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- on: m-z April 3 ‘-'*'Aﬁ‘ﬂﬂh Sugar earnings

‘915 will receive the benefit of the big profits ot
o t sugar subsidaries. Although the beet sugar
3 mw has been steadily diminished through sale
stocks, it still stands at nearly $16,000,000, of
ch over $14,000,000 is represented by three com-

jes, the Great Western, the Spreckles and the
3 jgan Susar companies. The earnings of beet
e companies will this year be easily the largest
i"prmree years’ interval. Great Western’ in good
po ¢ has earned as-high as 45 p.c. on its common |

nst a modest 5 p.c. dividend. This year it is pre-
‘::ed that common share profits will easily crvss[

4 the December Low Level -- $9. in
Less Than Month

SMALLER EXPORT MOVEMENT

at Southern Spot Quotations, With Every Bulge—

the 50 D.C. mark. Warehouse Stocks are Increasing Steadily.

* \n interesting feature of the current sugar situu-\‘
fon s the stubborn manner in which refiners areJ
:pld"‘g the price of refined at 5.90 cents in the face
43 decline in the price of raws. A month ago buy- ;weekly New York cotton letter, with
by the refiners advanced raw sugar from | tracts selling at 10.69
g% to 4 cents. Contn.acts were m'fu]e with Jvhh'erﬁ‘ubovo the low level
for refined on the basis of advancing prices. Now
v sugar has slumped off to 3% cents with no buy-
'ms by refiners. In the face of these declining prices,
refiners have held tenaciously to their list-

Cotton prices have established new

October con-
or just about :i5.00 per bale
of last December. and over $9
per bale above the low price reached at
ning of last month. “These latest advauces,” they
$ay, “followed a reaction of about
from the high

s
of jng of Taws
il-

the begin-

n-

0

m Per bau.

point reached right after the Easter

however,

Dec., 1014 Luss, o price of 5.00 cents, thus protecting Llleir. "thing‘hl)lida_\‘.‘l_

90 981, 81 astomers. A year ago wvhen raw sugar d.e('l’"e(l" re= “Recent advances can hardly be attributed to the

87 o 3 b fined quickly followed suit. T”"_j“y sentiment 18 50 eaderiship of the spot markets. On the contra
T2 811, 10%, grongly the other way that refiners ]‘ﬂ"f the tide ¢pose later bulges have appeared to pull futures fur-
91 99 ) with them and are able to market their higher cost ther away from the Southern quotations, and that
90 97 aws without taking a loss. prices ehre are high enough to attract some cotton
] uN 1y sy — | would seem to be amply indicated by the steadily in-
WORLD'S BEET SUGAR CROP GOOD. creasing warchouse stock which is now practically
& W e We are now able to give the approximate figures 160,60¢ bales. These arrivals represent shipments
_ ot beet production during the present campaign com- ‘frnm various sections of the belt, including the
.“ STty ) Vg pared with the two previous years. There may be southwest, where quotations from various sections of
46ty & Ty some slight adjustments later on, but not sufficient  the helt, including the southwest, where quotations
l’H"Jl‘\:l',\ »i"-rn‘ tition, capi - to materially affect the general total. In view of are relatively high, and it is quite probable that o
S of San Franciseo were ofr tLe loose talk as to the impossibility of securing the considerable broportion of the cotton lLas heen sent
W Lhey are off only abonr mots and turning them into sugar in Germany and here to hold in storage for foretgn account while

considering

[ exposition travel

ction is expreted ta he ey

T o tonishment. - . - el . Amnmhs against such
he puisciidse op i i i ]’:t.i-la. l‘.lu:ll '!u.-l.-. supplics :|‘l brices which promise a reasonable pro-
ol el “Tive: et it X .I‘(jlrls, ’1I n:.\ .l‘l‘vlls_ 'l‘ll_ ut with May about 30 points under July, and
it5: Bropostifum b . Germany . _,SJO.UU“ = AU‘OUU ..:u.ll,OOOE T4 points -\‘n\drvr October, the late month premiums
FAEH W o yuonpiirine b dustro-Hun ]_‘1?0‘000 1.41?:!.UUU I.l.l(?.,‘»)im appeur sufficient to relieve the market of the pres-
e e France :a0,000 .bL .000 ibE,UOD\xm'u which, under other conditions would quickly
ction remains 1oy Holland ov ¢ o 0 oo 300,000 000 317,000 bring about a readjustment of 14.niive valiues,  Nei-
T . .. 50,000 231,000 298,000 | ther would it seem that the advances had reflected
TFRABING J_Stn:),ﬂou \,b‘!l?.uun I_:fﬂ,uﬂu any  further inc €S In - estimates of (he world's
" SINCE SEPTEMBER 1911 Other  countriss 675,000 806,000 680.000 probuble takings, or any fresh cause for hullishness
. ‘ — == e - with reference to the new crep outlool
‘il'l'l’(':j"}‘;‘“"":‘l » \ ‘I"m 7.325,00 qSilE-')..O(.JU ) 8,232,000 a4 ‘.m%ivip‘m-\l. the export movesieni lius shown |
iy e ot ol —-London Grocers' Gazette some falling off since the first of April. while  the
(el ApriT 13 e———tit ‘\u»(‘h v figures of spinners’ taking have heen running
e ‘ LONDON MARKETS STEADY. { about in line with recent ideas as to probable require-
\‘\"’:m::;i‘ "‘“m“‘_”" - London, it 16.—Markets generally steady "Uh-‘l]](‘\ll.\_ and more seasonable weather hus appceared
.Hv‘h”: i - ar Loan 94 9-16, [In the South, with the majority of private advices
New York ‘shn\\ing more disposition 1o shade the morc radical
1,055,000 shpae th 1 p.m. Equivalent. Chan. fﬁ:.:urw: of acreage reduction, than o increase the
MigHEsE AT i s Amal. ... 7o Oft 1% mimimum view in that connection,
3 shuies ORI L BICHISON. vaviv 5 35 45 winpere ez, Gff oy “Should anything occur to shake speculative or in-
;. Paeific ..o sueas losty orf vestment confidence ip the ultimately higher prices
bodilhe Homrasl st i Brie ... ... ..., 283 unch. .for cotton which has been the keynote of the mar-
WHEH (i AFuil B K, o 141 Ub 1| ket ever since the world began to recover from the
Bo. Railway. 18% Up % finuncial and commercial demorailzation  of last
- ) 8. Pacific 913 Off 4 ' Autumn, the late month premiums would doubtless
KE BLOCK Unicn Pacific ... ..... 13074 (Hft disappear, and the maintenance of prices would then
ITISH TREASURY BiLLs. SR U5 Steel ... ~ 567 orf depend upon more solely the attitude of remaining old
, — ~ | cyop holders.
aLles: Ao . INDIA'S WHEAT CROP LARGER. "Onthe reaction of last week, however. there wus
|:;|‘l::'lv“v“|‘~v‘: - w;u‘i i London. April 16.— (Through Reuter's Ottawa nothmg to indic e an inereasing disposition on the
i dgency.)—A special despateh from Simla, India. says bart of Southern holders tv urge their cotton on the
CENGT TR ARl that the Government forecast of the wheat for the market, and even should more favorable weather
national exclianze and months of April and May is 10,250,000 tons, compared conditions and the progress of farm work resilt n
ld shipments to New Yo Wth $,750.000 tons last year. Some authorities con- [ bettes crop advices, there would still be the possi-
. fider the harvest has been underestimated, Tt is hop- Dilits of peace developments and  the probability
;O‘NDS SOLD. ¢l two millions will be available for export under features. which. combined with the factors more ac-
’ Government control. Where new €rops are coming  tively responsible for the advances already secured,
et BULuRenagy | ‘ ‘ Into the markets prices are showing a distinet ten- | and likely to create buying power on declines, and to
s ! W Ha ‘“ dency to fall, tein confidence, although the market has reached
inna Qe . [a level at which sentiment has become divided, and
Lo ! R BROCKVILLE CHEESE BOARD. from wrich advances will doubtless encounter in-

IONNARD & CO

. . large quantity of cheese here to-day, the prices rang. &radvally around prevailing values, and except for
hompson, Shon Ing from 163c to 16%c. The annual meeting of the Spurts of bullish enthusiasm, buvers seem litle in-
onigle. frrmet ) Brockville board takes place the first Thursday in cline¢ (o increase investment holdings above 101,
now. Hesoeintol Wikl May, cents for new crop months, until they have been ablec |

M~ ————————— to secure a more truth-worthy view of the coming |
_RU’BE;; co N. Y. COFFEE MARKET. acreage.”
e . S A W “g\;: York, April Ib‘_i Rio market up 75 reis, stock T
citizen and At o 00 bags, against 255,000 last year.  Santos un- THE HlDE MARKET
S S A dropp ‘:‘H"HWL stock 508,000 bags, against 1,230,000 1ast year.
: ;;v';;ur;;::y(v:‘gl'."ill.'(:‘vnl‘;ln;;')z:)nst 18.000. Interior receipts New York, April 16.—The inquiry for Kides —
e - SRR -, . tinued light and the market was casy, with all quo-|
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Austria, these figures willl doubtless prove of great awailing better shipping facilities. Muclh of it, how-

readers, and perhaps cause some a is doubtless intended for contract de

interest to our ever, livery, and

I'there has been selling of near

Brockviile, Ont., April 16.—A number of salesmen | ¢reased offerings,

of different factories in this section disposed of a  "Holders of spot cotton appear willing to market

Rio exchange on

London 128:d., off 1-16d.
err—— |

QUOTATIONS ON COPPER STOCKS.

tations nominal.

The stock of dry hides here continues to increase. |

According to a weekly brokers'  circular it now |
New Yori, April 16.—British Columbia % to 1;  amounts to 177.281 hides, against 131,909 last wecl:
Granby solg 75, ‘and 2.641 last year, _
SR, . e 3id Asked.
SPOT WHEAT ADVANCES. Orinoco 31
April 16.—Spot wheat up 6% from Thursday | T-aguayra 3072
Puerto Cabello 1014
Caracas
T Maracaibo .
HE HOP MARKET Guatemald. s Yoo san e : 0w 30
New i Central America 30
2% Tork, April 16.—Pacific Coast hop business| ycyador ... ... ... ... S 24
;Dhllnucs 4 dull as usual at all points. State and Bogéta 3.
o ) Ot 5 wnit®n § Y by e ne s 3
';"] Markets are also quiet. .| Vera Cruz 25
B e quotationg below are between dealers in the TAMPICO o ovvr oo e 5
W York market, ang an advance is usually ob-| BHEEE sws sommes i .. %
la‘\ned from dealers to brewers, o J.mtm 25
Statcn KPAM o4 w0 jo ot 3 2
States, 191 I, prime to choice 13 to 15; medium to fFuxl Selected
Prime, 17 ¢, 13 Dry Salted Selected:
B13—Nominal. 01q olds, 6 to 7. |payta LT . 20
Sermans, 1914 g5 10 g4  Maragcals «ooo i
: ambuco .. ... cve L 2
Pacl!lcs, 1914—Prime to choice 13 to 14; medinm | Pernam ‘ = N . 20 |
0 brime 12 (o 13 MALAmOIAY i i 2500 e o “
8139 (o 1. 0ld olds, 7 to 8 | Wet Salted:—
Bohem; * # : . CRUB vovs «ov @58 %5 MUsRTE 16
emian, 1914—33 g¢ 36, | Vera
| Mexico .. «.-en . . “ae 17
—_—
[ @antitE . n— 16
H CANADIAN PRODUCE ASSOCIATION. [ate e e 16
edw Canadian Produce Assoclation have just is-| Cienfues ' 168
; i | Have w e eremm s s A
thelr year book for 1915. The booklet, which | Havana ... ] 5%
"Motitutes 5g Pages, has been compiled in a very | Sity slaughter spreads .. ....... B i e
Bterestip 3 - ative steers, selected 60 or over 19 |
8 form, by M | Do.. native s )
cetetary of » by Mr. W. T. McDonnell, retirlng‘ Bo. Branded] < e w6E s 17% |
e ¥ of the Association. A complete record of ! . 1 16
Ling ings at the third annual convention of the P9~ l"" |'[“.-‘in'hll‘~a 1714 17%
tion at Guelph is included, with the addresses | Dag; 0w, Bl WEEh 6 N 18 -
delegates, of Interest to the trade, given verbatim. | Country slaughter steers 60 or over
be enrol) v Mkl S NI vee 172 18
ment of the association now numbers 131 Ed 1432
& Do., bull, 60 or over ............ 143 .

|
!
ELECTROLYTIC COPPER AT 17/ CENTS.
New York, April 16.—Late Thursday afternoon 2 -

D o M l N ' ON 000,000 pounds of ~lectrolytic copper was sold at 1774
COAL CQM PANY ?

|
| cents a pound.
: This was an advance during the day of more than |

|

 NE R | a quarter of a cent. }

% ‘ y l The highest quotations reported on Thursday morn- \
“w ing ‘were between 16% and 167%ec. !

These figures in turn represented an advance of
]ahout one-eighth of a cent over the preceding day.

FICE

)

DOLLARS PER BALE UP

Has Advanced Just That Much Over |

| Futures Appear to Be Pulling Further Away From

high records for
| the season, according to E, & C. Randolph, in their |

and are only taking contract ores

L of carbonates

|a more

| sale

’ MR, C. B. GORDON,
| President Dominion Textile Company.

REGINA WILL EXPERIMENT WITH

| NEW SEWAGE AERATION PROGESS

tegina, Sask., will be

April 16—Reginu
the first city in Canada to experim it
aeration process of purifying.scwai

revolutionize the methods

probably
with the new

which it is be-

lieved will I sewage dis-

posal

It is claimed that the process wlil was developed

by a couple of sanitary engineccis of Manchester,
| England. will purify effluentg,by »w hours' treat-
ment to a dexree hitherto unattain.al except by the
| use of costly chemicals.
| The process of pumping air inio i sewage has
been fnnm‘ to create an “‘activated * which con-
“iu'ns large quantities of nitrozen and phosphates
and should bhe a valuable commer il fertilizer
l Experiments corfducted in the Sties show  that
| the application of this fertilizer 10 wheat produces
jan exceptionally vigorous growih aind its value is
| estimated at $29 a ton on the livis ol 30 cents per
‘;m\m(l of nitrogen and 12 cents v poand of phos-
phates *
‘ It is claimed that the process will nahl plants
to handle sewage in much . laix quantities atooa
considerable less cost and th wil olve  the
problem of the disposition of 1 reonltant sludge
| COPPER SOLD.19 CENTS
} New York, April 16.—One milli pounds of Calu-
| met and Hecla copper, it is suid . (1l trade, have
| been sold at 19 cents or about 2 ¢ents abhove the price
| of electrolytic copper,

Only in war times does the Ll hraml of copper
which is superior for cartridge |oirposes sell at any
| considerable premium over casti and uther brands
of copper.

NEW YORK CURB.

| New York, April 16.—Curb opeied irregular, Asaska
[Juneau 15 to 1a: New York Tran-p. 111 to 7%; Stores
10%: to 10%; Standard Oil, N.Y . 190 to 191; Anglo
1T% to %, Houston Oil 15% to |

New York. April 16.—Curb.murket active and jrre-

gular. New York Transp. 14%, off 1. Aluska Jun-
eau, 15%, off Y%; British-Amecricin Tob. quoted 179
to %g: new, 18'4 to i Cons. Ariz to 1-16; Film,
3% to Tg: Transportation, 3% to Vlaska Juneau,
13l to United Cigar Stores, » to Dome,
iy to Y% Anglo-American, 17% 1, . United I'ro-
fit Sharingz, 3 7-16 to 162,
WHEAT CONTINUES FIRM.

Chicago. 1L, April 16.—Wheat continges firm de-

[s)nl(- profit taking credited to large western traders |

There are some bearish advices from Ganada relative
Corn is steaay with cash
buyers. Domestic

Oats steady with some rumors

! to area and soil conditions.

houses moderate caush  demand
shows improvement,
of export demand.

CASH WHEAT IRREGULAR.

Liverpool, April 16.—Cash wheat irregular, off 1% to

up 2 from Thursday, No. 2 liard winter |3s, Ad.,
2 soft winter 13s. 1%d. up 1% to
from Thursday, American mixed=8s. 1'2d.; La Plata

78,114

Cash corn strong

JUTE I8 STILL DULL.
New York, April 16.—Jute is dull, and in default of
offerings from Calcutta prices are merely
the basis of 5.75c. for good firsts,

nominal at

The lack of shipping from the primary market is
still the retarding factor.

UTAH ZINC SITUATION.
Salt Lake City, Utah, April
have stopped buying sulpRide ores in

16.—Local zinc buyers
market
and occasional lots

open

They declare all smelters
stock piles

ning at capacity and have larg

NAVAL STORES MARKET

—
New York, April 16.—The. situation

market for naval stores continues firm,

in the local
there being
onable inquiry for turpentine from tha

jobbers and manufacturers.

The fact that Savannah is still maintained
to sustain the prices and 4814c.

tends

is asked by sellers,

with le inclination to shade in ur:(ler to secure the
busine

Tar is steady at the basis of $5 for kiln burned
and 25c. more for retort, Piteh is quoted at $4.

tosins, common to goed strained is held at $3.55.
The following were the
D. $3.

prices of rosins in the yards:

B, C
$4.03;

30; receipts, 171; shipments, 172; stocks, 20.-j
1,22 receipts 449; shipments,

390; rosin firm, sales,
stocks, 87,886,

8,256

$5.0 W, W, $5.65.

W, G

5;

Rosin common 118. 10%d.

|
|
{
Liverpool. April 16.—Turpentine spirits 37s, sdf
|
i

COTTON HOLDS STEADY.

New York, April 16.—Cotton opened steady, May !

997, up July 10.26, up 5; October 10.69, up 3; De-
cember 10.88, up 4; January 10.89, up 1.

M s

New York, April 16.—On the first call cotton prices |
were steady up 2 to" b points. German buying was |
noted. Liverpool reported a narrow market. Some old

long selling was encountered, * |

are run- |

5; E, $3.90; ¥, $3.95; G, $4.00; H, 71, |
K. $4.15; M. $4.85; N, $5.60; W, G, $6.00; W, w, |
|

Savannah, Ga., April 16.~Turpentine firm 45%ec.; |

APPROACH OF NAVGATION

WD ROMITO i

WORKING AT CAPAGITY |, 2% O MK

{ s Reports from the wholesale districts are very fav

:Al’e now Turning out 150 cars Elcb orable this week, the fine weather and the near ap-

nmw.eh of the opening (of ocean navigation cnullnl_' an
| da] i HelVily Bﬂoked for Next optimistic feeling. Some of the river boats started
{
’ two Months

their summer schedule’this week.
MARCH - APRIL MONTHS GOOD

The chief feature in commercial circles during the
week, Is the commencement of the use of war tax
pPs on Bank ch pr Y notes, drafts,
Prospects Generally For Next Six Months are Far
Ahead of What They Were Last Year, Accord-
to Several Reports Received.

postal notes, post office orders,. rallway and steam-
ship tickets, letters, post cards, etc.

It is expected that much inconvenience will be ex-
perienced for the first few days, and the penalties
are heavy for those not conforming with' the new
laws,

| Business far the Ford Motor
Company of Canada, Limited, are concerned, are ex-
tremely cheerful, judging from what Mr. G. M. Mc-

conditions, as as

There is an easier feeling in the live stock market
this 'weeek, cattle prices being down 25 per hundred
pounds. Lambs are also lower, hogs seem to be the
only exception, and they are firmer under a good
demand from

Gregor, manager, says in a letter to the Journal of
Commerce,
“Have just noticed an extract in the morning pa-

packers.

Canadian produce houses have been importing Am-
arican butter pretty freely during the week in order
to relieve the temporary scarcity on this markt, the
wdvance in the prices of Canadian butter mentioned
n our last report has been fully maintained.

The principal feature in the wholesale grocery
rade was the decline of 1be per hundred pounds in

per,” he writes, “which may have more or less bear-
ling on this (business situation), and that is, a gen-
Detroit look-
ing up, and he said he-

was asked if business were

it

tleman in
certainly thought

it had been on its back so long it could not do

he was,
cause

otherwise.

“So far as our business is concerned. we are not Ll grades of refined sugars, the market for same
only optimistic, but we are realizing on the improve a8 been much more active.
ment in general conditions. At the present time thi: Big war orders for explosives, etc., are being dis-
factory is turning out about one hundred and fift Ibuted amongst the manufacturers who are in a
automobiles per day. which is all we can possibl isition to manufacture them.

make. We have all the orders we can fill for the nes The fine weather during the week has been bene-

lal the retall
Remittances

six weeks or two munths
the

o trade.

“"Regarding Made-in-Canada movement, w continue good and eity collections

have been using this continuously in our advertising Wave heen very fair,

for seme time, and we think it fs beneficial —— e

| “The increase in sales up  to the first of  this FUTURES OPENED QUIET.

month as against the same period last year is not as Liverpool, April 16, Futures opened qulet, s to
| Breat as it was. owing to the fact that our business +Y% points off.  Market at 12.30 p.m. was steady,
was  seriously affected for the first three or four May-June July-Aug. Oct.-Nov, Jan.-1ab,
months, our husiness year beginning on the first of | Close 08514 D79% 59514 60114
Octobter, but for the months ‘of March and April ex- ‘ Due .. ..... 0686y 08014 596% 601
ceeds by a very'large percentage our sales for the | Open 085 678 094 600

At 1230
Prices were firm with middlings at 5.76d

p.m. there was o falr request for spots.

Sales 8,000

same months last yvear

“Prospects for the next six months are far nl|-‘llli!

of what they were this timé a year ago. In answoer. | bales; receipts 33.000 bales, Including 32,500 Ameri-
Ing this question, we are dealing only with the sit- [ can
uation as it relates to our own particular business, | Spot prices at 12.45 p-m. were American middlings
and not as it relates to others, but so far as we apre | 0ir 6.67d, good middlings 6.11d, middlings 5.756d, low
concerncd, we feel exceedignly optimistic regarding | Middlings 5.37d, good ordinary 5.07d ordinary 4.77d.
the future | Liverpool, April 16, -2 p.m.—Futures steady, up 2
| points, Sules 8,000 bales, Including 6,600 American.
The Hinde and Dauch P'aper Box Co. of Canada | May-June 5.67%d.; July-Aug. 6.81%d.;  Oect.-Nov.
Limited, Toronto. find that busin hase been con- ‘,mn,xxv; Jan.-Feb, 6,03%d.
siderably better for the past six weeks, and accord- | — ——— s
ing t Mr. O, H. Moore, general mwnager, in a lot COPPER PRICES UP.
ter 1o the Journal of Commerce, “it looks as if {1 | New York. April 16.—One large copper agency 1s
going o continue fairly good now asking 17 to 17% cents for electrolytic copper
“The Made-n-Canada. moevinent.” he «ays, i« p | Which is the price established late Thursday after-
zood one, and it is helping trade |n seneral. 1low noon. Price early in the day on Thursday was 16%
[ever, we do not think that it is being supported us 1 |10 167
should be, as we find a great mnn purchasing ——— ————— —
agents cite cases where they ean purchase goods in PHILADELPHIA STOCKS.
the United States at lower prices than they can by Philadelphin, Pa., April 16, The market opaned
in Canada ’ sendy.  Lake Superior, 57, up %: Cambrin Steel,
re has heen n szl C inereare in our siles ‘,;"wu‘ up el Philadelphln Kleetrie, 2414 bid,
the last two months We think the prospects fop |
the next two months will he dull | with the opening of navigntion. They way that the
= [ Mace-in-Canada movement s a zood ong, and Is Le-
Th Hersey Iron. Tule and Lead Co.,. Limij- ‘mu supported by the trade. As far as sales go, they
ed, Toronto, state that the Lo iness feeling is becom- (Ao not report an increase, hiut say teat the progpects
ing hetter. and that they w be favorably affecieq |for the coming six months are it
|
=TS LT
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= £
= Want their news condensed. I'hey =
= want facts, not theories, fancies and g
= padding. =
= . =
= T'he Journal of Commerce does not pad, =
= puff or palaver but gives g
= E
= ALL THE NEWS =
£ in a condensed way. g
= It is not only a financial---commercial-- =
LE insurance daily, the only one in Canada, =
= but gives a summary of all news. =
= Its exclusive leased wire to New York, -
= the news service of the Wall Street =
= Journal and Boston News Bureau and =
= its own special correspondents in =
= Canada make it the ideal paper for =
= Canadian business men. 3
= For less than one cent a day you can
= : £
= KEEP IN TOUCH =
= e e ] =
= : . =
= with the commercial pulse of the world. £
% Send for a sample copy. :’i?E
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