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I CANADIAN AFFAIRS IN LONDON.

' (From a Correspondent.)

Loxpox, March 11, 1869.

Perhaps some of your readers may not have
{ heard of a new society recently founded here, and
| entitled the Colonial Society. Its design is to
| afford facilities for the discussion of all topics of a
non-political character, which relate either to the
internal concerns of the British dependencies or
to their position as sections of the Empire. It is
obvious that such an institutiou will prove useful
in diffusing needful information on Colouial sab-
jects, and thereby exercising a beneficial influence
over Imperial policy and legislation. Lord Bary
is the President. Among the Vice-Presidents are
the Duke of Buckingham, the Earl of Carnarvon,
Lord Lytton, and the Right Hon. Edward Card-
well. The Council is composed of men whos:
practical experience of colonial affairs is very
great. Suffice it, however, to mention but ouc
name, that of the ‘Right Hon. Sir
Young, Bart,, G.C.B. A few months only have
elapsed since the formation of the society, and it
is already in a flourishing stdte. The best proot
of its importance was farnished last night when
the leading English and Colonial stitesmen as
sembled, together at the society’s inaugural dinner
The report of speeches you will tind in the
newspapers. Thege are things, however,
not fully reported which I may here repeat.  The
Hon. Reverdy Johnson made a speech, which con
tained some expressions that jarred on the ears of
the After stating that the United

J\)h\

SO

company.

ohserved that the Stars and

fresh territory, he
hereafter

Stripes might wave
Majesty's Colonies. This of course was supposed

to intimate that the wild of certain

\merican writkrs might be and the
Dominion of Canada be absorbed into the Great

dreams

t

realized,

'livl.n”ull
mitted, however, to
Granville ridiculed the notio
marner, while Sir George Cartier repelled it with

pass unrebuked Earl
uin a pointed yet brief

audience. Indeed, if Mr. Reverdy Johnson was
sincere in his belief, and if he purposely chose the
n order to give expression to his

‘.i.yw]!llhll\ 1 .
lv counted without his hast.

opinion, he certain
Another topie of special interest to you was re-
ferred to by several speakers This also was a
question of “¢eding territory; but, instead of the
United States being the prospective gainer by
the transaction this time 1t 1s the Dominion of
(Canada which would be aggrandized. | need
hardly add ‘that | allude to the Hudsen's Bay
Company'’s territory.
Lord Granville intimated in the House of Lords
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| special mention of this.

that he has now made up his mind and offered a
final proposal to the Company, on the one hand,
and to the representatives of your Government on
other. In his speech last night he made
It wad likewise briefly
by Sir Stafford Northeote, the present
Governor of the Hudson's Bay Company, and by
vour Minister of Public Works, the Hon. W.
McDougall. Of course Sir Stafford could not say

the

noticed

| much, as he must consult not only his colleagues,
but also take the opinion of the shareholders be- |

fore closing with the Colomial Secretary’s.pro-

States had not renounced their idea of acquininy |

over some of her,

This part of his speec h was not pe r- |

2 vigor which gave evident gratilication to the |

{ dation ;

.Y | twenty miilions,
On the preceding evening | ‘

{ SUBSCRIPTION:
% YRAR

Y ~

posal. The Hon. W. McDougall, in like manner,
was precluded, both by his official position ln"
the occasion itself, from entering into detail ; but
he took advantage of the opportunity of returni
thanks for the ** New Dominien and the Colonies
in the West,” 1o enlarge on the necessity for &
speedy settlement of the matters in dispute, o
that the great territory of the North-West :
be at once gpened ap and peopled. Whatever
may be the success of the representstives of
Government now in this country in accomplishing
their mission, there can be no doubt that theip
presence at the banquet of the Colomial Society,
and their speeches on that occasion, will hereafter
prove of no small advantage to the Dominion. |
During the past few*wecks, the wonds ** Hudlson's
Bay Company " have frequently appeared in the
newspapers, and have more thau once been uttered
in Parliament. 1 think the public here is
awakening and becoming impressed with the mag-
nitude of the issues at stake. It is quite certain
that the shareholders and the servants of the
company are apprehensive as to the result. Some
very strong language has been used ing the
greed of the Canadians. - Indeed, the chiel diffic
culty of your Ministers now here must be to re-
duce the terms on which the final settiement is to
be made. Not a few of the sharcholders seriously

| maintain that they ought to receive five milli-ns
sterling for the pelinquishment of their territorial

| claims. The misfortune is that they have been

dazzled by the statements put forth by the com-

pany, and heliey the charter to be impregnable.

It may be that this belief will be shaken by some

statements about to be made public for first

time, which, | understand, willu:ppmr in an

article entitled *The Hudsou's Bay (‘onw,'

in the next number of the North British

[ feel certain that the day of reckouing is at hand

for the tompany. Should the present n

be broken off, the matter will assuredly be dis-

ussed in Parlisment.

A cloud that has hung over the commereial
horizon for a few days is now dispelled. War be-
| tween France’ and Prussia is adjourned to &
more convenient 1'|'|I|ﬂllllit)'. The Belgium rail-
way dispute-is to be referred to arbitration ;
but the conviction is gemeral that the contest is
simply postposed, and is still certain to cceur.
In consequence of this, an uneasy feeling pm‘ih
to the detriment of commerce. There is much
speculation oft the Stock Exchange, but little
solid business.. The supply of foreign loans shows
| no signs of falling off. Kussia is again a borrower ;

Turkey requires a trifle of two millions sterling,
and is ready to pay 12 per cent for the accommeo-
while: 8pain is about to ask for another
The colony of Victoria has
| obtained upwaids of two millions wherewith to
| extend her raitway system. As a result of these
| demands the value of money is increasing and an
| early rise in the bank rate of discount is inevita-
ble.. Meantimé trade is dull, and confilence in
| joint stock entérprise at a low ebb.

A bill has been introduced ")' A )nnb mem-
| ber into thie HHouse of Commons with a view to
, regulate the working of life assurance eo-'-“
| 1t is high time that something were dome to
| remedy the existing abuses. Not m' .
| witness in a eourt of justice, when cross-

admit that his

| examination, Wwas compelled to




