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Adt, shall, if the same fulfil the reghire-
ments of this Act, be construed as made under
its [m\'i-inns. i

C pany to give Notice of License. erry
Co. after license obtained shall give motice
forthwith in the Canada Gasetfs, and in a'thews-
papdr where the Chief Ageney is, for one aonth.

Oilation of Co, with less than $100,000
Depisit. —So long as the deposit of any Lo,
shall be less than £100,000 the agent shall send
in yearly, to the Minister of Finance, rpturns
undér bath of the amount of preminms repeived
yr risks in Canada, and after deducting 23 per
centt therefrom, and the net ammount of 1N
or cleilus actually due or paid, shall deppiit in
the hands of the Receiver General, the tafance
of sich premiums, until the deposit siiadl be
equal to $100,000; and so long as sach deposit |
s dpder £100,000, no interest or dividends
hall be paid on the actual deposit, but 'such
intevest or dividend shall be added to the prin
cipal every half year until, with the prengiums
mertioned, the deposit shall amonunt th 104, 000,

Nilements. —Subject to the exceplion i the |
pext session, every Co. so licensed shall transmit
annijally, to the Minister of Finaude, a state
meut in duplicate, verified by the vath of the
President, Manager, or Agent, dr of any pérson
coghizant of the falts, containing the patticu-
lars mentioned in the Schedule to this Aet,
\)'ph";LLl\' to the case, such statement to be
made up to the first day of July next préced-
mg;.or W the usual balaming day of the Co.,
provided such balancing day be  not more |
that six wonths before the fyling of - such
stafement, and : of snch statement. shall
be published in at least one newspaper, where |
the Chief Agency is situate ; and the Minister
»f Fihance shall cause the statements to lie laid
befbre Parliament, and any Co. failing to
cottiply shall forfeit £1,000 to $he Crown, snd
with 1espect to any kind of business, not pro-
vided for in the said schedules, the  Minister of
Figance may prescribe the form of return which
shall be made, and the Minister of Finance may
from time to time vary the forms in the said
scliedules, uceonding as experience or the special

wirdaspondence of any Co. may require.

Etception as to certein (v's.—No Iny. Co.
stablished in the United Kingdony and which
is mot bound by the laws in force gheére to
futnish or publish statements of itsaffairs, shall
be linble to the olligation, or to 'the penalty
wehtioned in the preceling spction, prdvided
sugh Co. has deposited no less than S100.000 in |
the hands of the Receiver General, but auy such
Co. shall publish and fyle with the Minister of
Finance each year, a general statement under
omtli of the Agent in Canada, containing the par-
tienlars mentioned in the form D, in the sche-
dule annexed to this Act.

Comm nencement af A«
into force on 1st July.

Forn .- Statement tv be i wtde 5‘/ cvery
I,L”ﬁ or decideal Co., except Companicy men
tidned in Section 14.— Assets of the Company ;
lisbilities of Company; amount of Capital
Swek ; amount paid thereon j of what the as-
sels of the Campany consist, viz: Tothl pre
miums reccivéd during the year; amount of
policies issued] during the year; amount of
clims from dJdeath (or accident) dv. ; expenses
of management, agency, &c. ; total preminms
reedived duning the year in Canada; ginount
of policies issued do. ; amount of policies that
have becoine claims in Canada, duripg the

by death’ (or accident.)
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_l ™ ” e/ n ’ i . l .’l?' ("l\'-
ernor in Couneil may arrange with the ehartered
banks for the surrender, hefore 1st June, 1870,
of their power 1o isstie notes. Ih compensa
tion therefor ahh annual snm not exceeding five
per cent. upon circulation, as established with
y any bank in Ontario or Queoce by
of the 30th A 1566, and with
respect ta ayy bank in Nova Scetia or New
Brunswick, and to any bauk ted in
Canada since \!vl:l. 1566, in su h manner as
the Governor in Council may deem sat
The Apeosation is to be l“" to each bank so
surremdering its power of issue, aud redeeming
its circulation wntil the expiration of its cly

such ather period as Parliament may
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nibde wubder the Act of the late
Provinee of Cansia ; and agy Order for giving
effect to such préyiswns as shall have the force

Power o resdine right of isswe.—Auy bank
wltich may have surrendered ity power to issue
notes, mny resufie such power after giving at

Receiver Generaly; and publishing such notice
in the Canada g;rlh but sach bank shall,
from the expiratign of Such notice, cease to re-
ceive compensafipnyon its udtes - withdrawn

anl shall pdy back to the
him in Dowiniolly notes in ex¢hange for Gov-
ernment | securifies, which shall then be re.
delivered to the bank, and the bank shall be
bound ta bold tie amount of sefurities required
by its chiarter, lefore it shall resume the issne
of notes. 3

Reuewrad of (§ariers.—No hank surrendenng
shall therehy b& deprived »f its claim to any
privilege which #hall be granted to other banks
on the renbwal of'their charterd in 1870.

Provisgial tes isswed @ be Domision
Notes.-—After Weiting 29 and (30 Vie., ¢h. 10,
and - the issue ‘af ‘motes in accordance with the
arrangement with the Bank of Montreal, it is
provided that the Provincial 'notes issued or
prepared for is¢up to an amount not exceeding
213,000,000, skl be notes of the Dominion.

Notes! Redecipable e Halijax.~—Such of the

uid notes as Wpe made payable at Halifax
shall, #0' Jong s the purrency of Nova Scotia
remains such &% it now is, le redeemable ‘in
that curgency $& the rate of L) stg. F.n;:!'u\.
for every %5 of the Tull valde and shall be a
legal tender in fNova Scotia ouly.

Jssue | & Daomgnion, insteatl of Previncial
Notes. — Insteadl jof ré-issuing sach Provineial
notes, the Govérhor may authorize the issue of
lezal tesder Ddminion uotes 1o an amount net
exceeding that pfithe Provincial notes redeemed.
The Dotuinion notes to be redeemable in specie
where pade payslde,

Plocés of 1spwe gnd Commission Pagable. —
The Gavernor. say establish' branches of the
Recciver, Gengral’s department in Montreal,
Toronts, Halifax and St. John, for the issue
and rellemption of Provineial or Dominion
potes, o e 1Ay make arrangements with any
chartered mu{i'!‘ banks, for the issue and re-
demptiod thepedf, and may for such service
JMlow 4 éomndssgion not exceading one quarter
of one per cedtyifor every three mouths, upon
the aversgze amonnt-of notes i circulation dur-
ing that period.

Np el for Rrﬂit‘lﬂ‘llfl"/ .—The Receiver Gene
ral shall hold for the redemptian of Provincial

Dongihion shtes 20 per cent. upan the circa-
lation not exdesling £5,000,000 ; 25 per cent.
exced rover 5 but not more thai
$8,000.0090 : @i debentures for the full amount
by which thé speciq held fails to cover the
whole amount

Comanssiongers Jo 5¢

Le Gavernogshall, from time to time, appoint
‘ommiksionetsy #iree for Ontario. and #iree for
| two fot Nova Scotia and New Bruns-

k. with sich remuneration as he shall de
termine; to e¥amine on the first Wednesday of
verv iponth or pn other days, intothe huwa-
ber &1 Provingial ‘- or Dominion notes then out
at the Branch Departments of the
Receiver Geugrgl, or the offives of the Banks
¢ the stane, at Montreal, Toronto, Halifax
% #nil also inta amount of specie
nd delentutes'then beld for redemption ; and
upon exal vusation, the Commiissioners for each
{ the . Protingds, or any two of them, shall
turn the ges@lt under oath to the Auditor,
who siall pabBsh such retary in the Canada

r the

dtining amount
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NEw: Brgxgwick BANKS, The! following

niénts e ppesent the comlition of the affairs
named on 15tk February, 1868

i CoMMERBIAL BANK oF NEW BRUNSWICK.
Jaiahilities
260,000 M

¥ piid in
290,998 25

fagion not beart
Depossits not besring interest
Deposits Leafing integest

Nel prfily off Band

1 id div
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Notes in g interest

0,728 ™
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$1,247,24 6
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