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on this market I'nion is in fair demand at 110 
ex-dividend, at which rate there have tieen sale*. 
Montreal Telegraph sold at 185 ; sellera asking 
186. Market entirely cleared of Canada landed 
Credit at p r. Mortgages none of any conse­
quence offeri tg, could readily be placed at 8 per 
cent

HAMILTON MONEY MARKET.

Reported by SUiuou'i Bank.
Hamilton, September 7, 1870.

A better demand for money was notice I during 
the past week ; although commerce eontimies to 
be readily accommodate! at easy rates. Mort­
gages on farm and city property are'in strong de­
mand. Little doing in bank stocks, no»e offer­
ing here Mow last week’s quotations. New York 
exchange active.

. Bank or England.—The return for tfl»e week 
ending A ng. 17th, gives the following results when 
compared with the previous week :
Rest..............!......£8,472,078..Increase. £18,520
Public Deposits .. 6,345,420..Decrease. 206,647
Other Depceits.....20,412,729..Decrease. 253,030

On the other side of the account :
Gov’t Securities..£12,483,861. No alteration. 
Other “ 20.886,759 .. Decrease. 1:320,812
Notes unempl’d... Î0,206,425..Increase. 826,840 

The amount of notes in circulation is £23,536,- 
035, being a decrease of £244,705; and the stock 
of bullion in both deportments is £19,^85,988,

* showing an increase of £705,292 when compared 
with the preceding return.

New York Monet Market, Sept. 2.—Busi­
ness is extremely dell in every department, and 
at the Stock Exchange is becoming beautifully 
less. Money on call continiiiS very easy and bor- 
rowers are readily supplied at 4 to 5 per cent, on 
Government Bonds, and at 5 to 6 lier cent, on 
Kailroad and Mlscdllaneons collatorsla. In Dis­
counts there is a lair business, strictly 6rst-elsss 
commercial accepUures being readily jmsseil ac­
cording to the date.

Revenue and Expenditure.—The following 
is a statement of the revenue ami expenditure of 
thr|Dominion for the month ended 31st August, 
1870:—
Customs..............  ,....,.......... —.$1,348,519
Excise................................. 1................... 331,480

’ Post Office....................       78,777
Public Work*,, including Railways..... .£■ 160,655
Bill Stamps.......... J.........................................12,057
Miscellaneous...... .............    58,426

Total...................... :............................$1,989,911’
Exjienditure..... ...................................$1,455,306
The Profits or Banking.—The Bmtkfr’’ 

Afwjiiziiv gives a list of banks which had made 
extraordinary profits on their capital stock during 
the past year, the names of some of these institu­
tions are

: Capital. P’fit
Philadelphia National Bank.. $1,500,000 54 p.c.
First National Bank..... v.,... 1,000,000 54 “
Girard National Bank........ 1,000,000 58 “
Mechanics' National-Bank.,... 800,000 49 " 
Nat. Bank, Northern Liberties. 500,000 109 "
City National Bank........ '...... 400,000 57 “
Consolidation National Bank. 306,000 62 “ 
Kensington National Bank.... 350,00<i 4Î “ 
Southwark National Bank.'.... 2i>0,00o 8$ “
National Bank, Germantown.. 200,000 56 “
Tradesmen’s National Bank . 200,000 213 “

The profits of fifty-five other I sinks ranged 
from 17 to 39 per ceit. on the capital stock. It 
is evident that Unking, on a paper currency, has 
lieen a profitable business for American Bank...

—The House and grounds formerly owtvd and 
oocujiied by James Kbrman, the defaulting Cashier 
of the Bank of Nova Scotia, were offered at auction 
in Halifax, and bid in by the Directors of the 
Bank at $16,000.

=fc=
OIL MATTtiRS At I'EHROLIA.

(From mu-Own Correa pendent )
• Petrol! a. $ept. 5, 1370.

Tin- Market for crude is firmer, .and prices havie 
sliglitly favored the (woducer, (From 4,000 tjo 
to 4,506 barre It have changed hands lately 
prices ranging from $1.20 to $1.30 at the wcl 
The production last week was well up to 1, 
barrels per day, and shipments rather in ex 
of last report—lx-ing some 23 car loads per da; 
The export trade is still going on, ami I think tl 
preUbilitics are that thy export firms will still 
continue miming, as tlnjre is •larsyn a demie 
for No. 1 oil in New York at same price.

The new strike hr- Mr. Perkins, |oted in 
liutt, on Uing tested, was lennd not to' chine 
to anticipations of the owner, wh* is nowdrilli 
deejier. Mr. H. Prince lias a very fine show . 
his new well—at 300 feet ; it i< situate l nortl 
west of the ('raise well, some 30 ttvls distant 

j)il matters here are very brisk, and a 
business is being done in entry deportment of it.

Snide...  ............ $1 40 to $1 50 per bid.
efined....................... 0 21 0 22 ]«r gaL.

------------------------- --I——

Great Western Railway.—Traffic for week 
ending Aug. 19th, 1870,

. Passengers . .. ...I.’.... $32,837 90
V I Freight and Lire stock.......  33,083 68

Mails and Sundric*...]......... 1,943 76

Total Receipts for Week...... $07,865 34
Corresponding week, 1^68... | 63,939 05

Increase....,.]...,.. $3.926 29
Days or Grace. An Art of Congress p 

April 23rd, 1870, ineneaarh tlic days of 
where a holiday falls on Sunday, and where 
tlw common law the grace is reduced to 
day. Mr. ( barleg Tracy, writing in the Bnnit 
.lb»ffor»»c, thinks the Act Very olwcure, and 
commends banks holding j i|*-r the third day bf 
grace whereon would fall on Sun-lay July 3rd, or 
Monday Julÿ 4th, to )iavi i the same protest til 
twice, viz : on Saturday an I Tuesday.

—By an amendment to f ic United States bank­
rupt Dw, it is provided tin t a debtor whose assets 
do not pay fifty cents on the dollar, must now 
obtain tne consent of the m ijoritv in mttidier aid 
vaine of those dmlitofs only whose debts w*e 
ceotrarted ■ma- tin- first of January, 1876. T 
clause does nit apply to lehta previously 
twptrd. One section of tl e law makes it an 
of bsnknt|dey that a pci son, Mng a lonk 
broker, meiv-hant, trader, n anufacturer, or min 
line frsndulently stopped ; wvmeht, or who 
stopped or suspended and. not resumed paym 
of lus commercial paper wi bin a period of .ft 
teen days.xtfcr- ' • lz=L2.-4=--=4^-' ’ -"--=-4*

BEAVER AND TORONTO MVTVAL FUIE 
1NSVRANCE (GXIPANY.—THE IITTAW.V 
FIRES.

■VT OT1CK is hereby given, that « special
ment of one third of all premium notes 

force on the 17th Hay of August last, on three i 
four years policies, and of otoe sixth on seven ye 
policies, in the Farmers’ Branch ; also of tv 
fifths of all premium notes in the Mercantile »V 
1 tonsehold Branches of this Company, 1 
this day ordered by the Board of Ditcctors, 
file purpose of providing for the payment 
losses by fine on the above day, in the neigh 1: 
luood of the city of Ottawa.

In issuing the abovy notice, tl|e Board of 
Directors feel it doe to themselves, end to 
members of the Cdhipany, to add a brief sum 
of the facts of tin- case, and of the Untngrmr^ts 
which they are making t> meet an emergency, 
which, probably, no Mutual CompHny was e'
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lie said | but t! id distressing nature of thiscalamity, 
and thdciuri ■i-fortuii- ■■ under w hi< h so mas* 
familie* art eirakring, fully justify an appeal to 
the sriSpatiy %>f onr [nn niln-rt, that they will
I worn},tty nrt|>uEd to the call, and by at once and

igni t 'cl) rtiuitting their share of the nceet- 
sary ■ autrilaiflpn, enable the Directors to pep 
all rladn* Hid promptitude. I hie notice of th* 
amounti M|»i|f,l from each member will ht> 
transmitted In the usual form.

It niÀ bfchrtdl to add, that no policy tseeed 
for any date I'tSsequent to the 17th August, 187<k 
will be ShalW-tEw ilh any portion of tln-ee < >ltaw* 
lasers ; hut tjièîwhole must he borne by holdst* 
of pdicR-s .wfirah were In force on or before that 
day. Also, th$t .thé special assessment in th*
II .melidhl 'raSch, will not form any sdditte* 
to the cuat ef iAeurance therein, as it is levied to 
cover existing radetitedneas to the other bran civs, 
and not dir ep.-ci >1 losses in the late fires, which 
are divisible •«*<)’ rdnally lietween the Farmers' 
and McrquntiiaJSranches only.

bf <$der,
W.*T. O’Reillt, I g,.rrvLl|,! 1 H. Hancock, { ^ U

ToRO-rruy Sejk47, 157a
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