
T1 TT

®hr fHanchcotct $itc |ss«tantt (Sompann.
Company's House,An'uAi. Meeting held at the 

Tuesday, tiie iith April, 1899.

Businets purchafe account, 
etc.—written off..........................

- tiie Shareholders at tuf. 7$Tli 

98 King Street, Manchester, on
KtrORT OF THE DIRECTORS PRESENTED TO

The Directors have pleasure in presenting to the Shareholders the 
; , h Annual Report of the operations of the Company.

for the year 1*98 amounted to£831,217 7s. lid.
The losses thereon, including full provi- “Cambridge*’ bonds cancelled.

8,148 12 4

£41 143 17 4 
37 1« <> 41,1*1 7 4I he net premiums

—a reduction of £19,382. ____
sion for all unsettled claims, amounted to £525,176 10s. Id., say ^ q ^ addfd to |hc funds for the year (after 
63-2 per cent. providing for dividend, interests and amounts

written off, as above)............................................. £3.409 0 4
FIRE AND REVENUE ACCOUNT.

After paying all expenses, commisMons and taxes, 
the fire a/c for the year closed with a surplus of. 

The income from interest,etc.,on investments yielded 
profit on securities realised.................................

Balance carried to funds, as per other side 
Add increase to value of “American ” funds, after 

deducting amounts written off the Company’s 
property...................................................................

The Directors regret to report that during 1898 the conditions of 
generally unfavourable, both in the home and£12.421 12 7 fire business were

the year has, so far, yu lded favourable results.
The Lai Hal Account, and Reserve Funds rr 

l.V. 2d., and the grovting financial strength of tire Company during 
the pa-t live years ts shown by the following figures ■ —
At the ill St December, lH9il. the Fund, in hand .mounted to £664,18»

£605,300
The dividend warrants will ire posted to the Shareholders on the

1 ' The'audited accounts and balance sheet are annexed.
The Directors rctiiirg by rolatiun are I. llamham Foster, (..q.. 

and J. Arthur Hutton, Fisq., who are eligible, and will be proposed

are eligible, and will

...£40.892 17 10 stand at £805,300

3,697 18 10

£44,590 10 8 1898
DIVIDEND.

An interim dividend of 2s. per 
share was paid in September last, 
and the directors now recommend 
.1 further dividend at the same 
rate for tiie past half year, and 
also a bonus of 2s. per share,

king for the year 15 per cent. £.30,000 0 0 
Interest paid and accrued on 

Sprinkler,”

for re-election.
The Auditors retire from office as usual, but 

lie proposed for re election.
’1 he Directors cordially acknowledge 

by the United Stales Trustees, and by the 
Representatives ol lit- < umpanv at home an abroad.

the valued services rendered 
vaiious laical Boards and

“ Times Mutual, 
and •* Cambridge ” bonds.......... 2,995 5 0

REVENUE ACCOUNT.
£. s. d. 

525,176 10 l 
148.878 10 2 

15,592 6 5

129,148 8 8

expenditure.£. s. d.
831,217 7 11 Fire losses paid and outstanding.............
26,256 2 6 Agents’ commissions and expenses........

2 215 2 9 Home, foreign and colonial stale taxes .
Expenses of management!.—head office and branches 

at home and abroad................................................

INCOME.

Net premiums............ .........
Interests and dividends........
Profit on securities realised

818,795 15 4 
40,892 17 10

£859.088 13 2
£859.888 13 2

BALANCE SHEET.

273,236 19 9 
142.803 13 9 
83,297 17 11 
41.896 |J 5 
40.594 13 II 
18,922 1 0

14 156 5 0 
6,566 2 1

58,%5 16 1

19,609 18 10

106.124 16 5 
69,808 17 7 
39,888 10 10

48,596 11 U

£.ASSETS.
Railway and other Debentures, Bonds and Stocks.
Foreign Municipal Bonds.......................................
United Stairs Government Secur ties......................
Colonial Government Securities................................
Foreign Government Securities.......... ................
Itiitish Radwav and other Stocks and Shares.... 
Mortgage* on that class Property (with ample

margins) and lx>ans on approved security.........
Inteiest accrued, not yet payable..........• • • • ...........
House Property and Furniture, Land, Manchester,

London t5r* Newcastle, ............................. •••
, Balance of cost and Special Reorganisation Kx

pen>cs of businesses acquired, <Src.............. • • • • •
Balances in hands of Brandies and Agents (II. me

and Foreign)...........................................................
I Due by other Offices.................................................
1 Outstanding Premiums............................................ .

Cash in hand and at Bankers on Current and 
Deposit Accounts

£. s. <1.liabilities.

Capital a/c 160,000 shares of £20 each, £2 per

-t s
Ath! Increase In vahw of •• American 

lifts after deduction amount written
■mpany's pro|wrty. ts to

Ute.4lti 2 «'•

200,000 0 0

re
off Lfttger value of O

/Wlt'7 —
Interim Dividend paid Sept.
Dividend A Bonus i-avalde 

12th April. DW 
1 nterest paid and accrued on 

••Time* Mutual" etc.. 
Bonds ................................ .

Part coat of purchase of 
•' Quesoaland Mutual " 
and balance of " Com- 
meret.1 " ot Cap. Tuwii 
business**#, etc.......... ....

£10,0110 0 0 
30,000 0 0

2.005 5 0

Hits 12 4
- 41,143 17 4

575,348 5 2Reserve Fundi
£775,348 5 2Total.

Sundry bondholder.
‘•Time. Mulust " 10 p e 
••Cwnbrtilf." 10 p.e. H-

Series B -..............................
£e«. Bond, e.ucelled ....... ......... .......... ^

.. Sprinkler " 10 p.e. Bond. Sene. <’ ........

Bonds Series A., ln.'sio 0 u

U.1SSI 0 o 
;i7 to n to o 

0 0
29,952 10 0

805,300 15 2 
102,. 21 16 II 

4,1114 0 2 
35,532 12 3

Outstanding Losses....................................................
Other Liabilities ........................................................
Bill. P.yable.................................................... •••••
Dividend and Bond, for put hall-year payable to 

Shareholders, 12th April, 1899,.» shown above 20,000 0 0

£967,469 4 6£967.469 4 6


