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MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURITIES.
BOUGHT AND SOL"

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL
Debeutures and (;{lie} desirible Securities purcimsed,
WALTER KAVANACH,

CINRE AGRNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh,
GENERAL AQeST
NORWICH UNION FIRE INSURANCE SOUHEZEY. | Fot the Provmes
EASTERN ASSURANCE COMPANY, ; of Quebee,

117 St. Frineold Xavier Streeet, MONTREAL,

UNITED FIRE INSURANCE COMPANY

‘The Aunual Meeting of the Sharcholders of this Company
was held on April 4, in the Board room of the Palatine Insur-
ance Company, 32 Brownstreet, Manchester, Licutenant-Colo-
ne] Brooks, Huddersficld (the Chairman), presiding.

The veport of the Directors for the year ending 31st Decem-
ter, 1891, was as follows :(—The net preminms received during
the year atounted to g,357.426, being £91,511 more than in
1S90 ; but this increase being largely in the early part of the
year, the liabilities have proportionately run off. The losses
by fire were £247,756, being an increase of £71,389, the ratio
Leing 69 3-toths, as compared with 66 g-10ths for 15¢0.  The
comnission and working expenses ratio was 31 6.poths. As
the sharcholders are probably awave, the company has an
extensive business in the United States of Amernea, where the
results Jast year have been very mfavorable to this and most
other offices concerned, A general ancrease of rates, where
fiecessary, is now taking place in that couutry, which. 1t s
expected, will admit of a fair profit hereafter.  The balance at
the credit of profit and loss is £16.510, including ¢ 7,002, the
surplus on the year, and the Board recommend a dividend at
the rate of 15 per cent. per annum for the six months ending
3ist December last.  An interim dividend at the rate of 5 per
cent. per annum was paid in October last for the first half of
the veat.  The dividends for the year will accordingly average
10 per cent., the samte as paid in 18go.

The CHAIRMAN, in moving the adoption of the report and
accotints, said he was sorry that the repert was less favorable
than the directors had anticipated, owing to the great loss ratio
on American business; but notwithstand -y this the share.
holders were to he congratulated on the posiaon which the cout.
pany had attained and on its future prospects. (Hear, hear)
Measures were being concerted on the other side of the Atlantic
for a revision of the whole system of insurance rating.  This,
when carried out, would make the business there he would net
say very profitable, but at all events a fair average risk for the
futwce,  The total loss on the whole of the American busiess
did not much exceed £4,000—n0t a very serious antount after
all—and ithad occurred in the East coast section entirely.  Now,
from accounts which were coming to hand, he was glad to
report a turnt of the tide, the fires reported beinyg less frequent
and less disastrous. Their experience of the past year was not
solitary ; it was that of all insurance companies doing busmess
in America.  Turning from the unfavorable side of the report,
the sharcholders might fairly congratulate themselves on the
year's business. The directors recommended a dividend of 10
per cent, but that dividend had not been absolutely earned
during the year. They had a reserve fund, which (or the pre
sent stood at £150,000—an amount which wounld have to be
increased if the business and liabilities went on increasing—
aud they were last year able to carry to profit and loss account a
sum of £9,500, which was brought forward for the express purs
pose of equalizing dividends in adverse years,  The same policy
Bavinye been adopted year after year, he wmight now very fairly

congratulate the sharcholders on the tact that they were able to

pay o davidend for the year 189t equal in unount to that which
iad been paid in more prosperous years, and still have £6,500
to carry forward. 1t was, however, hoped that there would not
be in another year any necessity to makesuch an encroachment

INSURANCE & FIN

ANCE

2035

on the funds which had been reatized, The ditferent items in
the report spoke for themselves, and e did not think it neces
sary 1o go throngh them, but he would be happy to answer any
quesdon that any sharcholder might sk with seference to
thens.  He sould reter to one iteman the balance sheet—* Cost
of businesses purchaseds £3.7237 That was carnied forward as
an asset, and he believed 1t was a very valuable asset, beeaunse
the purchases made by the Palatine—n the advantages of which
the United, under existing arrangements, shared—were pro-
ducing rery vluable results and the swcutenad su the batanee
sheet ditd not adeguate s sepresent the rod value of the business
which was brought forwad into their account, Since the
change which was made @ year ago in the constitution of the
United they had been able o anter anto closer relations with
the Palating Company.  They now issuud jomnt policies, whick
were very acceplahle’ o instrers, hecase 1 suche policies the
uniited weight of hoth compitiies was pludged for the payment
of fire losses,  “There were also other advantages,  Itmight be
aaid—If the relatous of e two compantes ate so close, why not
amalgamate?  The state of the law m dmence had heen the
chicf obstacle in the way of thar analgaination. Efforts had
not been wanting 1o remove that obstacle, and at the present
motnent correspondence was taking place, wlneh, it Wity hoped,
wottld lead to some arrangement undes wlieh the United and
the Palatine would be enabled to umite and to carry on the
business to the advantage of both compantes, with o reduced
expenditure. .

Alr G J Gantoway secotded the adoption of the report,
which was carried unanimously.

On the motion of Mr. TIUT 2iuasoN, sceonded by Mr, WL L.
GALLOWAY, 2 sum of /1000 was votad to the dircetors for
their services during the sear. Mo Samtel Ogden and Mr.
Edward Armitage, the retirmyg dueetors, weie unanimously
re elected.  Mr. Edwin Guihrie sas ae-appomted anditor, and
a resolution of thanks tu the Lintad States loval boatd was une
animously passed.  The mucting condduded with @ vote of
thanks to the chainman.

—

COMMERCEAL UNON ASSURANME COMPAMY.

Tollowing s the dircctors” thiaticth annual report, with the
audited zeeos uts - Uird Dopat tiient . The net presniums of 1591
muounted to £5,12¢,2,5, bring an increas o {423,595 as com-
pared with the year (8o, and the losses paid and outstanding
10 £3,254,100, heing 6433 per ante of the premium ncome.
From the profits of tlis departmient the sun of $200,000 lias
been carried 1o profit and loss, and after providing for outstand-
ing Josses, the fire fund stands at £3,291,530 as against §£1.133.460
at the same time last year.  Lite Department—The new busi.
ness of the year consisted of 675 polices, assuring §2,487,775, and
thie pew preminms included in the accounts were 85,993, .\
new single premium of 15,530 was also received, The claims
by deatlt, £195,393, somewhat exceeded the amount expected.
‘Fhe transactions of the vear resulted ma surplus of 317,160,
and thus increased the life fund to $6,861,133  The sixth valua-
tion will be made at the end of 1892 with aview to ascertaining
the profits tor the current quinquenninm  Marine Department
—The net premiums recen ed were $1,756.000, :\_ml thenet loss_cs
paidt and outstanding amountad tu Fy1dg03. From the profits
of this departuient the sum of 2175000 hus e carried to profit
and loss, and afier providing f()l"u\llsl.ﬂhllll;; }x.-wm the manne
fund stands at $1.310,360.  Profit and Loss—This account has
breen closed with a balance of £326.100 carnedd forward to 1892,
and ont of that amount the directors 1ccomsmend the payment
of a dividend at £3.37 per share fice of mcone tax. miking,
with the interin dini temd paid in Novanbor last, 25 per cent.
for the year.

REVENUE ACCOUNTS, FROM JANUARY 1, 70 DECEMBER 31, 1yt
I, FIRE DEPARTMENT.
Amount of fire fund at the beginimng of the year..  £4,133,460

Preminms, alter deduction of redinsurances. oo, 5,120,295
Interest ..

e cesete seseta 0800 cose senste Sesan 142,100
89,395,855

g'.i)sscs paid and outstanding afict deduetion of res
THSULANCES coveas  sose ceeeer en seesaieeed 3,284,161
Commission and hroke1dge cevvee veenonen cerieas 307,263
Contributions o fire brigades.cooe coveiiiier e 28,160
State chrges—foreiil ceee saes covosn ceenieniiaen 73,450
Expenses Of MEIIREEIel ceee cvaniareaiiiasans s 704,050
ll:ul AEDIS cv eevese soernsanosassscassnssonses s 6,293
Antount of profit and 1oss ceeeviecscesnneiene oos 200.000
Amount of fire fund at the ead of the yoarooooeee 4,291,830

§0,395.855



