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FOR%EITURE OF SHAhEs.

23. If any member shall fail to pay any call on the day ap-
pointed as afofesaid, the directors may at apy time, while such .
call remains unpaid, serve a notice upon him requiring him to pay -
such call, together with any interest and expenses that may have
acerued thereon. '

24. Such notice shall pame a further day on or before which "
such call, interest, and expenses are to be paid, and a place of 10-
payment, and shall also state that, in the event of nor-payment in
terms of such notice, the share or shares in respect of which such
notice has been given will be liable to be forfeited.

25. If the requisition of such notice is not complied with, the
share or shares in respect of which the same has been given may 15.
at any time thereafter, before the actual payment of such call,
interest, and expenses, be forfeited by a resolutlon of the Directors
to that effect, - a

26. Any shares so forfelted shall become the property of the
Company, and may either be retained or dxsposed of in such 20
manper as the Directors may think fit.

27. Any member Whose shares have heen forfeited - shaL not- -
withstanding, be liable to pay to the Company all calls owing

" upon such shares at the time of the forfeiture.

28. A certified extract, under the -hands of two directors, and 35
countersigned by the Manacrer or Secretary, of the resolutxon of
forfexture, shall be conclusive evidence of' such forfeiture having
been made in terms of these preserits, and shall entitle the Di-
rectors either to retain the forfeited shares for behoof the!Company,
or to issue & new certificate of proprietorship to any purchaser of 8¢
such share, who shall be deemed the holder thereof, discharged
from all previous liabilities, and who shall not be bound to see to,
the application of the purchase-money or value, nor shall his title"
be affected by any irregularity in the proceedm(rs in reference to
such sale, 36

GENERAL ME'ETI’NGS,

29. The first gener&l meeting of ‘the Compa#ny shall be  held -
within four months after the reglstratlon of the Company, at such
place as the Dne@tors may determme

Yearly general 30. Subtequent geneml meetmgs shall be held a.t such tlma ‘

meetmo

and place as shall be prescribed by the Company in general meet- 40"
ing, and if 1o ‘ather time and place is. preseribed, a general meegt
ing shall be held on the last Monday of March in every- yea.r, at
such place as may be determmed by the Directors. .

31. The above~ment10ned general . meetings shall be called

" ordinary meetmcs and all other meetmgs shall be’ ca11'>d extra—

ordmary



