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ver, and other assets, and the gross amount ,.( tjlv. 1 
deinatvl liabilities fluctuates, there is an effe. t |iro. ■
(Ineed ii|K>n the national credit. In tin, : ■ ,rvv 1
had run so low that "Europeans, and even Ann rivait», 
too. began to ilotiht the nation's solvency." tin .Idig, 
lions to pay gold were so excessively large in |u |w,r 
lion to the amount in the Treasury. The Treasury"» 
report for 1st February. 1805. gave the amount ,j 
gold on hand as less than I |>er cent, of the liabilities 
for which gold could be demanded, which wa« mam 
tvstlv a position of financial peril. Ilomls wire then 
issued, as on other occasions, solely to procure 
ply of gold, that is, the debt of the l n.tcd Sun . 
enlarged to obtain gold to protect its note i»- - ami
other demand liabilities, from depreciation, in other 
words to keep gold from rising to a premium and -n 
depreciating the national creilit and causing grave 
disturbance to all financial operations. I he mixing 
up of the currency of the country with the public debt 
of the Vnited Stales is the great defect in il» linaiv 
vial sy stem, and to reforms h Hiking to the seen .nice of 
the public debt from the currency, the hanker» and 
hearing debt of tile States having increased in \ugu»t 
their best energies. The financial record of the States 
for some years past affords striking proof of the 
dom of the bankers of Canada, who successfully rv 
sisted the proposal to place the currency of this 
try on the same basis as that of America I lie , 
feet of the war with Spain is shown In the interet 
bearing debt ol the States having increased in Align»:
Iasi by S74.43j.580. In the debt returns of the V 5 
Treasury, it is not customary to include the bond. 
i»»uvd to l’avilie railroads, the net liability of which 
amounts to $66,ij6l .570: of these the sum of $jo.
-•311.4411 is past due and unpaid, which is not prom!» 
ing for the (lovernment living relieved of this liabil­
ity. Considering the enormous resources of tin 
t imed States, the public debt is not excessive.and.ii 
the national currency system were placed on the -aim 
basis as that of Canada, we should hear ven lull, of 
fluctuations in the value of American public »c. nun 
such as have lietn so disturbing in past wars
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In these figures w ill lie seen the accumulations made 
by the Hanks, as well as the condition, these financial 
institutions arc in to undertake the movement of the 
crops, which must prove an important factor in the 
showing of the next monthly statemein. Specie and 
I foniinain notes in the Hanks" vaults, at the end of 
August, reached nearly 27 3 4 millions, nearly a mil­
lion more than a year ago In iicrttiaiicttt stocks and 
( all I.nans there lias Ih-cii a general reduction for the 
month, though the figures are far above those of a 
year ago An increase of si\ miliums in the amount 
due from correspondents and branches in the Vnited 
States would seem to indicate expectations >f a profit­
able market for money in the West ill the near future. 
To the amount of " Specie and Dominion notes,"

• I sup.

wa»

1 3 4 millions have been added during August. The 
Hank of Hritish North America shows a large increase 
in its figures under the heading of ( It lie Assets, 
probably representing Yukon gold dust it ransit. 
etc , for w hich no heading is provided in the tiovcrn- 
inent returns The hanks located in the Yukon
ought to find their enterprise profitable

Altogether, the August statement of the condition 
of the Canadian chartered hanks is must satisfactory, 
illustrating, as it docs, ability to provide all the bank­
ing faeilit.es required for the season of harvest in a 
year which promises to show the greatest growth in 
trade figures yet recorded in the history of the 
Dominion.
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PUBLIC DEBT OF THE UNITED STATES.
The public debt of the Vnited Slates differs materi­

ally from that of Canada, inasmuch, as whereas, as 
v.c recently showed hv official tallies, the debt of ibis 
ikiimii i n was almost wholly incurred in pruvtd n,: 
the necessary equipments of a country in transporta­
tion facilities and publie works of service to the coni 
mcrcc of Canada, the debt of the Vnited States was 
incurred largely by the ex|ienses of civil war. It 
differs also from our debt, in having as large a projior- 
tioii of it. represented by issues of notes, which con­
stitute a large percentage of the Vnited States cur­
rency. • *ur Dominion notes amount to about 7 per 
vent, of the total debt, while the notes of the Vnited 
States amount to over 2f> per cent, of the net délit. 
The official statements of the Treasury divide the pub­
lic debt into three sections: 111 the debt hearing inter­
est which .amounts to 5«|JJ.212.800; 12» the debt upon 
which interest has ceased. Si.250.030; 131 the debt 
hearing no interest. $383.885.071. the aggregate of 
these three sections being $1.307.357.801. 'These fig­
ures are made up to 31st August last Against these 
liabilities the Treasure holds cash amounting to $204.- 
487.084 This cash represents the différence between 
the amount of the gold and silver certificates and 
other demand liabilities, the total, which was $632.- 
657.5111. and the gross amount of gold and silver in coin 
ami liars, ami other cash assets held by the Treasure, 
the total amount of which on 31st August was $027 
144/145 As this cash lialancc between the gold, sil-

CYCLINQ AND ACCIDENTS
Keatons why Special Insurance Kites »re living estiMislied.

It is generally allowed that accident insurance ha» 
a great deal to conte d with in the quantity and varit 
ty of risks which it undertakes to safeguard The 
very nature of the pecuniary provision offered In the 1
acculent companies lends temptations to fraud, or at 1
least misrepresentation, which is more insidious and I

frequently attempted than the former. Tin- fact I
of the loss remuneration being in priI|Hirii- ai to the 1
injury received leads to an over-representation of the I
damage done. This in turn necessitatis an 1-pint: I
age on the part of the companies to see that they ari B

being imposed upon Curious tales are afloat of 1
their dexterity in this way. and of their pouiu ng on ■
malingerers. Tlie r over-zeal lias led them, ai the ■
other hand, into minimising complaints from under ■
estimating hostile, or over estimating favorable. ■I
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