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To the casual observer looking only
upon the surface of things, making
money and producing wealth seem 8Y-
nonymous terms ; and many who do
enquire somewhat more deeply into the
reason of things will be found to en-
dorse this view.

This is not to be wondered at, for if
we regard money in the form of coin or
paper certificates as a medium of ex-
change representing varying amounts
of different things which labor has
fashioned out of this world’s ample
stock of raw material, it seems but nat-
ural that he who makes things should
be able to exchange those things for
other products, or for money represent-
ing such products.

Foliowing out the same train of rea-
soning, it would seem that he who
possesses money mus  first have pro-
duced things to the value of thatmoney.
If we at this stage were to follow the
time-honored style of reasoning, “ it
ought to be, therefore it is,” we could
come to no other conclusion than that
to make money is to produce wealth
and vice versa.

To. go back to first principles the

-—case would stand thus : A man work-

ing six days at producing any one
thing finds that he can produce in
those six days more of that particular
article than he himsclf can consume in
many weeks, and consequently desires

~ o exchange his surplus product for

diffsrent articles produced by the labor
of others. He does so, and after satis-
fying all his wants, finds he has still
one day’s surplus labor product on his
hands.

It is at this stage that the institution
of money cemes specially to his aid, for
instead of making a present exchange
for goods which he does not require, or
allowing his surplus stock to waste, he
parts with the results of his spare labor,
and receives from some other: indi-
vidual who can exchange or use this
particularclass of product to advantage,
a certificate in the shape of coin or
paper documents, that will enable him
at some future date to obtain an equiv
alent for his original labor in the shape
of things yet to be produced.

This is plainly what was intended
by the institution' of money ; it arose
from a natural desire upon the part of
the producer to receive the whole of
his product or its equivalent, in what-
ever form and at whatever time he
should choose to consume it.

As this custom of using money he-
came universal, the value of any pro-
duct of past labor came to be esti-
mated by the amount of present labor
measured in money for which it would
exchange rather than by the amount of
labor riginally required to produce it.
And very often money is regarded as of
real intrinsic value, instead of being as
it really is, only the representative of
things produced or to be produced by
labor,

So far all our investigations bear out
this idea, that fh order to acquire
money we musg produce wealth, and
consequently, of course, the inference
is clear, that only those who have pro-
duced wealth should be in possession
of money; or, in other words, that
drafts upon future production should
represent a corresponding actual addi-
tion to the wealth of the present.

But do the facts of tne case in oux.

present day civilization bear out this
idea. To test this let us gavge the pos-
sible accumulation of money by the
actual production of wealth.

Take the case of a young ‘man start-
ing in life at the age of 20 years. Let
us suppose that he werks 300 days per
year, and receives two dollars per
day, or $600 per year in return for pro-
ducing things which the community
desire. Taking one year with another,
let us snppose that he has one-sixth of

his product unconsumed, which he ac-
cumulsfes in the shape of money, in
order that he may be ableto draw upon
future production for such things as he
will require when he shall be past work.
After half-a-century of toil he will, by
actual accumulation of his unconsumed
produet, be in possession of -$5,000, or
enough to keep him for ten years with-
out working, - This is clearly all that
the average man can do under the most
favorable conditions, and as & matter of
fact, far more than he can hope for in
almost any civilized nation in the world.

But when we turn from the actual
possibilities of the many to acquire
money by means of producing wealth,
to the actual facts respecting the money
held by individual persons, a strangs
and startling discrepancy is apparent.

‘We have, for inistance, the case of a
solitary individual, who, in less than
half-a-century is said to have aceumu-
lated $250,000,000, or an amount equal
to the possible savings of 50,000 men
for 50 years. :

At the outset there seems only two
ways of explaining this fact ; either one
man has actually done the labor of
50,000, or 50,000 men have handed in
all their surplus products to one in-
dividual. The first, of course, is im-
possible, and the second, though possi-
ble, is not trué, for, as a matter of fact,
this army of 50,000 artisans have never
had the opportunity of producing the
wealth neccessary to accumulate such a
surplus.

" That one man has the money may be
true, but that a like amount of wealth
has ever been accumulated is false. - It
couid have been produced if every one
of these artisians had always been at
liberty to produce wealth when they
chose. g

The vast accumulations of money in
the hands of the privileged few in any
civilized country cannot be accounted
for either by personal accumulation, by
legitimate production, or by appropri-
ation of the fruits of others toil, for they
are out of all proportion to the possible
savings of the industrial population
under present conditions with labor
fenced off from natural opportunities
by unjust laws.

If no actual production of tahgible
wealth has taken place to represent the
money said to bc made by the Roth
childs, the Vaunderbilts, and the great
landlords of the world, what, then, do
these fortunes represent ! Partly, it i8
true, wrongfully appropriated labor
products ; but the major portion of the
great fortunes of the world consist of
long dated promissory notes drawn
against the earnings of future producers,
who, by some mysterious process, are
supposed to have endorsed documents
drawn long before they came into ex-
istence, aund' which, because of such
imaginary endorsement can be ex-
changed for money.

For example, the possession ofa slave
was (and is now in some cases) equiva-
lent to the possession of money. The
estimated amount of the slgve’s futnre
productions (less such amount of his
products as would /e required to keep
him in health) could be capitalised, dis-
counted, and drawn against at any
time.

The Duke of Westminster, for ex-

sterling, yet in all probability all the
tangible assets in the shape of labor
products in the Duke’s possession would
not reach one-fifth of thaf amount. The
Duke’s fortune, like m®st of a similar
character, consists of the aforesaid
promissory notes drawn upon the Bank
of future production, into which Bank
10 déposits have everbeen;-or will ever
be, paid to meet the same by the
original drawer, and which must inevit-
ably be dishonored unless the future
producers recognize and admit their
imaginary endorsement of such docu-
ments.

And because money is more easily
made by drawing in this manner
agsinst (and preventing) future produc-
tion,than by actually producing wealth,

be a distinet and separate thing from

ample, is said to be worth 16 millions’

so the making of money has come to

the production of wealth, and isin fact

distinetly antagonistic thereto. ”
In the making of things which all

| men desire and are not too well pro-
vided with, we are all interested ; but
in the making of money, which means
in {00 many instances the creation of
barriers to production, the interest of
some few individuals are frequently at
direct variance with those of the whole
community.

nary character of our financial opera-
tions has recently been disclosed in
connection with a well known finan-
cial institution.

In the case referred to, a large num-
ber of depositors entrusted their sav-
ings to the directors of a financial in-
stitutjon, which ostensibly existed for
the laudable purpose of assisting the
inhabitants of this colony to build
houses. ‘

Instead, however, of applying the
depositor’s money to that purpose and
having tangible assets in the shape of
bricks, stone and mortar, to represent
the savings entrusted to their care
these building society directors went
largely into the land speculation busi-
ness, with this singular rcsult, that the
depositors find that their assets consist
of certain pieces of parchment confer-
ring the right upon the holder thereof
to prevent the building of houses on
certain portions of our territory—ex-
cept upon certain conditions. At pre-
sent the persons who want to build
houses refuse for the most part to ac-
cept the conditions, and consequently
these magical pieces of parchment are
of so little real value that they cannot
be exclianged for as much money as
would represent the original savings of
the depositor. )

The same thing is going on every-
where, and until our whole system of
finance is remodelled in such a fashion
that making money will actually be
synonymous with producing wealths
there can be no real safety for the sav-
ings of -industry.

And where the individual landowner
does gain to a small extent by the pos-
session’ of a right {o prevent future
production, he and all other landown-
ers lose to an infinitely greater extent
by the fact that progress is barred, in-
dustry fettered, and the actual producer
robbed of his products by the same

process. /,‘r;/"
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The general convention of the Knigh#s of
Labor is now sitting in Toledo, Ohio.

The following amendment to the 12th
article was unanimously adopted ;—

And all children over theage of seven and
under the age of 15 be compelled to attend
some institution of learning at least ten
months of each year, or such part of a year
as may be offered to them.

The a'nendment intended to place the
selection of the general executive board in
the hands of the General Assemaly instead
of the Master Workman was defeated. This
was another victory for Mr. Powderly. A
resolution wae adopted requiring secretaries
of district, state and national trade assem-
blies to check the reports of local secretaries
as to membership, per capita taxes and
dues. ’

The report of a committee appointed at
the last sesgsion at the request of the Gen-
eral Secretary, Mr. Hayes, to investigate
the treasurer’s books, which they found un-
satisfactory, The committee reported that
the ex Treasurer, Turner, refused to appear
before them or give up the bank deposit
books, cancelled cheeques and other doca-
"ments in his possession. They made the
best investigation possible in the absence of
these documents and find that there is over
$31,000 unaccounted for. Even erediting
Turner with $15,000, which his statements
show has been expended but which the
books of the order do not show, there is a
balance of over $14,000 unaccounted for.

The report was ordered printed.
e —

Jacques Poirier, a laborer, has been au-
thorized to proceed in forma panperis
against George D. Roach and John MoGil-
livray, stevedores, to recover $2,000 alltged
damages, said to have been caused by an ac~
cident which happened to plaintifi whilst he
was at work unloading the steamer Thornet-
holme in September last, in this port.

In the conspiracy trial at Ottawa Wed-
nesday afternoon Magistrate O'Gara com+
mmeg Larose and Talbot for trial, but dis-
charged Dionne. Larose wae allowed ogt
on bail himse £ in $2,000 and two sureties
of $1,006 each. Talbot is in custody, bail

A curious instance of the extraordi-

IN BUCKSKIN,

‘SUITABLE
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you can get it from

ALBERT
338 ST. JAM

Warm Pairot Gloves

YOU KNOW just what he wants, and WE KNOW that

A GOOD

FOR-

That Husband

of Yours !

IN KID,
IN DOGSKIN.

FOR WORK.
WALKING OUT.

4

DEMERS.
BPS ST RERT.
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JOHNMURPHY&C0.'S

ADVERTISEMENT.

She Goeth and He Goeth Also

To select hosiery and underwear with a sweet
eonscionsness that things are what they seem,
and the tongue beguileth not and Shoddy for
ever accursed, at the celebrated Hosiery and
Underwear Department of

JOHN MURPHY & CO.

HOSIERY DEPARTMENT.
HOSIERY ! HOSIERY !

Ladies’ Black Cashmere Hose for' fall and
winter wear, all the way from 20c to $1.25
per pair.
A very nice pairof Ladies’ Black Cashmere
Hose, 30c per pair.
: OUR LEADER.
Our Leader or Special Line of Ladies’ Black
Cashmere Hose, have Double Heels and Toes ;
they are also full-fashioned and seamless,
Price 50¢ per pair. This special line of Cash-
mere Hose is worth in the regular way 65¢—
THE PRICE 50c PER PAIR.

ME‘N’S HdSIERY. MEN'’S HOSIERY.
Gentlemen’s Black Cashmere Half Hose, in
large variety, all the way from 25¢ tq 76e¢ per

air.
A SPECIAL LINE ]

A special line of Men’s Black Cashmere
Half-Hose with double feet at 80¢ par pair.
Men’s Heavy All-Wool Half-Hose, in light
and dark gray, at 15¢, 20¢, 25¢ per pair.

Men’s Heavy All-Wool Irish Knit Hali-
Hose, from 35c to 65¢ per pair.

Gents’ Half-Hose to suit everyone, at lowest
possible cash prices,

CHILDREN'S HOSIERY.
Children’s Cashmere and Woollen Hosiery
in immense variety.

UNDERWEAR.
Ladies’ Fall and Winter Underwear at
prices to suit everyone.
UNDERWEAR UNDERWEAR

Gentlemen’s Fall and Winter Underwear at
rock-bottom prices,

UNDERWEAR UNDERWEAR

Children’s Fall and Winter Underwear at
lowest possible cash prices. ;
The place to buy Hosiery and Underwear is

JOHN MURPHY & CO.

MELISSA PROOFED GARMENTS,

INDISPENSABLE !

In a very short time a Melissa Garment will
have become as indispensable as any of the
other commonplaces of dress. Before decid-
ing elsewhere be sure to call and examine our
stock. It is always full and priced low.

JOHN MURPHY & CO.

Ladies' Melissa Garments from $8,50
Gentlemen’s Melissa Garments from $14.
Children’s Melissa Garments.

-

JOHN MURPHY & (O,

1781, 1783
Notre Dame street, cor. St. Peter
Terms Cash and Only One Price.

EALED TENDERS addressed to the un-

dgrsigned, an~ endorsed ‘¢Tender for

Post Office, Laprairie, P. Q.,” will be received

at this office until Friday, 27th November,

1891, for the several works required in the
erection of Post Office, Laprairie, P. Q.

Plans and specifications can be seen at the
Department of Public Works, Ottawa, and at
the office of A. Raza, Architect, Montreal, on
and after Monday, 9th November, and ten-
ders will not be considered unless made on
form sulpplied and signed with actual signa-
tures of tenderers.

An accepted bank cheque payable to-the
order of the Minister of Public Works, equal
to five per cent. of amount of tender, mnpt ac-
company each tender. This cheque will be
forfeited if the party decline the contract or
fail to complete the work contracted for, and
will be returned in case of non-acceptance of
tender, :

The Department does not bind itself to
accept the lowest or any tender.

By order,
E. F. E. ROY,
Secretary.

not having been found,

Department of Public Works, ;
Ottawa, 9th November, 1891,

PRESSWORK

70 THE TRADE,

Publishers and Patent Medicine
Dealers,

You don’t require to put your money out
on a big press, send it to HENRY OWEN,
who will do it for you BETTER and
CHEAPER than if you had a big press of

your own.
= SEE!

Facilities for Printing Newspapers, Pamphe
Tets, etc., to the extent of 120 reams pér day.

FOLDING AND BINDING

DONE ON THE PREMISES.

769 CRAIG STREET.

FORTHE SCHOOL BOYS

Now on ha:d a CHEAP LINE of BOOTS
AND SHOES guaranteed to stand extra tear
and wear. Just the thing for boys going
back to school.

Misses, Girls and Children’s Boots in great
voriety of Style and Price.

The above goods have only to be seen to be
appreciated and they cannot be matched
elsewhere for quality and cheapness,

Try a sample pair and we are sure of a con-
tinuance of your custom.

J. CHURCH,
30 Chaboiliez Square.

McRae & Poulin,

MERCHANT TAILORS.

Highland Costumes,
Ladies’ Mantles

A ISPECIALTY.

Our Garments are.Artistically Cut
In the Latest Styles-

PERFECT FIT GUARANTEED.

[——

2942 Notre DamedStreet,

MONTREAL. v ]

Every Workingman |

SHOULD READ

THE EGHO

A BRIGHT, NEWSY,
EN.ERTAINING WEEKLY.

PUBLISHED EVERY SATURDAY.

ONLY $1.00 A YEAR.

_
Joly -« Primtimg §
s TOR, s

SOCIETIES,
LODGES,
ASSEMBLIES

e AT .

REASONABLE PRICES.




