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go higher. aid for ti eptculaUve *tock we are inclined to 
look for higher figure* iu Dumlnlou Steel Common. For u 
non-dividend paying fetock, ihl* latter wcurlty is, of cxturse, 
extreme.y high, hut there eeeniH to be *|»©cial clreumatancea 
in connection with this Muck and hi the manner In which 
it I* held, that will make it easily susceptible to an upward 
movement. Added to thi* the Company, from the best re­
port* obtainable, la improving its earning capacity month 
by month. We believe that dividends are still an event In j 
the future, but It seems quite probable that the future of 
the Mock will be discounted considerably in advance. The 
Preferred Stock and Bonds of this Company are apparently 
attractive investments. Nova Scotia Steel Common 
rather erratic stock, but those closest in touch with the *
Company are the large holders, and they seem perfectly 
contented to hold It a* a good thing, and this fact 1* a 
Ht rung argument In favour of It* seeing higher figura later 
"n Th*r* 18 no< « treat deal of this stock on the market.
It is held for very much higher prices.

The New York market to-day was « firm one. although 
rates for call money ruled extremely high there.

The rate fur call money |„ New York to-day was 12 per 
cent , while the I»ndon quotation was 4 to 44. I vocally j 
money conditions continue unchanged at 6 to 7 
with supplies still scarce.

The quotations for 
follows: —

Increased her consumption H.165. and Germany In ten 
months here to 16,090. so that the statistical position is 
certainly improving.

The extraordinary distribution of the atock of the United 
States Steel Corporation is shown by the fact that at pre­
sent the numcw of 63.891 shareholders are on the Com­
pany's honks. When the first dividend on the Common 
Htock was paid on September 14, 1901, there were 13,91 
holders, and on December 30. 1902. there were 24.636; on 
this latter date there were 29.268 Preferred Stock holders. 
The total Increase in fifteen months has been 21.407. This 
la a most remarkable showing, and some of the buyer* will 
lie fortunate If they can oeil their holdings for what they 
paid for them.

It la said that the underwriting syndicate formed to fi­
nance the purchase of the Ixmisvllle ft Nashville for the 
At antic Coast Line ha* been dissolved, and 8 per cent pro 
fit has been distributed. On the other hand. It is said that 
the member* of the syndicates In Ohlcaotirent Western 9% 
per cents., the Toledo. 8t. Ixiuls ft .Southwestern 4 percents, 
and the Brooklyn Rapid Transit 4 per cent*, have had to 
take considerable amounts of the securities, as owing to 
the high rates for money the bond* were not taken by In­
vestor* to the extent hoped for by the manager* of the 
syndicates.
The market at the close Is showing a considerable reces­

sion from the hlghwt figura of the day,

1* a

per cent.. i1 money at continental points are ns

Market. BankParis.....................
lierl in...................
Hamburg.............
Frankfort.............
Amsterdam.........
Vienna.................
Brussel*..............

: 3
■;4.... 8, 4Ixmjk* Vichy Sv*ri< lot *.—A coroner's Jury has rendered 

a verdict of “accidental death" in the case of R. C. Whayne. 
of IxMihrvllle. This person carried $400.000 life insurance, 
must of It taken oUt within a year, and $60.000 was applied 
for quite recently. The “Standard" sa ye "then© facta, to­
gether with the circumstances of bis death, crates a feel­
ing In the minds of underwriters that this is another ease 
where the insured ha* sacrificed hla life for the benefit of 
dependents."
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c. P. R «old up to 133 the. week, and cloeed 

bid. an advance of St* |K>lnt« for the week 
totalling 6,723 ebaree.

with 132Mt
on transaction*.

-

tes■TOCK EXCHANGE NOTES.1 The (iraml Trunk Railway Company* atock quotation*, 
a* compared with a week ago, are ns follows: —

A week ago. To-day.
1071

Wednesday, p.tn., Dec. 31. 1002

The closing market of the year wae strong, and prices to­
day «how a co modern tile advance over thoae prevailing n 
week ago. The week'» buslui 
Chrletniae holidays but dtwplle this fata, a fair volume of 
tranaaetton* took place. The Steel atock» have lieen feat­
ure. of till» week', market, and both Dominion Steel Com­
mon and Nova Scotia Steel Common show decided ad­
vances, the latter having gained over 7 full points during 
the week. Dominion Coal Common and C. P. R were alwi 
stronger, anil Detroit Railway and Twin City cloned strong 
er at th. higher level prevailing. It la generally felt that 
the condition» underlying the ntarlfM are healthy, and that 
although Mime reaction» may. from time to time, take place, 
no fear of breaks such a» have taken place need again be 
anticipated No doubt, money will gradually work 
after the turn of the year, but rat.» an likely to remain 
high for nome time, probably until the end at January at 
lea* A number of com pan i mi pay their dividends on Jan­
uary 2nd. and this will release a certain amount of money 
for reinvestment. No doubt, the advance of the last fee 
day* ha*, in * measure, lieen dlwcounllng three payment». 
Detroit Railway, which, as already stated, he» made a good 
gain till* week, idtould, we hellev^ be an attractive pur- 
chser at on the hasts of It» earning» and dividend It to 
"•‘ling »t a remarkably cheap rata Twin City should atou

First Preference.,, 
Second Preference 
Third Preference.,
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Montreal street continues »,«ady but Inactive, and only 
1>0 "bare* changed hands during the week The clewing 
bid wa« 271, „ gain of „ full point for the week. The last 
eale. were made at 271*. The earning, for the week end 
"* *‘lh hw,«nl allow an Incream of 13,322.61, aa follow»:—«

Increase. 
«172.98 

272.87 
•27696 

2,900 72 
•608.69 
374.66 
386.01

Sunday..............
Monday...,...
Turkey.............
We.lnea.lay...,
Thursday..........
Friday . ..........
Saturday...........
•Decrease.

13,962.22 
6,.126.39

lier 1.174.31 

4,716.03 
6,421.81 
6,707.69
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Toron!.. Railway |« also stronger and cloaed with 114V 
bid. an advance of 1* points for die week. The mis» In
the etook were very limited and only Involved in
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