The Manchester Fiee Assurance Company.

KEPORT OF THE

I'he Directors have pleasure in presenting to the Shareholders the

-5h Annual Report of the operations of the Company.

I'he net premiums for the year 1x08 amounted to £831,217 7s. 11d.
_a reduction of £19,382. The losses thereon, including full provi-
qon for all unsettled claims, amounted to £525,176 10s. 1d., say
.12 per cent,

FIRE AND REVENUE ACCOUNT.

After paying all expenses, commissions and taxes,
the fire afc for the year closed with a surplus of.
The income from interest etc.,on investments yielded
Profit on securities realised...v covuasiiies con s

£12,421 12 7

6
9

Balanee carried to fands, as per other side ... £40,892 17 10
Add increase to value of “* American " funds, after
deducting amounts written off the Company's
PTOPETtY covevans sossrannsnnssvnssnssnncans

3,697 18 10

£44,500 16 8
DIVIDEND,

An interim dividend of 2s. per
<hare was paid in September last,
and the directors now recommend
a further dividend at the same
rate for the past half year, and
also a bonus of 2s. per share,
making for the year 15 per cent,

Interest paid and accrued on
“ Times Mutual,” * Sprinkler,”
and * Cambridge " bonds. ...

£30,000 0 0

2,99 5 0

INCOME,

EEEEECREE L)

Net premiums......
Interests and dividends.....
Profit on securities realised

Capital afe 160,000 shares of £20 each, £2 per

share Paid..oe coviviereionsarinersanianie
Funds from last s Account., ... ...&D 1 610
Balance of revenu count brought down 40,862 17 10
Add Increase in value of ** American »
Funds after deducting amount written
off Ledger value of Company's property,

200,000

3,607 18 10
Deduct G160 2 6
Interim Dividend paid Sept. £10000 0 0
Dividend & Bonus payable
12th April 1589 ... ...
Interest p.lt\ and acerued on
“Times Mutual ' ete,
Bonds .......e000iiveains
Part cost of purchase of
“ Queensland  Mutual
and balance of ** Com-
mercial” of Cape To
businesses, ete.... ..«

20,000 0 0

2005 5 0

8148 12 4

41317 4

Reserve Funds .oeecerserssncross === 575,348 5

Total...... e

Sundry Bondholders : -
“ Times Matuai " 10 p.e Bonds Series A,
onds

L£775,348 5

10,000 6 0

om0 0 0

*Cal
Series B
T

Less Bonds eancelled
 Sprinkler ™ 10 p.e. Bouds Series C

0,02 10 0
100 0 0

Outstanding Losses, ... ..
Other Liabilities .
Bills Payable ....o.ovaeninn
Dividend and Bonds for past hall-year

Shareholders, 12th April, 1899, as shown above

ess sese Seses ssas

20,000 0

DIRECTORS PRESENTED TO THE SHAREHOLDERS AT THE 75
98 KixG STREET, MANCHESTER, ON TurspAy,

e . e—

£859,688 13 2

LIABILITIES, £, s, d,

00

£067.460 4

1 ANCUAL MEETING HELD AT THE CoMPANY's HoOUsE,
THE 1ITH APRIL, 1809

Business purchase account,
ete,—writtenoff, ... .e0

8,148 12 4

L4143 17 4

LR

« Cambridge * bonds cancelled. 3710 0 ase 7o
Leaving 10 be added to the funds for the year (after
providing for dividend, interests and amounts
veeiees £3400 0 4

written off, as above). ... .. ee arsesene

The Directors regret to report that during 1894 the conditions of
fire business were generally unfavourable, both in the home and
foreign tields.

Ihe directors have pleasure in reporting that the business of the
Queensland Mutual Insurance Company, of lrisbane, acquired during
the year has, so far, yielded favourable results.

The Capital Accounts and Reserve Funds now stand at  £805,300
155, 2d., and the growing financial strength of the Company during
the pa-t five yearsis shown by the following figures :—

At the 31st December, 1893, the Funds in hand amounted to L£6614,183
1808 " = - £805,300

The dividend warrants will be posted to the Shareholders on the
11th prox,

The audited accounts and balance sheet are annexed,

The Directors retiing by rotation are T. Barnham Foster, Esq.,
and J. Anthur Hutton, Esq., who are eligible, and will be proposed
for re-election.

The Auditors retire from office as usual, but are eligible, and will
be proposed for re-election.

The Directors cordially acknowledge the valued services rendered
by the United States Trustees, and by the various Local Boards and
Representatives of the Company at home an + abroad,

e —————

" REVENUE ACCOUNT.

EXPENDITURE, £, s. d.
Fire losses paid and outstanding ..oees vavanscoee 525,176 10
Agents' commissions and expen<es. cesesnce 148,878 10 2
Home, foreign and colonial state taxes..... .. 15,002 6 5

Expenses of managements—head office and branches

at home and abroad, ... ..o 129,148 8 8

\ 818,795 15 4
i 40,892 17 10

| £850,688 13 2

BALANCE SHEET.

ASSETS,
Railway and other Debentures, Bonds and Stocks.
Foreign Municipal Bonds ooovy coovenvrnnsvnee
United States Government Secur ties ...
Colonial Government Securities. ... .

Foreign Government Secutities..oues -
British Rallway and other Stocks and Shares.. ..
Mortgages on first class Property (with ample
margins) and Loans on approved security «....
Interest accrued, not yet payable....oo o
House Property and Furniture, Land, Manchester,
London & Newcastle, &€ oevee o
| Balance of cost and Special Reorganisation Ex.
penses of businesses acquired, &e.oune .
Balances in hands of Branches and Agents (Home
{ and Foreign) ...ovv vs .
Due by other Offices...
Outstanding Premiums....
| Cash in hand and at Bankers on Current and
Deposit Accounts,.uues s

14156 6 0
6,006 2 1

cess seease 58,965 161

...... L 10,609 18
106,124 16 6
69,808 17 7
39,888 10

2 se sssavs sesey ses
o vessaseans 48,506 11 11
-
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