaL M.LN1NG £XOHÂ&GE

8'rOCKS RAT- I)EEI TRI! LEADS
AGAN AND SELLS AT V3% -VMUtE
OFF.

Alontreal. Dec. 15.
Yesterdiay's tendency of prices to stiffezi

avas of short duratUon as thc mnarket this
mnornxîg showed distinct signa of wuak-
ncss. due purtially, no doubt, to the sans-
favorably externul influences ard dlsaap-
pointaient causeci by the contrad!ction af
thc reports In circulation ycsterday o! 'lie
succeB5 te the Biritish arins.

Deor Trail resumed the gaine whicli IL
bas becti playlng of late anti added te is
record by selling nt si stîll lovcr notch,
ne lcss thon 5.500 shares solti rt %)'. The
hlghest price paid this mornlng 'vos 101/
which wos paiti for 3,500 shares. iL open-
cd on Uic sale of 2000 shares at 10 cents,
solti nt Mec 'A. reacted te 10, ait whlch
price 3000 more avere solti. ant i lnally col-
lapscd andi solti freeoly ut 936. Altogether
13.500 shiares chongeti bonds.

Vrrtuai, which has been holding so steadi-
ly ai rte. fauîcti te niaintain ia bolti
front, andi roacheti to 5936, having pro-
vlougly solti rt 60%;: it closed, however.
W ith a thousanti shares selling rit 60: 00
%vas bld nt the close, it was selling ycs-
terday fvecly rit 68.

Big Throe la altogethier unable to lift
itself ribove tho aphere of its own aveight.
it sz'ems to ho suifonlng from a superabun-
d4ncc of its cwn stock. therea elwayst aie-
pears te bc soe holders willing te .eil
oven under te present deprcssed clrcum-
stances. It sold to the arnount of 2-500
shares rit 10 cents.

Jiepublie was; weaker nit 1io3,, a thou-.
si4nd shares s;elllng rit tia figuré.

Payne also frely solti at 103, 500 Mebrs
chongxxg hantis nit '02i4. Sosie 6000
sitares 'veres tradcd I n.

Among thc reznainlng sales 'vos Slocun
Sov. whlch %ol3 nt .32 for a sniall lot andi
it 3%3 for Uic stock.

Golden Star vas; olTercd rit 32 'vitit 31
boing bld, 384 'avas freely bld for liont-
rool-London 'vîthout any sales taklng
place.

A.skod. Eld.
Dc. 13.
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Askod. Bld.
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MORNING SALES.

Virtue-500, 60ýý. 500, 50%. 1000, 130
3000. 10. 5600, 91A.

paysie-4000. 103. 2000. 1021A.
ilg Thrce--2500. 10.

Ilepubllc-1000. 1081J.
Siocan Sov.-200. 82. 500, 88½I.

AFTERNOON SALES

Deor Traîl No. 2-5800, 10.

Vlrtue-1000. GO%.
Mont. G. Fields-1025, 6%.
Republc-1000. 1082A.

2.5U 

DEER TRAIL NO. 2.

1)er Trail No. 2 has by long odds hven
the greatest puzzle of the week-. The Wcat,
bas ilooded thc xnarlîet wv1th stock cach ie.-
cli0 brlnglntg ont a frcsh lot. Laxaî Fri.
day kt opened at 15 to 16. yestorday it
closed at 10% te il. Front enquirles mnade
ive can sois no reason for thc dclicie. lai
answer ta ant cnàqîary as Io the probability
of the directors' reports being cookcd. We
were askcd in turn whether it wouid bc
renzonabie te suppose that thron cashiers
of ovr ladJng baniks would lend thora-.
selves to any such schenîing. On our ro.
plying that such a thlng would be lghly
improbablo, the gentleman (who ta persoîî.
n.lly acquamnted xvîth the directors). sald.
"IWelI. 1 do not consider the gentlemen on
the board more likeIy Zo do no than you
would if your lendlng mon zade sinilnr
statements on the affaira of any Company
the iiit be dircters of."

Deer lrail la vory cheap and carnlng ni(-
ney cnough to, pay twIce the divldend IL irs
nocw dolng, If thoy %%*anted to nialce#n cf-
fect te seli stock on.. As4 the stock pays
3 p.c. per annum and salIIs ait l0tý, our
readers can judgo for theanselves wheUaer
te buy or Icave it alono. The only known
rcason tlait can i e gîven la beas -tl
ebeap.' We coilsider it the best purcisse
on the uls.


