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These institutions also foreshadowed the very
modern mstitution of a Trust Company, for they
were utilized as the trustees of devised estates.
They also discharged one banking  func*on by
lending money to members to enable them to es-
tablish a trade, or manufacturing business.

The Guilds were breaking up the feudal despotism
which strangled English hiberty and obstructed the
natien’s  devel pment.  They were inspiring  the
dosire and traming men for local and national self-
government.  They were aiding  educational pro-
gress.  They were knitting  capitahists and labour
sellers in bonds of mutual respect and service
Ihey were displaying gleams of one of the func
Ihey were helping to prevent the
I'hey were

tions of banking
sperd of and to relieve pauperism.
teaching thrift and self-help; they were orgamzing
bon volence, and were groping their way n a dark

age towards a system of life, acaident, health and

fire msvrance
Way t en were
of the great scanc’als of Enghish history.
he urele of Edward the Sixth secured an Act
[ hose n | l»l)(llvll were

they destroyed I'he story 1s

to confis-ate Guild lands

exenpt becaus the Crown feared to arouse the
anger of the aavens whose tram bands wers for-
midable. Owing to London being spared there
are no~ rich trade corporations i the metropohs
a portion of  whose wealth s derived from the

Guilds, whose cconomie and social services, how-
ever, they have not contmued

The confiscation of the Guild's properties aroused
such mdignation as put a disastrous check upon
a moven towards hiberty of thougiht, o! con
science and of acti noan the sacred name of w nch
porp trated. It lustrated what
scaffold, “O! lLaberty,

in thy name!” The

this crune was
Madam Roland sa d on th
com mtted

what crim 1
of th> Gulds cut out from Enghsh life

destruct 1
one of its most beaehicent and promising clements,

which modra hito msurance 1s dong much to re

store
- o -

FOR WHAT FURFOSES ARE THE INSURANCE
COMPANIES TO BE INVESTIGATED!?

crderedl by the New York

and thos® arranged for by various

imvostigations

It the
State Legislatur
commtt of pohiey-holders, are all carried on

as sesms to be proposed the life insvrance com-
(or many months to come will be the

The pre-

panies’ o ce
scene of a bivovas of strange ufficials,
cence o a grovp of outsiders scarchine books, se-
curitics and vouchers and examimning the officials
is a serious obstruction to the business of any office.
In mwore than one case there 1s a hkelihood of two
sets of examiners taking possession of a company’s
officss while they each carry on an investigation.
This will create an intolerable and unjustifiable

nuisance,

SerreMiR |', ﬁ

; — *.' - S
For what purpose will these multil rioys .

vestigations be made? If the main .

C
acquire such information as will serve . : ;a::
for improvements in the laws relating 1 life 4
surance this object certainly does not rquire fo
its attainment  any  further knowledge of the
methods and the conditions of lhife « mpanies
Those are sufficiently well known to afford all the

mformation needed as a guide to law reformers
I he counsel of the legislative investig

Ling com-
mittee has stated that,

“There 15 no desire to incriminate anvone o to
shield anyone; the object 1s simply to find ground
on which to base changes in the insurance |iws that
seem to be necessary to the protection of policy.
holders, their widows and orphans.” :

Ihis being the object the ivestigation of all the

life companies, which will occupy one or two vears,
some say more, may be reasonably pronounced gra.
tuitous and unjustified, the nvestigators will find
out what 1s, and for years has been fannharly
known 1n insurance circles

I'he chairman of the legislative commnttee, Se
nator Armstrong, seems to take the same view of
their funetions as he has said :

“We are not after men; we are after conditions
It 1s not our plan to destroy or tear down reputa
tions, but to restore public confidence i L msur
ance.

If it 1s “conditions” they are “after” they mght
ascortamn all the conditions under which Lite imsur
anc: 15 conducted by putting the Hon. Mr. Hen
dricks, superintendent of insurance, for New York
State. under examination, and several other super
mtendants and managers.  There 1s every cortamty
that the committee would learn more from then than
they would be able to ascertain by an ivestigation
of companies without expert guidance and such
knowledge of insurance as only experience nnparts
So fhr as being “after men” is concerned there is
another investigation hikely to be entercd upon
to be conducted in a court of law, any duplication
of which would be a waste of time.

The legislative committes being composed of
mem’ ers of a political body will be peculiarly and
necossaily exposed to pohitical influences. One
object and on> only ought to be the inspiring me-
tive of the committes, which 1s, the discovery ol
some coirse of action which will lead to improve
ments 11 t'e laws govirming surance husiness
So far there has becn a remarkable dearth of sug:
gestions for improvements in the law, which seems
to indicate that the deplorabls agitation which, ©
some cxteat. has shaken public confidence he
insuranc, did not avise from defective laws, but
from perscnal irregulaities of administration. But
the distuibance of pblic ¢ nfidence seems to us 0
have been greatly exaggerated.
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