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better state of affairs—$4,657,048 liabilities
against $9,140,982 assets. But over three mil-
lions were due on demand, and another million
and a half liable to go out on notice, so the moment
the public grew alarmed, the crisis became fatal.
Whether the suspension will be permanent or not,
we cannot say, but we presume that it will. Con-
fidence once gone is difficult to regain. We are
of the opinion that Mr. King acted most inad-
visedly and that his boasts will do the Bank of
Montreal little good for a feeling of hostility to it
is already fast spreading in the Province of On-
tario. The other banks acted we are convinced

" for the best, and if they could have seen their

way clear to a safe scheme of assistance they
would have adopted pcoper measures: They ap-
preciated the importance of the occasion, they
saw clearly that their business would be affected
by the unavoidable contraction, but, under the
circumstances, no fair remedy presented itself, so
long as the Bank of Montreal acted antagonistic-
ally, seeing that that Bank had already gained the
advantage in its possession of securities.” But we
think Mr. King overestimates his power, Mis-
management has for the moment given him gn
advantage, but all or nearly all our Banks are in
position to stand up for themselves. The lessons
of the past have not been lost on our compara-
tively new Banks, and their operations are char-
acterised by care and foresight. < We think too
much has been made of Mr. King’s action, and
that his power is greatly magnified.

As expected, there is now and will be for a few
days a drain of gold, but confidence will be re-
stored when it is officially annhounced that the
banks in Torento will assist each other to the
utmost.

Market Review,

Toroxto, Oct. 24, 1867.

The absorbing event of trade the past week was
the collapse of anuther of our largest banking insti-
tutions—the Commercial Bank. Our mercantile
men will not generally be losers to any important
extent, having mostly withdrawn their deposits
or disposed of their bills, in order to avoid a logs,
which seemed likely to emsue at some not dis-
tant day. The money market is, however, much
disturbed, and since the suspension, has been very
tight, and cannot be expactn-r:: assume its wonted
tone for some weeks to come. A rigidly cautious
policy will be pursued by the banks for a while,
which must cause a good deal of unexpected incon-
venience to borrowers, and cripple business, There
is no reason to apprehend any further disasters
thrwzl:um shock given to public confidence, for all
the other banks are pre for the worst.

DY Goobs.—The fall in raw cotton to 8}d. and
8}d. has rendered the market for the manufactured
article dull, and caused a reduction in prices, A
number of rather important failurés have occurred in
the Liverpool markets, which accounts to a great
extent for the existing depression. The demand for
woollens is slack, and the market heavy. The
imports at Montreal for the first nine months of
the year show a falling off in value of over une
million eight hundred thousand dellars, or about 17
per cent.

GrociRIES. —Trade with the country continues
ood. Teas are firm and in good stock, especiall
ow grades, with the exception of Twnnbv;, 'hk‘i
are scarce ; there is no change in prices. Sugars are
stiff and in very low stock, raw and refined
being scarce. The Montreal refiners restrict their
customers to small lots, being anxious to make their
available stock go as far as le. Cuba sells at
8je. to 8je..and 9¢. ; Porto Riconone. Fruit is still
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is & great a on the way,
'mmmm stock when once assorted will
varied and ample.

HARDWARE.—Trade has much improved since our
last, and prices are rather stiffer. In all the leading
markets, the il:caruﬁo_n have been large and rather
in excess of probable deinand. Buyers can
operate on very favorable terms.

Hors.—The market is now well supplied and the
demand steady, but will be larger in a short time,
Good hops at 35¢c. to 45c.

LEATHER. —There is a good demand for all kinds
of leather except upper which is dall con-
. tinues steady but yery good, and prices are without
! cm“.

t LUMRER.—An active movement of lumber to all
! the principal markets continues, but an advance in
the rates by the New York datials must tend

;mnd

vance. Up to the 10th inst., the excess in receipts
at Oswego, as com with last year was 47,716,277
ft. Business in Albany market, at the date of
the last re was moderately active, at anch
rates. Prime, first class, was selling-at 855 to -
do. fourth quality, $50 to §53, per thousand.
PropUCE. —The market for breadstdfls opened ac-
tive and firm, but closed quiet and dull at reduced
quotations. A fall of one shilling in Liverpool pri-
ces of wheat, and advanced rates of freight have
flattened the market, so that during the last few
days but little business has been done. As we in-
timated last week the chances are 'in favor of a
decline in prices owing tb. the increased receipts in
the British markets, the large supplies constantly
going forward thither from this side and from con-
tinental Europe. A business was dohe early in
the week in wheat in Montreal, chiefly Milwaukie
and Chicago, at $1.60 to$1.65. Some sales of spri
occurred here at $1.50 to $1.53, and for gnorrt:ﬁ
.78 to $1.80, but the market closed nominal at
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BriTist WHEAT IMPORTS. —The

; the quantity of wheat im into .
fortho'emtmtblcdod‘ ptember 1st, 1867, com-
pared wi thoon.pmdmgpmodlmdhum;q_

Schleswig, Holstei
ig, Holstein

and Lunenburg..
| Mecklenburg

PR o
21,091,047
Crors oF THE UNITED STaTES.—The n .
the total number of bushels of the differen &
enumerated, mised in the United States for ¢l year

INSOLVENTS. —Theé names of the followin in

1.45 to $1.47 for sphing, fall being dull but un-
c . | Flour sold to some extdnt at $£7.20 to
$7.25 for superfine, but closed with sellers at §7.15
and no buyers. Other Fndg nominal. Barley ruled |
, dull throughout, and closed at 75¢c. to 79¢., with no
! transactions of importanee reported.  Peas opened

firm but closed dul! at 8fe. to 82c.

PRroVIsioNs,—Butter in gpod demjand for choice

ddiry, one or two lots for export werd placed at full

| prices ; good to choice dairy sells at 15¢. to 17 ; com-

mon to goad tub 1le. t9 ‘1d4c. Clreede steady at 9c.

to 9je. Nothing beyofil a retail bubivess doing in
other articles. ‘ |

| _ SaLr, &e.~~American . banalled $1.73 to $1.75;

Water Lime $1.50 ; Plaster $1.05.

WHISKEY. —The demand is very active and the

inddequate. Prices have redemtly advanced
3¢. to Se. per gallon. Coutmon now sells at 70c. to
75¢,, and malt and rye at 90c. to 93¢,

Haurax, Oct. 16.~Our Halifax Correspondent writas |
as follows :—We have to nute increased potivity in busi-
ness, but it is of that character which the séason requires,
and which must be dotie ; nothing of the least speculative
character is to be seen or heard of - Iwmports are much
smaller than usual, and exports very guarded

Breadstuffs. —There has. been large arrivals of Canada, |
and prices Bave been better maintained.  The belief here |
is, notwithstanding the *‘ cireulars,” that|thiere must be a
decline. The facility of getting flour at a low profit in
winter via Portland, will keep the stock on hand here
donfined to limmediate parts. We quoté Camada extra,
$9.25 « 99.50; superfine, $8.60 a $5.75. Rye, $6.25 a $6.75.
Corn Meal, k. d., $5.25.

FisK.—There is more activity, and considerable quanti-
ties have changed hands. Cod, large, $3.50; small, $4 a
$1.35. Mackerel are without change, but stiff at $6.25
for No. 3, lasge. Herring, Round Shore, 33 a $3.50: first
arrivals of Labrador, of superior quality, sold for §3 25,
as predicted in our last. - Salmon have afvanced, and
sales of No. 1 have been made at §36; priges of 2 &£ 3's
uasettied, but an advance on former guality may be looked
for. The Shore fishing for Herring and Mackerel still con-
tinués a tailure

Provisions.—Beef, mess, $12 a $13, in demand. Pork
sdvanced ; Prince Edward's Isfand and New York mess
sold at 821,

West India Produce. —~No change to note. Molasses,
Trinidad, 34 a 35¢. ; Cienfugus, 37 a 3Se. , Porto
Rico, 7 la Brl') ‘Cnb‘, 6jc; Vacuum Pan, 8 a 8j¢.; Crushed
Surr, a lje.

armer’s Market.—That you may sée the difference of
living on your farm, we quoté] below the price of farm
E:juﬂ in our daily market. Butter, 18 ¢ . by fickin.
f, by quarter, 7 a 8.; Eggs, 16 a 18c. per doz. ; Fowls,
80 a 60c. per pair; Hams and Bacon, 12} to 15¢. ; Hay,
$17 a $18 per ton ; Lard, per firkin, 12} 4 15-.; Mutton,
Lc 9c. 7[!!'8:11\‘!!; potatoes 50 a GDec. per bus.; Round
a 8e.

oney and Exchange. —Sixty days bills on London, 13

solvents appear in the Canada Gazette of 8 &
last: Geo Cocket, Ottawa; Gilbert McMis 3
Windsor ; Joseph MeMaugh, St. Catherines ; Donald
Sutherland, Torontd; Robert DIBI?), H '
George Pogue, Township of Ops;- James ( ,
Norwood ; Jobn Matthews, Brampton ; Henry Saul
London ; Jéhn Fry, Montreal ; James Westo

port ; Archibald ly, Cornwall ; James
Chatham; A. J. Lémon, Ottawa; John O ot
Dike ; Peter M. Nichoi, Blanchard ; Robert Edwa
Montreal ; G. E. R. Barrow, Owen Sound ;!
Gundry, Wroxeter ; Wiman Wi , Montreal: Jobn
Bishop, Brautford ; and Pourlﬁ:BomM, Napanee.

Sarr v BosaxQuer,— While Mr. Oliver Duman,
residing on lot 49, Lake Road East, Bosanq ¥
sinking a well for the purpese of obtaining water for
the use of the farm,  he struck a vein '2:( v
feet deep. so strongly impregnated with salt he
resolved on boiling it to test its stre This
done in a common iron pot, the result being a
siderable yield of salt, in color, but
all the characteristics of salt otherwise.
gre,alter or less quantity is to be found in ew
well.

Coruistox ON LAKE St. PETER.—An acti
brought in the Viee-allmiralty Court, Que
£5,000 sterling for i

and the

the collision between the
on the Sth Aw last. The Judge subm

Commander Ashe apd Captain Armstreng the
ing questions.—1. Whether the collision in
occured from carelessnebs, mismanagement,
of proper skill on the of either, and which
the vessels ; and 2. If the collision oecured through
the fault of those on boand the Secret; then whether '
the loss or damage was occasioned by the exclusive
fault or incapacity of the pilot in charge of that ves-
sel ; or by the fault of the master, officers or crew,
or any of them, either by want of a proper look:
or by failing to obey the pilot's orders or otherwise! =
The Canadian Inland Navigation Company has 3
met with an uniusual run of bad luck this year. The =
““Kingston” had to be put ashore on Bean
(luril:ﬂ the summer, after running the Long Ssult
Rapids, to prevent her from sinking after striking,
and the “‘Magnet” has just been equally unfortunate
in the Gallops at Edwardsburgh. 1t is fortunate
that she is built in compartments, otherwise loss of
life would have to be deplored. By this time the
Legislature must be fully aware of the great value
of this system of buﬂdini‘ vessels, and the day s

per ct. premn. Sight drafts, curgency, in New York and

Kmh_abl not far distdut when it will be enfo
W in all vessels intended to carry passengers.
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