e

. of.$5,118,501.35
" ineut amoiuted to $111,508.78, and those |
' .v.of Tepairs to’ 8659 378.74, formxng a total
< of $770,882.52,
Jof §4,347,618 83 ‘after paying all .expenses’
'oof manar-ement and " costs. of majntenance.

; Iows -

- S S ST

New York n}cexved from her eanala t.he xgum
‘the expenses of manage-

which left a’ net-revenue"

(flear, hear.). " Do you know what was doné
with. that surplus‘? Il. wag. apphed as fol-

. v N
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ot Smkma I'mulv!mderl -&rt 7.0 Sl 7’09-0@&
.o do dor 2 Art. 7... . 350, 000—
vodott do+  FArt 2., 1 116 242

. To the Treasury toswards paymg
" the, etpensea of the st.ale P

8 \‘, T e 83,366242 ,

R 200 ooo:, ,

B Le‘;vingh bn!imce of 8981 378 17 aﬂ:er hav-

. ing met

all, ang':m.meuts in relation to the
Sinkinz. Fand, and paid- a_sum of $200,000
towards the cost of the- go?erhmeut of the
‘state. Hore, when a schoul of sinkingfiund

iy oreated, it is expended or ‘borrowing has

to’be had recourse’ to in. order to meet it.

- Lét us then comparc: the mavagement of car.
. el with.that of - the canals of. New York.

., Hero'the tolls ¢n certain of our cauals are

"a

abolished with the view of favoriug trade, .

. instend of a reasondble revenue.being levied

-+ trom those great warks !,

‘total debt of the State of Vaw York on the:
* '30th September, 1863, Was as, follows -,-

(Hear, hear.) The

te

Consolidated debt. : ss 305,654 37
Canal debt. . . . 23 ;268,310 25%

' /820,775,964 W,

Tbial réeo};lcn .

‘;[u ;he courw of. tho same -year,, 83; 116,

was, paid ‘into the sinking fued, and there
temained still five and a hnlf millions fn hand
produced by the canals, so that in less than
‘ten years-tho éaval debt aud the special debt.

e of the state will be euurely paid off. Shall
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* we be able {o say as much qf our own debt iu

" ten years time ? (Hear, hear.) Irepeat then,:
that the ﬁuanmal system’ of our neighbours

. is greatly superior to ours, aud that they pay
' reasonable salaties “to. their publie oﬁuers,/

““whily such, payuients here are on au. ext

vagant seale. If T & nkof all.this, it is’
bmause Lam opposed 10 the schame, and be-
_camie it is wished to establish o’ 'monarchy,
.4 new kmg'dom 6n "this, -continent, ‘and
“becauss a_desire is fmamfested t6 have a
court, s uobility, a vieerdy, tinsel, and so on.

|*English Provinoes,

N

[ is pmposed wnh all these abqurd und rldw-‘
nlons\schemes, to passto folly. ' (Hear, hear.)

passed in, 1846, when' England repealed  the
"import . ‘duty on foreign grain brought to -
her . markets, will be remen;hered Before
that period our, grain and “other produce
-were ptotected on the Lnahsh ‘markets- in
being admitted free of duty, 1at from .
the ‘Black Sea and .the: 'Umte 4-'8

to afford great. protecnon in favor of ‘ours."

to. There was no, longer an outlet for thut

produce.. - To'get to the United States mar- . x

. kets.twenty per cent. had to-be puid. ' “Well,

The commereial erisis throuOh whlch e

The ‘exportation’ of .. . '
’gram to" Euglnud was oomplctely put astop” ~ T T

tes was = - -
| subject to a dutywhich was' high enough .

"This new ‘policy in Telation’ to the colouies N
| was productive of” disastrous eyuscquences’
1 to "Capadian - trade. °

thé long and terrible; crisis which followed * -

“the abolition of this -protaction: of our pro-
duce; and ‘which raged during the years'
‘1847 48, '49, may’ be remembcred BeuuL-

ajog in 1847 there was a disastrous commer- ..
Failurea followed‘? :
‘each other with rap: dxty, and, difigulty was™

cial erisis in Canada.. .

everywhere felt.' . Matters’ had not greatly

improved in 18*8 It was evident that a
- fresh outlet for . the a.;rmultuml produce of

Canada must be foundin order to ensure . to

her , sutisfuctory relief.  Discontent " mani- .

fested itself, und. ngxtatmn became apparent.

the political men of England, but without
any satisfactory - result: being attained. It
was then ‘thought that a- sollmou of . the

to_be-found in political changes.
| foilowed the avnexition movement of 1849.:

The abteution of a. political ‘change of this -

.character would at once open to Cavada all

‘t.lw markets “of: the United " States, and -
would, without auy .doubt, "have ensured - -

} the . matimal , prosperity, of - the country,

The abnexation' movement et with con- ° -

siderable sympathy i the" Northern States

excited alarm, Fear was entertained of they .-
/mﬂu"nce which would huve beeu coonferred

of such. wns-clemble exteut as the' two
. Canadas, at first, and sub ﬁqnantly of all the

the United ‘States wasm in the hands of poli-

.tical ‘men froni the South. To avert the o

danger which .thveatenéd their . influence,

[amlulormed at the pomnon in wlncb it, is
msbed to placa us, for from extravagance it.

u

mo. e

“that Govéroment shewed thems elves favor-
sble to a'commercial agréement with the

* @
9

. Arguments aud negotiutions were had with

Pcommermal dlﬁiculmea of” the country, was °,
Heace , -

of the American union, but ‘in’the South it
upun the North, by the adeession .of territory

e Government of



