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. lifficielit. Iýtjt as tile tinte approaclivd fý,r closing the F. ir,
Septeniber and October, otir traffic rettinis sliove(l a vvry large

incrense over 1892. Nov %ve liave Io collipete with these lienvy
traffic receipts, nnd it is rensonable to expect tlint the coitiparisoil

will be very titi favottrable, and inay lend to wrong itifereiice.g,
iiiiless the remous are careftilly borne in iiiiiid. 1 nifficipated thit
the Fair %voiild interfere -mith ordinary triffic, both to the
seasicle atid plenstire resorts as to passetigers atid as to freiglit. I)y

diverting the attention of people froiii commercial pursuits. 'This
tonk place, but inatters were timide a great (le.11 worse by the

extraordinary fitiancial conditions wliicli surrotisided commercial
operations iii the United States. A species of panic existed

througliotit the %vliole period. A very large proportion of the
railrond property across the Iiiie becanie bý-iii-rtipt, and conditions

existed whicli we liope inay tiever occûr again. We tnay, I thitik,
expect tliat althotigh there %vill be no traffic corresponding, witli
État whicli was created with the World's Fait-, there will be
a restoration of business in botli passenger and freiglit of the
ordinary descriptions. This %vould certainly iiiitigate the expected

decreise iii our weel,13- traffic rettirtis, were the fiscal difficulties to
Nviiieli 1 have alliffled renioved and Nvere business to restinie normal
conditions. At the present moment there is a deinatid .111 round for
cheap transportation, and it is a fact that railroads are called tipoil
to carry traffic at rates whicli -ire positively near cost rice, and
leave little inargin of profit for the coirtpany. It is a struggle

for existence all round. but doubtless tliere will be a survival of the
fittest, and 1 hope the Grand Trunk is one of the fittest."

And one more quotation iiiust closc :
"'l'oticliiii- the immigration of the year, it appears to ine tlint

the conditions existing botli in the United States and Canada are at
the presctit tinie agninst the introduction of new labour. 'l'here are
thousands, and probably liundreds of thousands, of men on the
continent %vith notliiiirr to clo. Then again the price of wlieat and

otlier cereal products nt the present tinte is so and the deinand
is so coiliparatively sinall, that ati increase in the area of production
does not appear to be necessary. There intist be too inuch cereal

product iii the world iliready, judgiiig front prices, whicli, 1 believe,


