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W E publlsh in Ibis issue, a letter written by Mr. tt
Cayley, Presideut af the above companyte the V

Gazette in reply ta an article which appeared In the &i
Trade Rviw of the 13tb instant; and aiso a letter bl

of Mr. H. B. Reeve, Secretary of the conpany, deny- 9
ing the truth of certain statementsansd bis denialp, we l
underatand, he i@ prcpared to substantiate by proof, e0
if necesary. s

As a mere matter of justice, we give the samne pub- ti
licity to these document-s, althougbi not sddressed to b
us, as the article obtalned wbzcb calledl theni forth. I
We aiso take this opportunity of stating that the ouly c

interest we bave In tbis matter ie, tbat there sbould be a
no loss sustained by ahareholders wbo might be in-a
duced on the strengtb of names sucb as those of the c
Directors to invest money n the enterprise. We bhave1
no iterest lu proventing a conipetition with tbe
tnonopoly that now exists, and we say witb ail sh -
cerity that if the Dominion Telegrapb Company's en-1
terprise be carrled through honestly, if its promoters
prove to have no conuection with those wbo engneered
the Grand Truuk lune tbrougb to its ruinous comple-
tion, If every precaution be tîken hy the Directors thît
those with whom they are associated, and ta whom
the details8 of construction and thse inspection of the
work are entrnsted are honorable and capable men,
then none wilI be more ready than we will be to assist
the Company in getttug its sbire of public patronage;
and the letters we publish to-day give us every hope
that this will be tbe case. At the saine tirne, we are
stîli in favour of a Goverumeut systeni of telegrapby
in prefereuce to the working of the wlres tbroughi
joint-stock compîntes, and we hope the inevîtable re-
duction of rates will corne ln that way.

Une paragraph in the article to whech Mr. Ca) ley
replies, we much regret havlng published, uamely
that which reters ta blmself personally, and we ten-
der hlm this îpology for it.s appearance.

We quite aýree witb Mr. Cayley in bis appreciation
of the henefit aur article may prove to the Dominion
Company, accepting bis statements as correct; and we
are certain thît whienever, as lu this case, there are
auy suspicions circumstances to be explained, it Ji
beat for ail parties that sncb explanation should be
given. lf the Information we received, on the strength
of whicb our remarks on the promoters, or rather the
snppased promoters of the Company, were based,
prove to bave been Inaccurate, we shaît only be too
glad to make the correction, and lu snob a way as to
abew that we at leastthbad not the ltgbtest persoual
feéeling in the matter, and that whatever we publisbed
w&8 publlsbed, as we belloved, in the intereala of the
public.

UJNITED STATES BONDS AND CREDIT.

T HE great eveut of the year In the United States-
the Presidental lection-Is now over. We tbink

the people of the &ýpublic bave reason ta cougratu-
lite themielves on thse result. We do not make tbis
remark 80 much because Grant and Colfax, the Re-
publican Candidates. have acbieved a victory at tbe
polis, or on account of any featurea of their inteuded
politica; but we tbîuk they ire to be congratulatefi
because the resuît insures, that the national credit will
be upheld, sud good failb kept witb their national
creditors. Ilad thse Democratic party elected their
candidates on the New York plîtiorni, we f sar a great
blow would bave been given ta American credit
Whatever Goy. Seymour might have deslred ta do
himacîf. we fear be would bave been surroundefi by
men like Pendleton and Vallandigham, who would
have forcefi the policy of partial repudiation upor
hlm. Many Democrattc candidates appealed for sup-
port to the people on the grounfi of refuing payaient
of the national bonds lu gold, and certainly the party
platform, ta say the least of it. squinted at repudia.
ttan. Rad Seymour sud BlaIr trtumpbed, the demînd
thît the boudsasbould anly be redeemed lu cnrreucy.
mtight have tncreased until il becaine irrealatible,
This would have been a dire calamity. It would bar.
been a grogs breach of fîith upon the part of the Res
publie towirda thase wbo supplled means lu its houi
of need ta put dawn rebellion, and we feel asaured i
would bave forever damned their credit lu the moue3
markets of the world. The aucces of Grant, bowever
fiually disposes af the base repudiatton proposai, an(
muet tend to r.ise Amerlcau credit aud bonour every
where. Miiiy expected the succeas of the Republican
ta cause a fallu tbe price of gold. We believe il ha
badl consîderable ta do witb the recent deeline, ani
w. cjualder It no good argument agaluat tbha isyew

bat the faîl lu gold taok place before the ùlection, for The production of sait at Goderich muet ierloaly
lie auccesa af Grant wua aticipated on ail bande. Interfere with the trade of the Americana lu this
Ve feel couvinced the result of thse conteast must give article, and it la reported that the salt-paokers of New
rmuoss to, aud increase the popularlty of their York State (Syracuse and Onondiga) have been try-
onda lu Europe, by slenctug the uneasy feeling be- iug ta desfroy the Goderlch Compautesanmd malutain
inning ta prevail amoug holders, lest the action of their hold ou aur market, by underselling the latter.
lissis8ippi should be followed by thse Federal (10v- We bave no fears of this stratagem succeedlng. but

)riment ifself. Thse electian af Gen. Grant muet also certainly the Codericb people are at a disidvantige
oon end the vexed question of Southeru reconstruc- froni the ftat that every barrel of sait tbeyattenpt to
ton, sud terminale tIse painful and injurions squabbles ssIlliti the United States le met wlth 90e of a duty,
between the Executive head of the Goverumenut andi whilst their competitors can send th( trm tuf o Canada
Cangreas. Another fortunate circumstance for Amert- wttbout charge. Athough the wrtter generellyholds
an credit, is thse sending of the Bon. Reverdy John- to f ree trade principles, hae does not consider Ibis
ou as Minster ta England. This gentleman bas 3tate of mattere mast ta Canadian enterpri se, andca
shown au earueet deire to bring about the moat cor- easily undersîand how the Americmn Compantea might
cordial relations between the United States and thse selI their surplus production of sait lu Ontaria 80
Idother Country. Lord Stanley and hie seoni to bave cbeaply as toashut up the Godertch wells, and theit
eaily found a fat- basis upon which to settle the Aa- ras up the price agalu and re-imburse themselvrcs
bama caims. This is a forlunate circumnatance for ont of aur people.
bath caunnries, but it is especially so for tise United The advantages of the Goderich sat wells are by no
States, for the quarrel did not injure Engli h credit, means incansiderable, nat only ta that town, but the
whîlst it materlally effected that of aur neilbbours. whole province. They bave oaused thse New 'York
We anticipate from ail these circumstances, Ihat peace sait dealers ta lower their prices, and tbns avery con-
will prevail botb wtbont and wtthin the United. sumner of sat has been bAnefitted; they have alao
States, and we are sure thatle what thse Republo wanta added another to our Indutrial entes-prIses. Sa fei-
more tIssu auything else, not only to increase ite as Godericb is concerned, they have attracted capital
credit among the nations, but to augment the hîppi- to the town and added very conitlderably ta the
nesa and prosperity of its own people. As a kiudred value of property and tIse tmportance af the Place.
people wishiug ta live beaide theni ou terme of pcace Several speculatîve A mericane have been very muonos
and frieudsblp, we congratulate tb ,m on their bright- to purchase the principal welle and terrltory. We un-
ening prosp'ects. deratauf i bgb prices were offéred ta tIse companles

6 and Indlviduals concerned. But tIse latter asked etl

B R I N E A N D 8 A L T.- bigber figures, and sa the bargalue fell thraugh. We
are just as well plcased thîl this Important enterprlseiAMOING tbe uew enterprise rcently begun lu Ca, remaine tn the bauds af our own cîtizene.

uL ada, there lsane whicb bas attracted cousider-
able attention, but not more than it deserves: we refer
to thse sait wells of Godericb. Il will be remembered IFINANCIAL APPÂTERS IN NEW B3RUNBWICXK.
tIsatIshe brine was dlscovered a litIle over a year ago, U alr of the Commercial Bank bas, we are
whilst soine cf thse enterprising luhabitlts af thait asorry ta blave to record, been followed by thse
town were boring for oil. Considering thse stagnation sugpension of the St. Stepbeu'si Bank, and the failure
existing aI present lu the oil markets, it la probably witb Iseavy liabilities, of Mr% S. J. Scavil, lta agent
tortunate for the people of Goderich that their enter- a John, and doing a large private banklng busi-
prise resulted in finding sat luslead of 011; itlta, at %UJ nesa. I111e stated that aithough tIse ruou tIse t.
events, fortunate for Ontario, for tIse discovery lima Stephbn's Bank was severe, there was no necesslty
added another 10 oui- indusîrial enterprises, and snp- for it 10 close ls doore, as 11e affaira were lu a saund
pied a want whicb bas been Joug fel sud regretted. cn)dition, and no difficulty wauld bave beeu ex-
Thse quantity of sait we imported froni the United p3rieuced lu carrylng 10 a succesal end negotlatians
Statee lu 1867, was close upan 90,000 barrels, and il la for aid whlah had beeu already commenced wlth tIse
gratifylng 10 kuow tbat thse Goderich sait welle are Bank of Montreal. TIse St. John M',rsuss Journal
s0 succeesful, that tbey oan be made ta snpply every writes sfloscneuu h atrt
barrel which Ontario requtres. . 'a as nncterstooncetIsaI the Bmna4 oiere th

Sufficlent tîme bas nol yet elopsed 10 develope the Bank of Montreal wbat we may Cali Municipal Bonds,
Goderîch sait territory 10 anythiug like lia full extent. held by It, ta the extent of $6.000; msa the persoual

TIs geera bete is tht tereexelsa lrgerasr-secnrity of tan a! tIse best names au the St. Croix-Thegenralbelef e, hatthee eist a arg reer-names reprasienttug two or Ibree millions of dollars-
voir 0f brîne, 'whtch conld supply mîny more welte as aecurity for thse red-'mption of tIsa notes of the 8t.
than have yetbeen ennk or contemplated. Accarding Stepben'e Bank. Itlela tated tIsaI Mr. Ruse Isad di-

ta thelateitrected the Bank of Motreal toaiccept, I0r sed eito de
tth aetinformation aI baud, there were eight so, sncb ample seourity andunudertake If isedemthed

companies whloh had commenced operations, and thse notes eftIshe Bank, and 11le belleved that the ather
welle aunk b>' several aI these were lu active opera- Banks, on being Ftecnred. would co-operate tlnioatlng

tion whlst Iseothee wre eari redy c iolow the paper 0f the Bank and restorlag public confidencetion whlstthe thes wre narl redy t folow The general feeing bers la tIsaI theme arrangements
suit. TIse capital of these companies la thu8 given hy ought ta have been perfected, and the hop elastilîl
a gentleman wbo spent a cansiderable part of the enni- tronglv expresited tbat tIse President and Du-adora

îocaîîty.of fthe Bank will sea that they are carried ont. go
mer iu the oaiy far as we can see Ibis wonld etIse wlaest course for

RÇAME. CAP1TAL. tIse intereese of aIl who are interestrd lu tIse Bank.

D)ominion Company, (iu aperatian) .......... $2o, WIth ample assets, witb powerf'ui backfng. with e
(1adi-ic Sai md 'etrlenmCo d weatthy p roprielmiy, why ehonld tIse Bank succnmb?uodeichSaltandPotoleua C., o ... 1,(« The public will sa mt further lutelligeiice firn 1t.

rUnario, do---------------------------. 150() Stephen witIs profouud inxîety."
t uron, do .............. 1000 Alerth........ofth.Bnk.Ia otsooo t

Victoria, do............................... 10 ,00 le hessesono h an îente elt
SMaitland................................. 10,00 70c. ta 75c on thse dollar, altbough prevtonsly tIse

7 Price el---------------------------...... .000ooo public confidence liadtbeau sncb thit tbey pused
Tecuact-----------------------5u00r;adlly at par. We do not suppose Ibat ulftuately

1 This is a causiderable imoul of capital ta be lu- lte Bank's credilors wili sufer auy loss, and the pro-
à vesled lu salt-making. but as we cousider tise enter- babilîty is of an early rasumptian ofespecte paymente.

-prise sas yet in ias infana>', we feel conviacod that itla 5 TIse greateat lbas froni Ibis panlo wili fail upon tIse
t emaîl compared 10 what it will be hefore five yesrs creditoire of Mr. Scovil, wbose liabtîtties are variou8ly

yhave elapsed. 0f those wells in operation, the um- eaimated at from 8150,W00 ta $500.000, tIse correct
i- ber cf kettles used, varies froni sixty to as bîgIs as mmoun being somewbei-o betweeu these two extrenies
d one hnndnd sud twenty ; these vee&els hold about Mr. Scovil who was tIse igent of a Halifax Bank alact

r,140 gallons saab. Thse Goderich Company have a sud who bas slways been looked upon as a sleidy-
-twent> .borteo teani englue ta work thse machinery golng, honorable and rellable min of busIiness, bad

,e whlab forces up the brins, whicb fiows at thse rate cf built up a large banking business, and hid numeroua.
> 5W0 banaels lu twenty-four honre. lIse depth of tIse depositori whom ha attracted by liberal tnterest paid
ir wells ls, af courise, vu-led; but sanie ai tbem are ovar ou tIse balances of lIseur accouaIs. He le sappaaed te
i1 '.000 feet deep Aflter tIse mail ample tests by ex- have bast heaviiy tIsi-ugh gold speculitions ta New-
f perleuced clsemist3, sud jt4dging fron tIse reéénits 0f York and in other wayB. AttlIe te0f bis failure ho
rsaveral montha experience, there is no longer anY wiaseavily lndebted ta tîse St. Stephenes Bauk, but it

fi doub tIsaItIshe firet statements regrdng tIse strength appears tIstIste Cashier of thît institutton urne-
y-ad purity of the hri-le ar-e correct. TIse salometer diately got possession of ml Mr-. Scovtl's cashand other

La shows tIse gravity of thse brins 10 run betweon 900 and issets, mthougb not 10 more than about oua-half ocf
s 1000, whlch la a degrea ai itreugth seldom found. Tise lIse entlre amount due.

id c ,el of tuniug out each barrel of sat aI Gouericb, j TIse Commercial Bank, lu addition ta 11e busines..
v, el per barrot gr tbereabon±e.. toses alrcady reported, 's411 sufer very liuYlyp
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