
BEQUEATHING OUR DEBTS

IMPAIRING OLD AGE PROVISIONS.
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"">''•' °' ''^'"' "" '° " '^•" '^y°"'l '»">"« h" become« mdicted by the tremendous expansion of loan, upon life in.ur.nce policies whichw« brought to attention at a recent convention of life insurance men. The
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toans. Not alone for government are economy and retrenchment necessary. TheUme ,s long overdue when mdividuals must resume the old-fashioned habit of living
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"°t «al«e that a. a nation we are living beyond our means, need,but to examme the annual reports of the life insurance companies. Borrowing mo^yon I.fe.n.urance.s-or ought to be-a last extremity. . . . Reckless extravagance..a national characten.t.c. But when it carries us too far it always has led ^d italways will lead to most undesirable results, to forced and sudden curtailments whichare extremely uncomfortable. When those times come they are inexpressTuyh^^er
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'""~" borrowing on life insurance policies.--San Diego

DEFEATS THE PURPOSE OF LIFE INSURANCE.
The Association of Life Insurance Presidents calls attention to the rapid increaseof policy loans m recent years.

. . . The magnitude of this loss of protectiono dependent, can be better appreciated by a few comparisons. Half a billion dollars
.s in exce« of he total amount of ordinary life insurance in force in any single State
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The Association is serving an excellent purpo«^ ii^ call-ing attention to the ncrease in nolicv loans I ;f.

iii,tifi»J ;„ .. .• ^ policy oans.
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Life insurance companies are

dlltlh
""""""« to discourage policy loans. Figures show that they too oftendcleat the real purpose of insurance.- "Portland (Ore.) Journal."

DOUBLING THE PREMIUM RATE.

if this «,,; r.1 ,J'''.**'°'''
"'"/"^ object and purpose of life insurance is defeated

If this sort of thing is permitted to go on. policies should not be treated or regarded

sho^H ."k '°'J°"°«'"8.
">°"«y "«Pt in extreme emergencies. Certainly theyshould no be used as securities in business transactions, for it is a question of law as
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Now. if a policyholder borrows moneyon his policy, even at the current rates of interest for loan money, and if he borrow^

rate for the entire policy. For instance, if $1,250 were borrowed on a $5,000 policythat was issued under normal conditions, it would practically mean that the bor^werwas paying premiums on a $10,000 policy. . . . -"Boston (Mass.) Evening Glor"

LOANS REMAIN UNPAID.
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P"»ent tie policyholders have virtu-ally the nght to demand loans on their policies. That right has been freely exercised


