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Montreal Stock Market

——

REVIEW FROM AUG. 4 TO AUG.
10, INCLUSIVE,

PRIOES GENERALLY FIRM.

LESS BUSINESS.

CONSOLS AND RENTES LOWER,

BIGHER MONEY RATES,

—

RANGE FROM AUG. 4tH TO AUG. 107H,

INOLUSIY L.
Sales. : High. Llow, Close.
1,052 Oan. Pocificieee -~ 983 973 98
550 Montreal Street...... 326 3214 322
483 Toronto Rallway..... 116} 116 110
460 Twin OiSy.ceecerns .. 66 66 66
19 Richelien & Ont...... 1093 107§ 1093
550 Duluth Com . B 43 58}
225 Daluth Pfd...ccceneene . 133 12% 133
12,000 War Eagle..ccin e 2852 360 3851
4,816 Montreal-London.... 43 40 43
3,600 PAYNO..corrrvcrasesesecess 140 135 140
5,200 ®ROPRbIUC.coereanees. 128 1203 123
3 Bank Montreal...... 2623 ... 2523
8 Mcrchants Bank ..... 169 163 168
21 Hoohelaga Bank...... 160 150 150
40 Molaon’s BanK...ceese 205  eeveee 205
2 Bank Quebeg «.ciieees 1263 <uneee 125}
1,600 Coxp. 4 p.c. Bonds... 105 ...... 100
5,000 Dom. Coal Bonds.... 112 ... 112
1 Montreal Qottor...... 164 164 154
70 Moutreal GaSe e 203 202 203
50 Bell Telephone....... 182 191 102
10 Dom. Coal Comn....... 63 503 53
. 5 Dom. Coal Pfd.ui.reeee 116} 118} 116}
2,000-Can.Col.Oot. Bonds. 101 101 101
269 Royal Eleotrio...... 1773 1783 1763
78 Qom. Oable....wesseeesss 185) 184} 1843
90 Hx. Hes " * Light..... 2 20 24
155 Dom. Cotton.ceossnees. 108 104 108

MONTREAL GOSSIP

How the money eituation will develop is
the question of the heur. It overrides
every other consideration at Now York and
conscquently is a very important one at
Montreal. The reissue of gold certificates
by Secretary Gage will be favorable to the
business community in both places, and-will
pothaps prevent rates from advancing
sharply owing to presont and future require-
ments. Earopesn markets-gre in no csn-
dition to send gold and unless what hos
boen said is true, that the Wester: banks
are well supplied, there will be a druin upon
Eastern banks for crop transportation which
will advance rates in the East. In apy case
it is not unmlikely that thore will be stiff
money rates causing liquidation on unsound
speculation though improving trade guaran-
tees-to sound speculation no mors than tem-
porary inconveniences. $1,000,000 gold
were shipped from Boston to New York
last week., The rates there now are 3 t0 4
for money on call, 4 for sixty days, 4% for
four or six months, 4f to 4} for endorsed
bills receivable, 4% to 5 for prime singlo
nsmes. Though the money situstion has
weakoned our %ocal market, the local siceks
have shown considerable vigor.

That the monoy stolen from Molson's
Bank, Winnipeg, has been recovered, re-
lioves the bank from anxiety about the
largo notes which, though Bot negotiable,
were valuable to it, and by the discovery of
the calprit, a8 young bank official, relioves
the other officials from all suspicion. The
burying of the stolen property, and the
intricate wiles by which the culprit was
led to betray himself are incidents of a
highly dramatic vature. Ville-Marie Bank
has gone into liquidstion, it being found
that its over issue of notes was very much
larger than had been anticipated ard than
is allowed by law.

CANADIAN PAOIFIC.

It wauld be an unusual week on Mon-
treal Stuck Exchange did this stock not
furpish muterial for business. This 1s the

natural result of its being held by many
difforont classos of people. No week passes
without one or other incident provoking or_
forcing one or other holder to soll. The
market stock, in this particular of chang’ng
hands often, is just what it should be. New
shareholdors every now and then are likely'
to enter heartily into the company’s policy
and thoy have bought in because they know
that the standipg and prospects of the com-
pany sre excollent. Amnothor case of suc-
cessful fostering of & business too weak in
itself at firat to pay its own way, is the Du-
luth Railway, reported now for the first
time to be solf-supporting. Since its com-
mencement the fixed charges of this line
have fallen for payment upon the C. I, R.,
whioh now it is snid has succecded in gesing
Duluth begin to stand slone, The emer-
gence of Duluth from leading strings ndt
moroly gave ovcasion for tallk the last week
but also set agoing s movement.towarde.
higher values for this Traction. On Wed-
negday the stock of the Duluth Co. roso
nearly 2 points and it will climb:higher yet,
as there is no reason to doubt the report
that good and growing retuins bave been
made. For nursing the Boundary Credlc
industries the C. P. R.issaid to be con-
sidering the erection of o second smelter.
there and treating ore there as usual at
smoll charges. Still further, snd as addi-
tional evidence of the Co~ "any's.policy of
assisting other companies - 1th the yiew,
no doubt, of reaping ultiinately benefit to .
itself from this assistance, general conver-*
gation hss turned upon its offer to haul.
over its lines, without any payment, all_
the ore from the various mining camps
which is intended for the Paris azhibition,
All theso are very good businees, though
there is reason to suppose.tbat vory fow,
¢ompanies would do tho like. They
ghow that reslly good businese isnot notes:
sarily o narowly eelfish, 88 v me would.
havo it its stook, this weck, hns. kept
andor par one or two points in Montreal,
whilo ta London, it has been generaly &,
little abovo par. Shares sold this woak.
wero 1,082. ~Tho range of prices wss
from 98% t097%. Tho final demand, and
final offer wero 98} and 98-respectively, ,



