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S„.ne proKr,-.s« has alrea.ly l.o.-n mu.l.-. r.ul,.r a uni,,,„, part,„.r«hi,. (...won

Hales. V .otor.a, a.ui (iu.M.n.sla.ul. '.e I'acifio Cal.lo has l„.,.n ...t a 1, 1,1 AOHK „e«„..atio„s it was a, l.„,tn a«re,..l ,hat .he..- .x Cover, , ..J«,-.,perate a„. share i„ the ,„«, i„ the f,.ll.,«i„. pro,..r,io„, vi,: NV X.. ,New N.ut:. Wales, Viefria a„.l (i„ee„.la„.l, eaeh 1 .,, <a„a,|. . i
£-,"M),0(H)wasf,M„Mll,y,.„ Imperial Treasury, an,l the six V.M.pera.i- ( ;. Trnments arn>M«e,i to ...ake «oo.l eaeh their share. I., tern.inal.h^ u^^ '
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imelu<J,„K .s,nk.„« f„n.i a„,l interest, a,„„„„,e.l ,„ f77, .'-...,., To ,,., ve r|

v

P^nen V..S a^le., .:«,,„„, to for.,, a Reserve F,,..., .. p.vi.le .or ^l: .:;C!:.ment of t„ .l,le. when neeessary, at so...e li.ture time. This finan.jal ir.'.n.rc-

rzvSe •

v^^: '

m""^
"''^'"'" ^"="*""' '""'^ '"'""''• -"' --.ni!.; V u :ta new (able without ,|el.t, was re.ar.le.l as a favoral.le one for eaeh par..,er

SuTl: ;::?""" :"H"'•^"^'"
" ""'">• '-"-"- ^vi.e..,hean„ui,i:s;:::cal.l for an,l pa.,1 to the Hnt.sh Treas..ry. ,h.y are s,K,ke.. of as .lelieifs i„

ca^J^earn.,..s a,„i ,e,.erally re.anle.l as losses s..st. ,1 i„ workin. ,he Paei,"

meet t^he.r s ..are of the eap.tal re.p.ire.i to establish fhe u..,lertakin, a..,l plaee

never h.f"r "f " "'" "'"""" '* ""'"""•"' '' "*" '^ """"' >''^" there

8.Unes and all outlay at the Head D.iiee in I.,„do„, and at the several (able

for the bend.t of en.ployees, indeed eve.y ehar, t ,„vered bv 'he ter.ninable
annu.,,es ,„e....o,,ed. On that basis the foli.e . .able is ...epared to tiefour whole years the Cable has been in oju-ration.
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Receipts from traffic

XVorkinsr Kxpenses
Excess of earnings over working

expc.ses

£8(t.ll,S

r)4,S24

2.5,294

19()4-,5

fS7.447
'><»,7.52

36,09.5

19().5-«
I imi-

£91.9,52

.52,!Hi4

38,9S8

t:ia,.5Ui
.57,S9.5

.5.5 ,021

1
h.s ...forn.at.o,. f„r.,.shed bv the Parlia..,entary Returns of the r.,i,edK.nsdon,, thus .show that the Pacific Cable is not the lo.sing concern which ,nanyhave .supposed. Last year the net eavni.,.s over and above act,.al worki./^

expenses a.no,.>ited to abo..t S27.5..mo, a..d the table shows that tho.e is a steadvauvanie in surplus earnings year by year.

p TV'T "'*' '"'**'" testimony of the Auditor-Ge..eral of Canada, that thePaaf^c (able IS not only self-sustaining, but that its ean.in.s are en.ploved in

rrii^S, '.?'''" '''P''"''^''""''''""'- 'l'hetwosu,nsmen.ionedt77„54o
and £3.5,000, together an.o.mf.ng to £1 1->,.54.5 represent the total amesate annual


