INITIES DEMANDED

of yo;u‘Dl“hn Dollars by Fr

ance to
1870 Taxed Ingenuity of Foreign Ex.
<ers of Europe to Handle it,

1gust 28.-~Under most favorable gy,
war will upset internationa) 4
etime. - The general disturb
ve than: anything before in
have to be brought out, and
L be taxed to the utmost.
completely disarrange credit.
Ml.over the world will have to b,
liance can be placed on existin,
eredits have been curt
. restricted.

Money
ance may
history,
savingg

Mer-
e re-
g in-
ailed and com.

ing up of war afterwards that will
most exacting sacrifices. The huge
ed by Germany after the Franco-
1,000,000,000, taxed the ingenuity of
> bankers of Europe to handle it.

companied by Interest,

/ called for payment of $100,000,000
estoration of order in Parig $200,-
*cember 31, 1871, $100,000,000 1

by May
0,000,000 by March 2, 1874, the last
anied by 5 per cent. interest Pay.

made in gold or silver, or notes of
nd, Prussia, Holland or Belgium,
Is of exchan;
'~ of France in

rnment, was

or
and that portion of

Alsace, belonging ¢y
accepted for $85,000,009
Until indemnity wag fully paid, Ger.
to occupy France,
ponse by the Irench peasants and
bublic loans that followed was ope
e features. Two loans were author-
0,000,000 in 1871 ang one for $675,-
They were subscribed man
complete the payments by
erating French soil of

Y times

Summer
foreign occu-
1s before last puvment wias due,
> Hands of Frenchmen.

L276 subscriptions to second loan of
amount subscribed was $2,600,000,000

)00 in the provinces anc

$5,200,000,000
ies, about 13 times over-subscribed

loan tended eventually into hands of

rance advanced $300,000.000 to meet

required during 1871 The gold
t in by provincial subscribers on the
1ately went to swell the coln reserve
tion. Although $73.000.000 in gold
of France from 1871 to 1873, and the
regerve declined as low as $80,000,-

letal came pouring hack in the next
1876 the gold rescrve

$300,000,000.

of the Bank of

GO POTASH REFUND

American Potash Consumers Neat
000, Which Was To Have Been
Theirs.

28.—The has recently
he war will probably cost American
3 the refund
yndicate
ocess of

var broke out.

statement

loss of a $1,000,000

and

had reed to make,

ithorized in the

The

being
real facts are

Reichstag passed a formal vote au-
nd of the surtaxes paid under pro-

1 potash buyers during 1910 and
operation of the German potash
of elimin-

ay, 1910, for the purpos
e American contracts.

of this law the Americans were
y surrender their contracts, showing
000, but also to pay $2,000,000 to

xes to the German government in
government,

eir potash at all. Th
to return a portion of the
conditions imposed by it were
n effect, included the

money
ac-

surrender of

ntracts. Although this settlement
pring of 1911, the refunding of these
 delayed by the German govern-
text or another, until the present

eichstag voted to return the money
~ powers of attorney and receipts
' the Americans. There was delay
hese receipts, and consequently the
id over before the war began. The
hould be good, for Germany can
yay over ‘money belonging to Am-
ich ‘she has, by a formal resolution
0 them.

JIES OF CYANIDE

y Mine and Dominion Reduction
)y Are Greatly Reduced.

1gust 28.—The supply of cyanide
ne and Dominion Reduction Com+
reat at present, but both concerns
s on the way, although it is not
ust where these suppies are.

s ordered in Glasgow and is un-
mewhere between here and Scot-
rrive safety the O'Brien will have
) last until November.

ediction have about fifty or sixty
and now, and, should their stuff
ve in without delay they will be
ome considerable time to comeé
s

. JULY STATEMENT.

he July statement is a decreast in
\ses. The gross earning declined
' cent., and the net earning $338,-
ag compared with the same month

he étatements for July in the tW0
1914, 1913. Decrease(;
. $10,481,971 $11,993,062 31.511.?:3
- 6,703,625 7,876,269 1.171'141
0. 8,118:446 . 4,118,793 3388

L will Urge

| money on ch

* gommutin

Government to- Spend Monsy on_ Scientific
Experiment=Will Have to' Start at Bottom
and Learn Trade-in Order to Meet
That the Canadian Government should  lavish
emical research work, in an effort to,dls-
cover German secrets and capture her sharé of the
wotld's trade, now that ‘the British Government is
g German patents'in the British Empire, is
the firm belief. of Mr.'T. A. Henderson, Toronto
Manager of National Drug' and Chemical Coxppmy.
«At the present time,” said Mr. Henderson, ““Ger-
many holds practically ‘the whole of “the chemical
trade of the world. To obtain this position money
has been lavished on” experimentation dand research.
For instance, one factory I know of on the Rhine
spent one million pounds gterling in research work
on synthetic indigo and allied products.  Through this
these people now control the’ trade of the world in

this product.

«Analyne dyes have all come from Ggrmany in the
past although there are now two, factories in the
States. The only impediment to Canada develop-
ing the analyne dye trade is that the by-products of
gas works from which the dyes are made are not
prgduc(‘d in large enough quantities yet to make
manufacture profitable. With an’ increasing popu-
jation this tradewill develop.

Have Chance in Glycerine.

“One line especially in which Canada has a chance
to capture trade is glycerine. There is a consider-
able demand for it here and it can be veadily pro-
duced There is one factory producing it now. .

“Canada will have to start in at the sottom and
learn the trade. One of the first things to be done
is to encourage -research work in universities and
technical institutes. Fortunes will have to be lay-
ished on this, but Canada will be well repaid.

“The great advantage Germany has had has been
the dovetailing of her factories. The product’ of
one factory along the Rhine is taken a few hundred
vards further along to be used in a finished pro-
duct in another factory.

“With the development of Canadian manufacturing,
there will be a wonderful chance for the development
of the Canadian chemical m;de, as there will be no
restrictions on chemical patents. What Canada wili
have to do is to get down and learn the business.”

INCREASED ITS CAPITAL.
Ottawa, August 29.—Liggetts, Limited, has increas-
ed its capital from $50,000 to $1560,000.

LEHIGH VALLEY.
Lehigh Valley—July gross $3,5682,081, decrease
$113,632. Net after tax §918,097, decrease $91,093.

GROWTH IN . CHILEAN NITRATE INDUSTRY.
(From U. S. Consul Alfred A. Winslow, Valparaiso.)

The nitrate business of Chile is in a prosperous con-
dition and has a bright future, since new machinery,
processes and methods make it possible to work pro-
fitably much lower grade deposits than formerly.
Even the tailings, in many cases, are worked ata good
profit. New works are being opened, and the returns
for the nitrate year ending June 30, 1914, promise to
be even better than in 1913, when production increased
about 3,000,000 Chilean quintals (Chilean quintal—
101.41 pounds).

The consumption of nitrate is increasing very rapid-
ly, having been 55,622,168 quintals during the first ten
months of the nitrate year 1914, beginning with the
first of last July, against 50,645,964 quintals for a like
period during 1912-13. In this the United States is
more than holding its own.

The southern part of the nitrate fields, of which
Antofagasta and Mejillones are the centres, is de-
veloping more rapidly than any other part. The ex-

ports from these ports for the first four months of
1914 exceeded the exports of the same period of 1913
by

per cent.

Dividend disbursements in Canada will amount to
91,914 for the month of September.

: (txelu:ivn

‘ o Journal of

Boston,

important task'e i “busdness men-: A strus-
gle that has- east its's o the fartlest enis of
the earth could not'fall fo envelo in % large
part of Business America. - The cotton -industy is
perhaps the. hirdest HiE 1 dute, 1t iy & dighificant
fact that many of the oSt Imporant New Engand
manufacturers questionéd by the Bostin  News Bu-

: P
rean complain of cancellitions and poor eolletions in

the south,” Normally two-thirds of” the Seulh’s cot- |’

ton is exported. When this market disaDpears over
night, followed by a drop in the price of cotton, the
natural result is retrenchmment throughout thre'en-
tire cotton belt. £

In manufacturing lines one can find here and there
a business that has already been helped by the Bu-
fépean conflict, -But they are the exception that
prove the rule. ‘The inability to secure- suppligs of
certain’ raw materials will handiap mamny line of
business, such as those of dyestuffs. tin, clf skins,
platinum, potash, But the disturbance should
not prove a lasting one. Traditional Yankee ingenu -
ity will probably find 2 way out, cither through sub-
stitution or the discovery of new methods and pro-
cesses,

Not the least of the burdens of husiness will be the
higher rates for money if the war contines for
many months, as now seems probable It is per-
haps safe to say that the lig machinery company
which has just passed into . hands of receivers would
have been tided over had it not heen for the war

The real problem of the business community re-
mains where it hasbeen for three or four weeks, viz,
the problem of ocean transportation. Gradually, how -
ever, the lanesof ocean travel are bein cleared and
we should soon recover a good part of our nomal
trade with Europe. However as the free movement
of our foodstuffs to Europe will mean higher prices,
so will the purchasing power of the Americn people
be curtailed proving that a resumption
lantic commerce is not an unmixed blessing

ete.
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GREAT BRITAIN BUYS MANY
WILLION POUNDS OF SUGAR

Estimates By Customs That 65,000,000 Pounds Hawve
Been Shipped to Englind, Iretand and Scotland
During First Twenty Businss Days of
Current Month,

New York, August 29.—The European war has giv-
en a great impetus to exports of refined sugar. While
the foreign shipments during July amounted to only
1,874,268 pounds, valued at $62,995 the exports dur-
ing the first twenty business days of the curent
month total 66539,017 pounds,

Of this amount about 65,000,000 pounds has been
shipped to England, Scotland and Ireland.

Follewing are refined sugar eyort figures
pared by the Custom House covering the period from

pre-

August 1 to August 25; 1914;

Pounds.
England.. 45,866,300
Scotland .. 1,17080
Ireland 17966251
Bermuda .. - 198440
Newfoundland .. .. .. .. .. 36009
Canada i o jo st s yi e 75,000
Norwvay . 690
Spain . . ', 165,025
S. Domingo 3363
Haiti . . 58,15
Cuba
Jamiica .. .... .. .-
British West Indies . . T7436
D. W. Indies 3241
British Honduras 2119
Mexlco 28

Colombia . .
Panama ..

Venezuela . 343
Bouador i s is s« i et 23400
Chile . . v <o i ae 0 o 56,00

Total .. 66539077
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M st NoteWortl:y:nf Developments of
Speculatim was Sky-Rocket
Advance in May

TOUCHED $1,125 PER BUSHEL

Fonign gituation Was Gowerning Facter Through and
German - Victrias im Belgiam Strengthened
Convictions That Wae Would Last For Years,
Traders Holding Theie Wheat.

(Exclusive Lessed Wire to The Joyrnal of Commerse.)

Chicago, August 29.—The wheat market quring the
pastweek was e mostexeiting offairin the memory
of many of the younger txrajers. To throse Who are
fon( of yctiop, its performances were highly pleas.
ing, for gction of thel ghaurpest character was to be
hadon etherside, Amomg (he poteyorthy deyelop-
ments of the gpecyation, was the sky.rocket advance
lin the May contract to §1.26 o

shel, registering the

|
‘llh._:h st level touched ip the last four years, and an
adwvince of 33 Tents a bashel over the price puling
justbefore the outreak oF the war. Adwinces were

ir'nmll_v markeld in the other positions, pat there were
recessins fromx the top levels when many
of the logs parted with thelr holdingsto colect their
profits

substantial

T he Goverming Factors,

Needlegs tosay the gitaaton aroad was the gov.
|erning fuctor.  Gemany's sicCess in pelgim and iy
| A Lsace raine  grengthened  cnviglons that thy

|war is (estined < rage for g time—probably

| years

and - this will maeam that the enerimous foreizn
idz-nmn«! for North Amerdean Wwhet will coptinye in.
terminably
arry have evidently pen v the possibility  of
€ t on for ey pawe (i sposed of litle yheay
even at the lizh pricey, Bt gre helieved tof
Pauve done Little new buginess, ah the workeing - off
of wheat on old gntraets o med o mke good
export il it is claimed, have
beer withdrayn inthe ¢xpeciit ioy OF g reaction (rom
| present Is Mlour xmills  wve peen virwally
wampred by forcgn  orders I many ve beey
turned  dow n hecagse of the tipessibility of mgking
fmmed Zale shipment
Trading in ¢ornand oats | heen relatively n
ifmaprtant thoig b poth markt niled gtrong in r
pathy wilth wheixt A fewr iz alje purchases of o
for export were closed,

‘ The wheat markel appears lly inthe

‘ur the  ama teyr speculator. Mhe big opentors
practically quit the &ame, spcoltively. for the mo
menl.  Patten cloged qut moot of his trades hefory
sailing  for Furope, and hag ke on Mo new liney
sinee his return.  L.jchsten 1y interested himselt

in stocky and parteipation v the Armour Grajp Co,
has been relalively light.

PRIGHSS MAE N INGIN
TINKED AFARS I 10TT0M

Expicted That Liverpol Committee Will Arrive in
New York Today and Conference With View
of Closing Out Straddles, Will
~Cable Eff@rts Fryiticss,

(Exclusivo Leased Wireto The Journal of Commerce.)

New York, August .—§ince the cloging of th
Cotton Exchange gibstantial progress has heen mad
In unwinding the tangled uffairy and complication
resuting from €he war, Lol ontucts have beey
evened up asfar g8 possibl, but thee st
[the problemn of settling the international straddl
[The committe of the Livenool Exchinsze, i
|[to come heTe for conferencey With ol fact
the ldea of effectig a basiy OF gettloment on girad

remain,

ppointed

with

dle accounts I8 expected toarrive in New Yok to
dayand o« ferences wil be started on Monday
Efforts to reach some agreement jrespecting thes
straddles were ndertakenn by cable, hut thes proved
fruitless. The forgners quiteé natuirally are apxioug

to cover the short ennd of thefr giradiles jere on a

advantageous t€rms as Lhey

that the local

can

well known partieg are tomal

erge

ing terms at anything under the quitatins ruling|
| :

|when the Exxchamnge was clsed on July 3, at leas |
jas far as December straddiey Are concernel Iy fziol

sentiment Is decfdelly sirong aginst setting o =g
other or Paying any attenton to
[tation for Japuary, ¥February in Liverpoo as 10.7)
|cents for Decemberand 6.1 2y pence for Janary-Feb.
|raary in Liverpool is the

bagls such a quo

basis on wiich
|people  think 4 settlement ghould be made

Possibly, it I8 bradly hinted, New Y ork may as.|
inﬁr[ itsell in more determined fashion i dealing
‘wnh Leiverpool Than has been ity wont- Ther are

[those Wwho &assert that Liverpool has heen altogether
ilom ready inx tie ppst to crack the whip and demand
|that New York ylld. New ¥ork isin no
mood now. Possibly the old Toles may
| Phns for the handling of the 1914 crop are pro.
:ceedlng satistactorly. In Texas ane 0ther big cot.
imn raising states Dreparations are heing rmade to
(build & sfficlent purnher of Warchouges to care for
M substantial paxrt of the ©rop. Fach of these yare.
|hnouss will heve s eapicity of from 2,000 to 6,000
bales.

The govermments plan to assyme war risks and
provide shibs {0 export trade In cotton oods will be
|a material help to the stixation, but uptil foreign ex-
change «@n be rTeestablished wnder gommething like
normak conditions the workting ©utof the varlous pro.
blems mnow engAgINE _the trae miust of necesity
take considernble time.

yielding

be reversed,

CANADAS SURPLUS WHEAT,

The wheat (rop in Canads, it is gtimpted, wil
amount to 156,000,000 bushes, of which 135,000,000
willbe glazned in the Western Provinces.

Average consamption by pbulstion of, sy, cdeht
millns ot Tive bushels per year, 40,000,000, required
for seed, 20,000,000, requirel for Teejirrg, 5,000,000,
Tota home rejirements, 65000,000 bushels XExport.
able surplus, §0,000000 bushels.

DECLINE INFLOUR,
Boston, Augist J—Fomar dropped 10 to15 cotsa
parrel in Bostn: Friday reflicting dedine in  yheat
market.

5,00 ENPLOYESAFFECTED.

Rochegter, NX, August 20—Eastmin Kodak (om.
pany will curtall pgroduction by shoreraing “working
hows beginniie. feptember 1mt. War his  Jomed
fargr prcenite Of maret {or wiak projucts
5,000 employes Are alfected.

%

MIRKETS

be Held Monclay|

ohtain, and It j

very many |

I

Hos i

CTupan Tonpge in’ past Week
Over Thit of Provicas Wk

Purghame; Mads by Geeit .
{0 Wams 100000 Tany, .

CExclugive .“}g’..& e ta The jomnst of Cenmerce)

New Yor "Aymst 29 fagr meries divelopd
a litte csfeptome in he it wiele id qpotations (or
Lo Tay And reined recedid form (e hET lvels of
the Precdiig Wek. T Pedral (ompny cat its
bric Tor flak Eranlated. 3 M,.go‘:,j cipts, nQ he
other refifiery Teajucoc] the Rty 23 poins to 7.2
Sajes of Calyh apd Portos ek rivwy W e effected at
as loxy a8 51T penty S @W“",“h thy recent

Quota tiorf “of 6. 82 cen(s, ~ Towyra the dos, of the

Dan's  Review * Says Cwﬁlim,’.‘
Throughout Casads  are Quiet--
General Tride Fair

‘COMMERCIAL FAILURES HEAVY

PRl

Faivly Satisfactory (ondilian in West snd Far West
—~Uncrtainty Hes Peen Cryted by Outimak
of War—Grons of Cinmdisn Raifeosdn Show A
other Decrese.

week. however, the undertpne of thy raw market e-
firmver and all oNeyngs vider 6 CONE Were |

Cape |

withdrawn. "The welt’s Culgn  ghipmenty  were |
[ Slghtly largr  (ien expoted, exgedhg these of {
the preyious wee; by gboy T,00 tps.  Sugr bro- {
Kers“expreay the obingon (hat efind sigar willgo [
no lower, and  pesibly mterily pEhe. owling to |
the ingreashy  deand fgm purgpe-  Grat  Bri- I
tap ¥s wid (0 hwve pen gn apechily heavy buyer :
of Cubyn [Ws, ang tha| coptry is pow N the |
market or 100,000 togs  delivgalsle v p 0 Jinaary. |

1915,

BilL WOULD STABALI2E CONDITIONS.
29, Mapshua) Fiod Compbany,

“Byyers conlinue In

Chicago. Augus = and

in (heir weekly gtatepent say:

muket 0 greAt puwmbers, gnd rdey CroM  slesmen
on the road are in puec) rgter vohme than is |
usully the gse gt thiy = n, Mgchants are buy-
ing libenlly, but not gpecyativly o dines that may |
be ofeced |y the cosatim of indgtry in furope
The passize of acommpreheps! we Jlcegsed (0t toan Ware~
hogse Nl would do puen té gablize ondijons in
the textle pduspriey”

EXPORTS oF CoP PER-

New York, August 2)—— gxporty ©f o per as réport~
ed by e Custom FTopse for the wak epd@d Aagust
27 led 6,001 tops BXpots ynece August st
Wwere 1743 wns, Thigls g therateof approximately
14,000,000 poynds for the ponty, |

) | pear disinclined

CAADI'S STEEL PODICTON
SHIND IWEIEASE OR 198

Production of Ingota s Geaty Than Catings— |
Besgomer Stul Ingot, in proces, Amounted ta |
273301, an Incre 2 oF (5,82 Ton—Prodution of

Finighed Ironand Stul Lirrge
Production of gl kinds of sted Engts ancl pstings |
in (Anade in 1913 Amuinte to 1,043,603 (ons, An n-

s of 180472 ong ver 1912 acordingg to the ro~
port issped by the Americap Trgp aand Steel Institute.
Of the 1913 profctin, 1006149  ns were ingots,

‘_,.M 6 tons  were (ireo Stol opting. bene re-
spective inepens nhyove 1912 of |§ 7 and 4,110 topse

Prodiction Shuld Incrase,

The (tal prodyctiogp of sted tngts nd pstings
hay increasel rapidly In peen veys and  the 1913
output yas by far Lhelargest jy the hisery of Can-
ady. A wblecovering the prodet oy by hoth clases

| in grosy tony, Auing 11 st fiye T (0lloys: “
| Yeurss . Total,
. 54 1,0 03
| 2239 863,151
| 790471
59820 741,024
1909 61,7 59 1962 678,761
| thore were gixtan speel yorks engged In
‘ the maniTacure o ingots o opting conpared with |
| 14 1m2e Then wwere 0 iy s In 1913, com-
weed  with (! 10 nr 10 Brocesyes,

ancd
v Of (5
of vpen Tugrt hogte

1t 7,663 tony Which was

ons tings

82l above

1912 The o ingots  and

asti ¥

made
or

736062 (s was |n~

sy er 8tegl

I Nerualy sull be
of Ingots.

WO Yo TS W i the Toun

|
| Largest in D

| The oF gl kipds

History-
rinshel rolled

ominion's

production fron
1913 ul ty 967097 ons, an n-

thes lrkest in the
wtpyt Aabut
The Prodixetjon

anel y wit
T 96~

yom i ndon st oy Of Yagt denr

fall kindds of fiirhed Toled  jun and sieel 0 gross
yenry {01lows :
1910,
31 0460
652,005
356,445
10,01

139411

lgt fant
1913 191

~ st
| Nova Sl 1

o L. L0490

128

781924

970

Totnl 16707 461

WAR CONSEQUENCIES 1O U R WO0k
TRIES

INDUS-

| It may Seem rather Ar-ftchy toaffirm  that next
tothe darnes ofMony and th Acompin¥ing Check
to genenl indusyy. the rse o Lod prices Is the
‘,.M,N-nv in the present Sit on W hieh |y Sure to he

1 mot infuCios to Our wool indtries iy the Imme-~

|@gate futire (= the “Yokshre (hserer”), This
| cerninly, howeve, folowy On the trite facds tht
abut WE wr ttal yvoo] mapfacdiTey fre In av-
erage  cireuamitances  onsumed gt hme, and that a

dlen an@ pnsiderable rie inthe ostof fod tdls
firg of all on the mrgh whck (he nasys ore
to expend on dothing-  As regards the ex—
portead helf of our woo manfadurey the warinwvolv-
ed guntrles ke ;nly ghout onefouth of then: and
to Ovir 0sgy in (haat diretion maybe

w0l

as gome fet-off
reckomel the stopparge ©f the omnpeting exorts of
Geman and Frech yool mapfacdures which in
nomal timey are jointly pout eqp! to our
Re it remarked that thexe s mnotfaing specially cynf~
calin this balificiig of otar prohble yaing And |osses;
for even in (he |ast gRhypy satpme of this st
| conflict, with which we have n Giect omern nd
‘whlch we did Our Utmest P avrt, ur gffernes, in

own .

commron with thoe of 0the efflizel Coyntris, mist
far exceed any probHable after-grmpnsations, It ls
true thet after the Frame-Gem=n of 1570 ve pa

a pief period of fevrish proyerily, prtly due to
the Contimental pralypis; izt the porne 2nd Oregn
critics yho recall thigteuh take are v Toget the
Aigtressful siy or sEven yers (1t iffled s pf<
[terw&rdb from the very maire of our commer—
| eial position, o pRuktion Im (¢ wrkd e combelle
more inevitaply tham jurs 0 spre willyndlly in (he
wel-beiig o il-beig o eww othe imporunt
country,
R sttt
PARES 8807 WH EAT-

paris Aupst f~—fpot whel opmed 36 ent ofy

at 1467,

‘i Busness at Vancou ver Ls nainly

(Exclasive Linsed Win to Joarn! of Commeresd -
20— Dypatches (6 Dun's Res
view from brapch officy ot R, ¢ Dyt qnd  Comm-
pny o leding trde ontrdy of the Pominlon of

New York, Ausust

Canada, Indicate rther guiyt copditins  yith cswa
totur &t most Points.

Montreal reports that wholesyle Jdstefiution of
merchandise is well mahtaind with dry goods, gro-
cerfes, lhardware, puints olls ete, in potiyy Fequest,
Manufacturing, hoyever, ®xept |n  tiose factries
Working on sovermment ordlers, shows further ajack.
ening,  Retadl frady &t Quehe iy ault, byt wholes
slers appear wtisfled with the volurne o€ grdery be-
& recelved.

Toronto reprts \ faly moyement of eneral mer-
chandise, bt orders @re smmll. of & pand  to
mouth nature, The prevwiling Ceding 8 one of com-
fidence, though the general lispesitiop is (o gwadt
(evelpments gn Car s possple. Wholesale snd Pe-
tall trade are In modernte yvlume at Hamiton and
[sorme lesssoning of aetivily 1s nOted Ly panyfnetyring
iines

In the far West and Norhwest,
mirly satyfacry,

tiousness o prgminent

and

conditions  Kre
thovgh the War hay cregtee puch
unceriai nty In busipess oreleop,

Winntpeg reports much coppervatism, with trding

confined  primcpatly to gape Hpes. Harvesting i
fyemvenal in the vichits of Colgary, and until  actiaal
[results are nown, (he (ide s expectd fo s quiet

Merchants at Reginn opente e tipusly, And ap-

to expnd (hey commitpyenty for

the present, although there jy o fgr demand Cor sta-
ple comamodi s,
Trde ot Swukaton 5 quiet. xcep in Fropries

and prowvidony, Jobbersartidpaty lncroased aoyvity
the near Future

confinel to claw.

| rent peeds, but confdeng In (the ghility of percpnty

10 Taeet the problems crot =d by

Inerensing,

the Wit soemas (0 e

Gross earnings of all (amadian rallrends, reporting

to date for three weelss (n Ayftast, Show & (alling oft
of 129 per <ent. ay Compamred with  the earning of
the sume roads for the corrsponling perid a year

ago.

Commerclenl taftures tyls
(amadn number 55 g alpst
srme week last yenr.

(Brudstret’s Repprt.

New York. Ausust 20— Brdstreet’'s reprts (rady
In Canmda Is very unsetled and there is o foeling
of pessirmisn gnel yneersingy. I'axl ghipments sry
light, Money s jemrg, coll@ationes tontitze very
slow, and commodity Drices areé high, Thy shytting
dowwn of steed planty Im xpeced ) bncremss Immporta.
tlons from the United §intey, '

On the other hanl gnin hibmnts fron e port
of Montreal are exceplorally heawy, abot {009,

weele (0 the Dominin of
0 et week. and 2§ the

00 buskels Hiving e shpped Auing (he veek,
ind morever, the outyard Pooyernet next week
will also he  very hemwy

Trikmp stemern ar be.
mose of The coargoes,

Wheat pnrvesting Im ghoul ower, and threshing iy
under way At many poins.  §onee of the late mryin iy
(he  Northwest has suffyect (rown frost and rady, but
It is said that its qzally i senernl Wil be wod,
Diminlshel yldds jre the rale In Howath- Wotern
Saskatchewin and gouthern Alberta.

g employecd to ~ayry

Howver, Lig),
prlesy will Ba reajped for (he rletively fnte yheld
now In - prospect. J
Bank clearings o 16 citls for thy week
with
2.9

; ending
Thumday last agreate $120.263000, 8 drop of

per cent frorn jamt wesek ayg 7. 2 per cent fFom
correpondng week of lat yur. Bugnesy fexi).
ureg for the week ending  with Tharday st pewm.

ber b4, which comparey wwith 5y Jast vweek and 25
in the ke weelk of 191y,

the

WILL VS E LES) POTA s/,

New Yok, Ausgugt 29— Announcerment
the American Agrinitymd (hemicmy Compny that
althoigh the Juropan yar yily corrapel munulwtur:
s of fertliizen En (his oranry to redice the amowant
of potnssh in  thelz produts, (jerminy pawig = prage.
lical monipoly of potash, the log will be oFfywt by
i coresponding Incemsg In (he amoypt of phoyhor,
ous acla, which can be med wwith equally ool re-
slts,  The combany proQuces | plosphites fron
I8 own minesin this couratry,

It s suted aiso IR (e wpor thay the' Compmny
has gequired from the Spyiish Goyvernment laxrgy
1snd concesmion inBPain wilch from staryys o gal
made indicate potuh  dposiis 1n every way simEiay
to those In CGerrmany- )

In the st Iscal ¥ewr the Amervesn Apricujtaral
(hemical Company emmed 18 op Lt common stoak
|sRinst 5] Der cent, In(he precuding year,

Iy'rmade by

————— e
ARGENTINE MEAT gX PORTS,

| Bumos Ayres, Avgust 29-Dyfing the past week
Argenting  epporty ©f mea to th, Unjea Hatey
|mounted to 11,000 Guarters froxn and  ehilked beef, -
1,000 cavcusmes mution ad 1100 greases larcy b, com.
|paTed with 10,00 quartes e, 1009 (Arcsses Mut.

| tora and 1000 wreages b the veek previos, Sl
January | shipments towk 560,000 Quarter; Beef, 98,
000 carcames mutton mnl €400 cfCagess imb,

PR Slant RS 5
NAVAL STIRE MARIK ETS.
New Yorlc. Jumust 20-Nayad gores maarket | auf -
with condition at the primary maret nchiteed.
fpot turpntin Sway Quoted ot 429 o iE nts, Ther
Is ittle inquiry fortax, yixich by roPealé® of Exie baval
of 3650 for ciin umed and retort, Piiche iy Steudy 4t
#- Rosins ar @ulet and unntersting ~with snding
of quitations o adial iasicss. R
Common to good Strined is el ot 31716,

Liverpool.  August 29~ Tupenine Piris 34
—— ,
WEATHER MAp, ¢

Totton belt-Sealter phowrs in Lolsians. Mesis
PPl Arkimsas and Al Tomperafure 84 1o g7

CTom bilt—Heawy Raips i On Villey, scuttered
showers it Nerask and Migowur Telpentar 66
12.

Americsn Northyest-Flesd  shovwes {1 parls - of
MEinnsots, scitterd shiwern in Nowth Dalota, Tem.
pevature 62t 60. : i i

No Camndian weport, &

o f




