MIDIS MINE SHOULD BE READY

GAN BANKS 70
 EXPLOIT NEW FIELDS

N'ot Likely, They Will Invade London
or’ ‘Other Great European
Fmanclal Centres

WOULD ENGENDER ILLNFEELINGH

anhculty in Securing Labor in. Alaska May Delay
hat the C of
Shipments. .

Boston, July 28.—Up to June 30 the Hidden Creek
property of Granby Consolidated had produced 2,163,-
863 pounds of blister copper. This represented opera-
tiony since the first furnace was blown on March 16
last.

The production of this plant has run as follows<

Pounds.

Hard Task Before American Institutions, But in the March 16 to April 30 ...... 440,767
End New York Will Doubtless be Recognized as a MAY  eenee e . 773,960
Proper Discount Centre—National City Bank a JUDNE eerneneeeeanenannns 949,035

Pioneer in a New Field.

2,163,862

- i 3L ¢ ) o

London, July 28.—In banking circles here it is not The tonnage of dry ore run through the new smelter
believed that any serivus attempt will be made by fat Anyox up to June 30 totalled 63,255 tons, which
' American banks to open branches in London or the [ was handled by one, two and three furnaces consecu-

great European financial centres under the new [ jvely as the plant progressed. On June 3 the entire
banking laws. They will not accomplish any sreat | pattery of three furnaces was started, but after a
purpose by so doing, but will. instead, engender a | short-time operation one stack went cold, doubtless

good deal of ill-feeling It will do more harm than

good, since, as correspondents,

because of needed chang

the London institutions The operations at Hidden Creek have been regarded

can give American banks indircetly all the benefits of f s exceptionally satisfactory by the management, par-
their present facilities teuldrly in view of the fact that it was an entirely

Where the great field for American branch banks | new plant when started. To date the plant and mine
lies is in South America and other younger countries. | has dost Granby in excess of $4,000,000 and the ore
Reécent action of the National City Dank in deciding reserves now stand at fully 12,000,000 tons carrying

to open branches at Buen and Rio is viewed | zold and silver values

as-a progressive step. Lo tnkers expect to see The Midas mine in Alaska should be ready to start
other New York banking institutions follow suit in production very although as there has heen
the ne{;r future. 1t is reco zed that American | some difficulty in sccuring lubor at that point it may
bankers have a hard task for first few years tc | delay somewhat the commencement of shipments.
make such branches profitable, hut it is believed that At Grand Forks eizhit furnaces, or the entire bat-
in the end they will succeed in having New York have been operating for some time,© The ore
récognized as a proper discount centre and thereby | rom the Phoenix mines still yields 1 than 20
dttract a good deal of business that now gravitates | younds of copper pe ton. while the Hidden Creek

to London. ecovery has approximated 40 pounds, or up to esti-

mate:
The

jual

Induce Shippers to Draw on New York.

board may be reduced at the forthcoming an-

It will be the object of New York har 5
down te South American to induce shippers of goods
to America to draw upon New York., The

do net do so now 1 find

mecting.

DETROIT UNITED

reason they

is because they a ready

market for sterling exchange down They
can always discount London drafts among the Eng- Efforts Being Put Forth to Gain an ldea as to the
1ish ‘and Continental bankers represented. there:
i Value cf the Property.
wheéreas no one wants to take New York exchange

exgept at excessive rates. But if some of the Ameri- . -
cep X Detroit Mich., July 28.—Andrew Sangster has
- erh bankers go down to Rio, or Para. or Buenos Ayres | . . : :
) A harge of an apprais work in connection with the
or Montevideo, and say, “Yes, we will buy your New o Rin=s
: Detroft-United, which will show both the original
York drafts and give you better terms than you e . "
g ) ) ost of the company’s property and its financial his-
have been able to obtain heretofore,” this will un-

ory.
doubtedly’ carry weight with the e

porters.

While furthering American t and fostering “Our task,” said Mr. Sangster, “is to show on the
b ; . ) me hand how fu ive been received by the =
confidepce in American banking in every way, it will an Wi l_\ been received by the com
Be the duty of New York bankers to advertise that| ™ both in the way of the sale of stocks and bonds,
3 d receipts from  operation, 3 or
the) are,ready to discount New York drafts on at- nel In recelpls: from operation, and on’ the other
and ho he disposi_ion « 5 re bee
Stive: te ,'andl 1t'4s only a question of Tinié when wand how .L\x |I.:g i .n n_ of these fumds have been
the resait will be immensely profitable. The retnart wccoupted for. We gather the facts and present them
Wwas made .the other day that the National City Banl o the director for use in making the final Judgment
is:only a pioneer in a field that it realizes will he ; § 'S 1O {the value of property,

gold mine; amd that pretty soon there will be righ bh

i pmemte S o W o
u\ﬁ_ler American, bankers to open branches in' Sout!
America;
i Opening of Foreign Branzhes.
In connection ‘with the opening of foreign branches ”PEHATINB E”E.I-ﬁ

it'is essential that the New York difcéunt market 1
developeq to' 3 high st#te of efficiency. This
accomplish two objects. It will induce Europea:

Balhmore and Ohio Unable to Keep
Pace With Falling Off in
Gross Business

will

banRkers in South America also to buy American bills
in knowlédgé that they will be able to negotiate the
paper in New York, and it will attract foreign bank-
ing capital ta New York for investment in the gen-
eral- discount market. Europe will regard the com-
petition of American banks in the

South American

T0 GTART PRODUCTIONG SOON

Branch of the Royal Bank of Canada in St. John, N.B.

STEEL PROSPERITY
FAIRLY UNDER WAY

Turning Point, il;'Year’s History in
States Passed Last Week
When Rates Stiffened

TRADE CHEERED BY GUOD ORDERS

Jump of One Dollar a Ton in Bars, Plates and Shapes
Indicative of Real Rise in Values—Heavy Demand
Has Arisen for Structural Material and Railroad
Cars.

Pittshurgh, 28.—\When

July

of the
sclected

Pa., July the

1914 is written,

story
steel trade in 2¢ will he

as the turning point, altho

as this correspondence

has pointed out, sentimental improvement really set

in five weeks earlier.

But, as noted a week ago, the advances

July 20.

bars, plates

first price
became

then

—those in steel wire nails cffective

In the week which began prices of
of

l¢

barometer
first

and shapes, the real

$1

steel values, were

advanced a ton, by the wling interest and

immediately afterwards by independent makers. Bars
plates and shapes are now definitely at a minimum
of L15c Pittsbuigh basé, whidli means 1.31c New York
nd 1.30c Philadelphid!

The steel trade h'l.? “periked up” greatly within

the: weck. Orders have improved and operations are

The g

it a slig

at-
atti-

htly higher percen of capacity
:st improvement has been in sentiment,
tude of the trade

President Wilson's diagnosis of the

and the

furnishes strong corroboration of

business depres-

ston being phychological.
Current of Cheer Throughout Trade.

The mere announcement tdaf all quotations of less
than 1.15¢ had been withdrawn by all of the princi-
pal makers of bars, plates and shapes, sent a current
f checr through all avenues of the trade, and the
biue goggles were thrown to the ash heap by those
who had persisted in wearing them

Almost immediately came announcements of work-

of mills going on double
The

ing forces being augmented.

turn and of the furnaces being blown in. lower-

[:llﬂﬂfmﬂﬂ IHWSTHML PUHFHSES

Centres in, _s,z.u.,,spom No Signs of
s Trade Depression.

Detroit,

being a shining exception to practically .all other in-
dusttial centres in the country. As a result, Detroit
Rdison, which furnishes a_ large amount of electriec
current for industrial purposes, continues to.report
largel gains in earnings,.
For June, 1914, gross earnings increased 8458»8 or
11.2 per cent. over June, 1913, while net earnings made
a gain of $24,069, or 15.5 per cent., and the surplus,
after interest charges and depreciation reserve of
$389,740, was $70,618, a gain of $7,898, or 12.5 per cent.
For the six months ended June 30, 1914, gross earn-
ings increased $454,342, 16.8 per® cent. over the
first six months of 1913, while net increased $189,088,
or 16.2 per the surplus, after
charges depreciation, was §702,745,
$121,193, or 20.8 per cent.
+ Detroit Edison has approximately $13,500,000 capital
stock on which dividends are paid at the rate of 1%
per cent. quarterly, The surplus for the six months
ended June 30, 1914, was equal to a litfle over 5.30
per cent., but if the
is maintained the

or

interest
a gain

cent,, and

and of

rate of increase for the first half
surplus for the
be equivalent to about

full year would
10 per cent. on the stock, as
the earnings of electric companies are usually larger
for the first six months of the year than for the last
half.

UNITED STATES TRADE

New York Brokerage Firm Feels that Balance Should

loss in exports was

100,000 bushels of wheat for export this year, or

teally three times the amount shipped a year ago.

engagements about | C

feavy for export—escmated at

3,000,000 bushels—have already heen made this week.

Authorities at’ New York Will Attack Those Who

any or deceptive representation as to \

City of the Stralu, Jin Gguraot with.. Mos! Othor %

Mich,, July 12@.;[m1qslrial conditions  in |
Detroit_have shown no signs of depression,. the city ]

" prac- | B

leading

: Flrst-,l'hlﬁof .”"“?hﬂ'ine
o 7 Fally  Made Up:

UNITED STATFS SME!.TING

Now Thnt Utah lailway is Prnctically Completed
Mines May be Expected to Settle Down to Ex.
¥ pansion of Busine

X

(Exclysive Leased Wire to The Journal of Commerce.)

Boston, July 28.—The four coal properties of the
Refining & Mining Co. i,
Utah, from present-indications, will exceed a millio,
tons ‘output thisz year, comparing with 869,522 tons
in 1918, which in turn showed an mcrease of 40 pep
cent. over the output of 1912

The new Panther mine, or Pz\nlher Coal Co.,

United States Smelting,

beg:
steady operation on a 250-ton per diem basis in My
although it has been producing on a 100-ton |
chiefly froredevelopment work, sifice ‘a ‘few
prior to During* .July - the' Panther output
d to 300 tors, and it 'will gradually b~ ;.
800 tons during the.fall. .The y).
timate capacity will be 1,500 tons per day, and the
plant can be ready for full capacity by-the first of next
year if pusiness warrants.

The Panther minz, containing 400 acres of coal land
in Coyote

days
can. 1.

was To
ereased to 500 or

and Panther canyons, is in the heart of the
Gate field. The seam six feet
thick, or a third the thickness of the same seam in

Castle coal is only

he Blackhawk district, 24 miles southwest.
oon Turn Back to Normal Conditions. S ’ "
S ur! ¢ al ¢ Incipient Productive Basis.

Henry Clews & Co., express the view that the bal- A £-foot. seam  undex 400 (oréa) ﬂasumm.g \‘ Rer
ince of trade may soon change to its normal position -ent. recoverable and x.l].\h;e coal, shows an indicated

i s = : age 3,670,000 tons. is s at ‘cog
In favor of the United States. They observe on the | ‘Onhage of 8,670,000 tons. It is understood th bt icostss
foreign trade situation: “Our foreign commerce re- | VeN On the present incipient basis of production are
urns for the fiscal vear ending June are not with- | \nder §1 per ton. The capital stock of the Panther
wut their encouraging features. Our exports were Coal Co. is $500,000, only partly issued. There is no
valued at $2,364,000,000, having been exceeded only bonded indebtedness. The entire issued stock is
Ve s o Tnite Sta 3 S lting, ining ¢
mee in our history in 1913 when they amounted to | *Whed Dby the United States Smelting, Refining &
32,465,000,000.  Our imports during:the twelve months | Moning Co., through the latter’s subsidiary, “Utah

upounted to $1,894,000,000, beating all records, the | Company ; d
rest previous year being 1913, when the total was The cluster of older coal properties of United States
31.813.000.000 ) The increase in imports was of Smelting are just récovering from an exceedingly dull
sourse, largely due to the lowering of the tarifr, | S6AS0N in the Utah ‘coal business, which has lasted
vhich made itself felt with increasing force during since the middle’ of January. The indications il
he first six months of 1914, The though, that recéssion of the first half year will he

made up and befdre the year is over a substantial

nainly caused by shrinkage in nc ultural products, P

vhich in turn was partly a result of smaller ship- increase in output will be registered over '1913. For
nents and larger consumption ot home, thus lessen- | '€ Past fortnight the properties have been on a 5-
ng the surplus for export. It would not be surpris- days operating: basis, which begins the busy sea-
ng if our foreign trade soon tmined back to normat{ " rather’ carly, since the dull or summer 3-days
'onditions,. which through lower prices’ are becoming schedule usually sts until the end of September.
nore favorable to exports and less favorable, to im- ~ Increased Output Expected.

orts. It is estimated that we shall have fully 300,- The Blackhawk Coal Co.s new $150,000 tipple, at

lackhawk, on the main line of the new Utah Rail-

way; Is expected to be finished and in operation by

)(-lu]wr. perhaps earlier. The mine is being. thor-

oughly renovated and prepared for heavy production.

dlackhawk has become the administrative headquar-
group, and the Blackhawk mine with the

ompletion of the new tipple will become one of the

ers of the

“FAKE "’ PATENT MEDICINES. |

coal producers of the state.

The Consolidated Fuel Co.’s Hiawatha No. 1 and
Cheat and Injure the Health of the Unwar: ) S o
) Y No. 2 mines at Hiawatha, 2 miles northwest of
Blackhawk, are also receiving improved equipment
New York, July 28.—The sale of “fake” patent medi- | ., “, - . ,-' ,“’ ! I.
| . o The Castle Valley Coal Co.s “King Coal” mine at
‘ines is forbidden in New Yorik under a section of ». :
. X X Mohrland, 31 miles southwest, of Blackhawk, was
he Sanitary Code, which declares it a misdemeanor . s
R renovated a year ago. It has a capacity of 1,500
o make false s

ons of cla

ified coal per diem; the Hiawatha (from

. i 3 2 he quality, purpose, or effeet of : ; U, ‘dicine
field as perfectly legitimate, although they may not ing of tin plate prices passed unnoticed, being recog- I ‘( i 1 ]‘, Zv e 1)Y : \1 l‘ 1' e ;mll ’!"“h(;\”l‘ Proimmines),; 1,500 to 1,800 tona:
Hke it exaetly, £ Now York dovilons a ae ) . g L € S PASS v s 5 ecoction, drink, or other article intended to. be taken " %
1 ) ‘: slm ; \’;ku\cl]:-p 4‘,.;1;11 discoun NORMAL OPERATING CHARGES nized as a consequence of the prevailing low price | s medicine Railway Nearly Finished.
e same time they will probably want t : Safaki e 3 g s for s ) T
participate in the new husin, = f pigg tin which has hung areund 31% cents for some Vigorous efforts to“enforce this section of the Code The new Utah Railway, owned by United States
On the other hand, if Vew -York bankers anta-] Y¢"¢ Augmented by Extraordinary Charges for Per- | {imc and shows no sign of going higher.  As pig tin have not heretofore heen made by the Department of | Smelting through  the “Utah Co.” and which will
Bonize their present London friends by attempting manent Reconstrustion of Property Which Had | i8 not & domestic product and the money paid for it fealth, but it is believed that public opinion is now | Serve this coal field, is all graded. The steel is laid
to_ establish' branches here the latter will not .: Been Destroyed or Damaged by Floods. helps to eut down our trade credit balance no one | uericientiy enlightened (o insure the success of an |OVer all except 4 miles near Gordon Creek, midway
dlapoud to'place any funds at disposal of the New R is losinir sleep over its low cost.  Imports of pig tin ittack upon those who, by fraudulent and misleading | 0 tHe 2{-mile route from Blackhawk to the junc-
X York discount market—a genuine disadvantage. That Philadelphia. Pa., July 28.—Failure of Baltimore & | Plate have increased atly under the new tariff, | jatements, cheat and injure the health of the un- |tion with the Rio Grande Railway at Panther station,
American bills will be discriminated '«“tlin;l ln (n‘iu Yhio Railroad to reduce its operating expenses in pro- | "Vt the tn plate mills of this country have been and wary. betwween Castle Gate 'and Helper. The road would
arkét, tnaking ‘it Impossible to do business, is already | *T1O0 10 its falling off in gross business during the | 4Te the busiest section of the steel trade. The pleni- | 1) dealing with the patent medicine cvil, the De- | have been completed and in operation ere now were
X very well‘understodd in New York. " iscal year ended Jun- 30, 1914, was lar ¢ respon- | tude of the "1""“ assures heavy calls for tin plate| yartment of Health asks for apd expects to receive | it N0t for unexpected difficulties in preparing the
& ‘ 5 sible for the road’s nct operating revenue being $2,- | from the canning lL;HJHF;'l.\ 4 ) he cordial support. of conscientious druggists. foundations and abutments for the 132-foot hizh
; . 100,000 less than in the previous fiscgl year. The Purchases by Railroads Encouraging. S bridge spanning Gordon canyon. The Gordon canyon
b mPOSING OF NATIONAL LARDS oad's inability to ther reduce its !:ml operating | The purchases by the railroads are very encourag- : bridge will be placed and the road ready for opera-
st fiscal year was in great measure due to the 1o SERtes S iR g BRaLe T Rl Bul" SHIPM[NTS FHUM ”N'T[U o B | il batmeen fs, JAGk o e o
,“"ﬂ"’nn{ of ‘Argentina Has Devised a System of | act tlfat normal operating charges were augmented ’WIM““,'HW held back the carriers, for _"““‘\ they wnd Oct. 1, or in ample time to handle the bulk of
+ + ' Public Competitive Auction—Fifty Per Cent. 'y extraordinary charszes for permanent reconstruc- | Know what to count upon in the way of increased this yea ‘busy son.” The railway, with a maxi-
5 ws . of Country Has Been Disposed of. ion of property which had been destroyed or dam- | iPcome they naturally are not disposed to commil M NT mum grade of 2 per cent. and excellent roadbed, will
2 e o T 1ged in the middle Weet floods of March, 1913, themselves any more than absolutely necessary. In S iy i permit an important red iction in transportation costs
‘.”uhmgum July 28—The directar of rural economy Baltimore & Ohio’s ;ross earnings for the year fell the 'l'-'lﬁ‘ week thelr ‘q,m‘ —— ““;i “M'[_“"]m;”’ There are several consignments of gold to Burope also. practically unlimited increase in LBl e
l,x_:;‘t!:g Argentine Republic has just sent to its Depart- | »ff more than $4,000,000 from the fiscal year ended :«d 5,000 tons, but it is expected that following the awaiting the departure of the Carmania on Wed- expeditious handling and delivery of coal to con-
‘ﬂ:eg_l‘uf Agriculture data on the disposition of public | Jjune 30, 1913, Decrecse in total operating expenses rate decision a number of large orders will come out nesday, the Kron Prinzessin Cecilie sailing to-morrow sumerk.
: 10 - = g these are 17,000 tons for the Kansas City ter- ' 5 ’
lands_ in that country, An abstract of that report | :xceeded $1,700,000. Maintenance of way and of \lvn'v”; V’[’: '”(_ I_” ! ! ”‘\ : "_ ”'" _]\ Ansas Clty: te is carrying $10,600,000, which is as much as the in- Leased Trackage Rights.
. Has been made by the Pan American Union. quipment expense items show substantial decreases| ™ "% A""” '““'\_r‘_'l L !“."‘”m”w & ‘Ohlo: bridge syrance companies care to underwrite ahoard a single The sections of the Utah Railway, on the west side
The Argentine Government has a novel method of | »f nearly $3,500,000, although it was from those| ‘' Portsmouth, 17,500 tons” for the INinois Central Steaer, of the \\"wn;-h mountains, n‘lnnx: "I“ \"mllrL‘nke val-
Ml of national land, the title 1o which is to be| tems that the flood restoration expenditures were bridge jat '\h““:‘ s, weall ’l "I“ Memphis bridge, The total consignments by the different banking [ ley, between Thisfle ahd Provo, will also be completed
2 - ei |  Union terminal in Chicago, and the Cincinnati Unior # < ' ’ et 4 &3
L in individual ownership. There is.no system | nade to the Ohio lines.” On the other hand, traffic Siat, Wiiich Hag) bech Fevived M houses to date on present gold-export movement, the | by October 1. The Denver and. Rio Grande has leased
.ul equivalent to the homestead law in the Unitec | ind transportation expenses increased about $1,500,- | ©2 90 Which has: been' revivec third of the year, are as follow: i ta 48 tah: 1 i 4
B . P Several large car orders are still to be placed, {1 ¢ year, are as follow trackage rights over this line, which it will use as
bit the Federal Government has devised the | 100. . 3 o farse o Y » e placed the | g tional City Ban 5.5 ;
¢ Harriman Pacific’s heing counted upon 1o close for| oo GIY Bank .o i 0 95,500,000 fone track of a_double- “\cle section hetween Thistlc
4 of public, competitive auction. While fixed and other charges to be deducted from © ’ . . 3 <P p SEase; for Heidelbach, Ickclheimer & Co, ...... . 1,600,000 fand Provo. 1t is already so using (and as a source
“the decadé 1904-13 there were sold almost 268,- hg net earnings of last fiscal year are not includea, | |%7000 Within the next two wee The Southern Pa- Goldman, Sachs & Co. - |.000'000 i thcotme to' th ll ; i( ilway) u“( ﬁni;hgd 9-mile
2T 2 ciffc will take 4.6 acific e . an, § , N ol o bliueieve diials'e 2 K ome e Utah Railway 3 she -
dcres” of public Jand at a price of about $1,- | it is believed surplus for the year will be nearly $2,- fle will take 4,600, the Unlon Paclfic 4,000 and t Guranty Trust Co 5,000,000 | leg from Thistle t 1‘1 tt ))f Spanish Fork can
v 2 - ‘e . 3 remali 3 3 ar " » 2 - N ! » - a2, " 118! L8 e mouth c sSpa 3 k=
,000 gold. Omitting from consgideration land | 300,000 short of dividend requirements on the com- Central Pacific the remainder.Other cas el yon, > et :
N g i heh are active bring the total under megotiation t T *
- @t the present time is not (ur sale, it is seen | mon and’ preferred stocks of the company at the | VO i T - ]
At ) £ £ any == " i G otal ..... ©see @ee sre oveeee ... $13,100,000 ‘ransportation has been the crying need of United
during the Dt fgn|ygars praghieally; 1if) wér | -egulargannual rates of 6 per cent. and 4 per cent, | "C1WECN 15,000 and 16:000. First movement;— :El:u-u qlm s ‘“‘]' rl NL_“M f- Ttah, -and now
. Of the area of the country has been disposed of. cespectively, maintaincd by directors in the recent Structural Business Improved. Lazard Frereres (Jan. 13th to-March 2) $16,000, 00.0 l‘h t the J hLR 'le p, " ticall ’ completed the
;A8 1o say, of the approximately 1,000,000 square | leclarafion of semi-arnual dividends, @ienera! structaral business also improved last week, Sccond movement, May 4 to June 26: il 5 he A e, :
64 “ac i : ¢ 1 more than 30,000 tons of the 100,000 tons which have| ° SOy Y2 50 cllnte. 20; mines. may be expected fo settle dows to an expan-
(640,000,000 acres) of the Argentine Republic Ealtimore & Ohio earnings and expenses (exclusive i o i % ; Goldman, Sachs & Co. 20,000,000 | sion of ‘théir l»nsln(ss Officials expect -a normal an-
y- one-Half passed Intoprivale ownership dur- | o1 outside operations) for June, 1914, and for fiscar | *7VE* €0 Within the past firtnight heing clused. About Lazard Frereres 000, oxt
that period. foll i o 19C4L1 7,000 tons of New York subway work. 12,000 for new| o A S0 s 18,000,000 nual incredse of 20 per. cent, during eigh:of the nex
ﬁ. year follow: i Myt v . i National City Bank ..... ... ..., 14,200,0 fe by
In regard to the ten national territories (these cor- 1914 1913 Dee. buildings in New York, 2,000 tons for a Lehigh Val- Heidelbach, Ickelheimer & C. '.U ST how. yedrs. -
5 918, " . |tey pier at Constable’s Hook, 15,000 tons for County B0 CHeNEIMBL B Shd it oo : 7.500,000| On-the basis of 200 working days, the present ca
o the earlier territories of the United States, June op, rev. ... ...$7,801,303  $9,015,427 81,214,124 " " | Bernhard Scholle & Co g the im
"Statés Deing called provinces), they have an| ygag “ : m,'..“ i $11 i T | buildings in this city, 5,500 tons for municipal piers Nk gt B o & 2,000,000 | papity of the four coal properties, (inculding the im-
d n way.. 460, 611,61¢ 50,83 ¥ Zi rman ¢ o y r
% 5 : 5‘ 7 611,619 150,831 | Philadélphia and 2,000 tons for the Hotel Miami Zimmerman and Forshay .. ..., .. .. .. 1,100,000 | provements under way at Blackhawk and Panther(,
of bb"t 29 000,000 ; acres; the amount taken | yMain equip. 1,452,402 1,481,733 Hanover National Bank 2,600,000
5 i T A at Cleveland are regarded as Mve prospects, aroyer ational Bank c...oas .o oo oo 1,000,000 | is 1,660,000 tons of classified coal, and over. 2,500,
tion up to January.1, 1914, equals 90, | Traffic exp. .. ..... 165496 189,789 4 full basis of
¢ sfill 4 bars have been more active, and practically tons of run-of-mine per annum. On the full bas
unt still in possession of the Trans exp..... - 3,001,243 3,201,918 200,675 p ’ Total 6 : apacity of
l!erafo 208,000,000 acres. Thus seventy Genaral. ex 199,677 20404 | 211 Of the implement makers have covered their re- Al e T T st e e oo $63,800,000 | 300 working d:ys, the properties have a cag :
i) # ! £l 04941 quirements te the end of the vear. Some succcedeq| TOLI to date, $92.900,000,. 2,490,000 tons of classified coal per year, and over 3,
e area of these territories remains at the | patal exp. .... .... 9,606 3 ‘Of the abc total to d 46, g
9}‘ the nagion Net-op rey gyt in making contracts to June 30 of next year, but many OV e O A ’ 70000 was in-shape | 500,000 tons run-ot-mine.
5. i1 s ), pp. rev... ... 1,521,697 " ) L E: g
12, mog. op. rev 97,411,441 £.144. 61 7| make wdhered to their detérmination to book no of gold bars'and §16,200) 00041 gold coln. Except $6,360, -
2 . Op. re .97,411,44
4 ..LA"!C MS HOME STATE. Main w: 12,207,191 14,019.6 48011 | siness into 1915 until aftér the opening of the fourty | "0 L0 Tondon and $10,0009000 to-Berlin, all the consign- NATIONAL EXPLOSIVES, LTD.
Mg ay.. . .12,207,1¢ ,019,62( 3,424 7 "ari \ i
o ain way. 7 620 LEIZASS| e of b8 vear) T PR KL et At Harvester Co, | M08 Went to Paris,  The present movement started| Natjonal Explosives, Limited, a company capitalized
Mhlmu Massachusetts for fail- | Main ‘equip... 16,681,989 18,323,210 1,812,429 5 ) o linion July. 23 to, is about
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lnd ;Maine to prove good investment.| Traffic. exp. 51,887 2,026,274 ' 4 elieved,1t.wil
: va’lue of fon & Mai T 73 38,699.403 37,274,307 do so before the end of the month. = to undergo a financlal reorganization.
: ?‘* ; e o N CUIOR] TOONRSED, 1i.| «.:38,609,49) Ghtd 397 = e A Gl 'BTANDARD RELIANCE. [The ¢ompahy, which will continue to manufacture
te 23 x 17 .
n‘m» ncreased c’nm of material, | Gen., e3p. .. .. ‘.'n;.ul.‘.-?-?s "'I,? 137 x 1.x.m SRR ONA FRAET The Stapdard Reliance Mortgage Company, Irom dynamite &nd explosives at Deseronto, is controlled
spent in improvements and no increases in | Total 6xD... ......12,054,893  73,779.638 724,145 TION. the first of July, is on a 7 per cent. basis, 1ot 4By, Sz ‘Donald Mann, e R
‘these now is added option, required by Net op, rev. 2 5,648 27,776,494 2 nn ,94G |  Me Aemilius Jarvis and Company have received > ¢ g kL e Bl A NI )
+t0 buy Boston & Maine stock. If ¥

The foregoing doev not include “outside operations,"
which, l,l estimated, will show a deficit in net fa June,

'u common sense a man will sell all hix
lnve:lm:nu and will not inveat in his

the following cable from their London dorrespondents:
“We have just been informed that

a very powerful
Jrussels group have Jjoined the French «\'nﬂlmm in

1914, nt 375 000, compared with A deficit of $92,090 for
v B W IA

at North Battleford, Sagk.,,mutht‘ 18t promixo, ln

BANK OF MONTREAL.
A branch of the Bank of ‘Montreal will be opened

Baroelona enterprise, Malllng further news,”
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ILLINOIS TRACTION COMPANY.
1llinois Traction Co. has declared the regular quar-

terly dividend of % of 1 per cent-on its common stock,
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sulphunc 66 deg d:ums Saad e
CHEMIG_AL& AND«DRU
Coustic -soda, domestic, fioib... .. .
works in drums, 60 p.c. .. .. .. ..
10:t0 76 P.C. ..eye
Powdered or granulated.. .. ., ...
16 .p.c.
Opiums, €.C. c.one un
powdered ... ...
granplar
Boda, ae
Soda, blear 5
Tannic crystals ....... Joo cee e
Tannic powdered .....
Tattaric Crystals ..... ceoee’ oo o
Tartaric powdered . :
Acétate of soda, casks .... .. .. .
i Albumen, blood, dry
Alhumen, €gE..vc. «us e e adee
Alzarine, red
Alum, ‘lump ...
Alum, ground
Alum,:powdered
Ammonia, aqua 880, .
Aniliné oft' ...,
Aniline Balt' ... .. .. .
Antimony oxide .....
Amitle, Ted ..... ... ez e
Argols, red PR
Barlum, chloride, per-ton ., .. .. .
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