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Inviting Abuse.PROGRESSIVE COST OF WORKMEN’S 
COMPENSATION.

a:; againstBut the political tendencies of the times 
the prevention of waste and abuses. Thus for ex-

Doe, the cost of a workmen's 1o>
normally increase from year to year^ In other w . 7 * hj respect the Ohio law is even worse,
is it vain to seek for a fixed rate at wduch to msure «phons.^^ ^ for a time and to some
the compensation loss, because P extent at least these laws will be our models.
to be proper for each year must ta^ raised w ex ^ condilions it is practically certain that
approximate regularity from year to year? U of the compensation law will steadily increase

These important questions, which are particul v th' for temx)rary reductions m periods of
pertinent in Canada at the present "L" nsa. ^pression), and that, to be proper, insurance rates,
he character of the proposed P correctly adjusted, must be raised from year to

tion legislation in Ontar», are answered in Je affimra once cover t.iat increasing cost."
live by Mr. P. Tecumsch bhcrman U c > h ma be addc(] lhat ,ilc proposed Ontario law
authority on workmen s compensation, m1 a . , 0f a character to invite abuse and impositionœrriyKÆ àsh'as previously been shown in The Chronicle.

2 rssrsiW a ss LIFE INSURANCE IN UNITEDGROWTH OF __
law, are as follows:— states ■ stupendous figures.

First Cost Deceptively Low. Statistics regarding last year life business in the

W», n i, » b, noted that to :<to to,h. mark g*. j--,
year or two ,s deceptively low. This is due to the ^T ^iU bfelier says the New York Relator. 
fact that it takes time for the working peopleto D • ,013 the gain in outstanding insurance under
and appreciate the full extent of their rights and ^^WS**** fpom industr al,
opportunities under a new law. . . „nc hillion and forty million dollars, theWith the exception of Norway and Begum hc e washer one mi jfl ^lumc of gain. In-
has been or is in every country noted *tesdy increas h gh . I» • showed a gain of more than two 
in the cost (apart from immediate addition5 ^o .ne jW»^ and twentv.five mimons, so that the amount 
cost effected by amendments). > d in 0f additional insurance protection placed on the lives
surance practices have been..\?°t ' s^ort for any of the productive and wage-earning classes during 
Belgium the experience is still too short > h{ * was more than one billion and a quarter
positive deductions. . . _ t0 mi.. total amount of insurance now carried by UnitedGenerally where the increase m cost: , : shown to |he total,amoum^^^ eompanic8 exceed, $20 520,-
be dead, it i. which relate ico.œo. ol whkh *|M0U7<£°°--epeeeenl, ordmar,

»~i. bu,i.=«. a„d
a steady increase up to most recent years. New Paid for Business.

Demonstrated Abuses.

Everywhere that a steady increase in cost
two) is shown it can be traced prin­

cipally to some demonstrated abuses or impositions, 
due to defects in the law or in the practices there-
under. . .

On the other hand, the loss ratio

êIîSbsII
Industrial business written was $8o8,400,5^1. Assets 
held to guarantee the payment of the more than twenty 
billions of insurance in force increased s°me $250.- 
000.000, and now amount to the impressive total of 
$4650000,000, while the surplus funds—including 
capuai anu all amoun s pecifically set aside forTuWre 
distribution—exceed $622,000,000. hgjj 
paid the companies st year over

while the total cash income was over

Companies’ Huge Payments.
While these vast sums were 

treasuries of the companies they were a the same 
time distributing to policyholders and them bene 
ficiaries over $468.000,000 and laying 
future protection the further sum of 
From this it will be seen that after pmvidmg for al 
expenses of conducting the business the compamr 
disbursed to policyholders and saved for their pro- 
tècS» some twenty million dollars more than the 
premiums paid in.

The Bank of England’s official rate of discount 
continued yesterday at 3 p.c.

the first year or

w ________ comparatively
steady''in France up to and including I9°4; at whicli 

"the flbodgates against certain impositions were

was

date 1__ _rsg.’SaS’-sS' •*« —similar to the earlier French experience.

And it is possible 
to be

premiums, 
$922,300,000.Cost Economic Waste.Increase in

Conseauently 1 believe that a compensation law, 
drawn so as to check known
would, after the first few years hold the loss ratio 
steady, and eventually would tend to reduce 1: by tl 
reduction of accidents. Such a lawful my opinion 
would be best for the working people. For the 
principal sufferers from malingering are the w r 
men^ families; and the principal Imta» of 
more gross abuses and impositions are ‘*7* und*“™

s=„=s ütrsr& ^
unfavorably the wages of the ,ndl,'tr”“s *ork g 
people and their opportunities for employment.

coming in to the
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