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Encouraging Saturday New York
Bank Statement.

Money Continued Easy and Amother
Bull Factor Was Found in the Re-
ports of Good Rains in Partis of
the Corm Beilt—Movements of
Wall Street Stocks—C.P.R. and
Twin City,

World Office,
Saturday Kvening, July 13.

While the usual Saturday holiday pre-
vailed on the Toronto and Montreal E
changes to-day, the Wall-street market
took on a better tone. One cause of this
was the report of soaking rains in some
parts of the Western States. At Chicago
this partial rellef of the long drouth
Lelped to break the price of ecorn several
cents a bushel, and wheat sympathized.
Aunother influence for the bulls is the state-

ment that there is to bé no rate-cutting {'

among the western railways after all. The
last favorable factor of the day was the
good New York bank statement, which
came out shortly before the close of the
market. It showed: Loans decreased $21,-
001,500, deposits decreased $17,691,000, cir-
culation Increased $50,700, legal tenders in-

creased  $726,500, specie increased $2,446,-

" 600, reserves increased $3,175,100, surplus

revenues increased $7,597.850.

Stocks showed some marked gains, but
the market became irregular, with some
ligquidation after the bank statement caine
out,

Break in Grain Values,

The over-bought condition of the ‘grain
market and the partial break in the west-
ern drouth caused a smash of 4c per bushel
in September corn at Chicago to-day, and
& deciine of 2¢ in September wheat.

: Notes By Cuble.
Consols declined 7-16¢ to 9-16¢ to-day in
London.

Henry Clews’ Views.

Henry Clews' weekly Wall-street letter
reads in part as follows:

Liguidation on a large scale has taken
place on the Stodk kxchange since the
bolidays. Several circumstances contribut-
ed to this end. In the first place the mar-
ket was quite ripe for a reaction. FPrices
bad undergone an almost uninterrupted ad-
vance since the eiection in November last,
the Northern Pacific episode excepted, and
had reached " a level where. some pOW-
ertul fresh stimulus was necessary to con-
tinue the buying movement. Such stimu-
lng was not forthcoming. Prosperity and
large railroad earnings seemed to have
been «fully ‘discounted ror a time. Even
the community of interest idea and its
tonic effect falled to carry values auny
higher., Large holders and big operators,
satisfied with the profits of the last niune
months and wearied with such a long
spell of activity, were willing enough to
let the market take care of itself tor a
period and take themseives off to the sum-
mer resorts for enjoyment and recupera-
tion. - An argument of much force, also,
with men of this class, was the condition
of the money market. With surplus reserve
down to about 3,000,000, against $15,500,-

ago, and loans expanded to
nearly $890,000,000, compared with $808,-
00,000 same time last year, the material
for any active bull campaign was not in
sight. The crop movemeot must be met,
and the funds thus withdrawn do not usu-
ally return until October or November.
The west, it is true, has ample funds, but
these are now largely on deposit In New
York, and they will certainly be with-
drawn later on in the seasou. Last year
we had increasing reserves during July and
August until September 8, when the sur-
plus stood at $25,000,000 and dropped to
$2,947,000 Oct. 20, the point of lowest
averages. Whether July and August will
show rising averages or not this year is
entirely problematical. Some addition to
the cash reserves is expected thru arrivals
of gold from the Klondike, which last
year amountel to somewhere about $15,-
000,000, and in case of extremity it is be-
lieved that the Treasury would afford sowme
sort of relief as an offset to the large
sums absorbed by the government thru
taxation, These sources of relief are, how-
ever, uncertain; and, as gold exports are
more llkeggmthan gold Imports for some
time to e, the outlook is for a firm
money market until funds withdrawn for
the crops begin to retwrn. This is confirm-
ed by the firmer rates now_ asked for time
money,  The strained sifuation In Ger-
many is also a factor of some importauee,
because trouble there would certalnly be
reflected here. . ... . Other ' factors
upsettling the stock market were the steel
strike, the threatened war of rates In the
west and crop damages. Only the latter
cause was eutitled to any serious consider-
ation. Strikes and railroad wars rarely as-
sume serious proportions in prosperous pe-
riods. The injury .to the corn crop, how-
ever, Is a much more. important’ matter.
Very likely present reports of damage are
much exaggerated, yet it is certaln that
serfous damage has been done in Kansas
and some other regions, so that roads de-
pendent upon those sections must expect
to suffer in earnings. Kausas is fifth
among the great corn-producing States and
turned out 163,800,000 bushels of corn last
year, or less than 8 per cent. ofvthe total
crop. Last Year we had a drouth scare in
July, but results turned gut much better
than expected. In spite of the damage
dcne, therefore, it seems probable that we
shall have a crop of at least 1,800,000,009
bushels, which at the higher prices cur-
rent will bring increasad prosperity where
erops are good, as a partial offset-to losses
where crops are bad. A smaller crop of
ouls is expected than last year, but the
yvield of this grain promises to he above
the average. A magnificent wheat crop is
practically assured of over 700,000,000 bush-
¢ls, the heaviest on record; and as Europe
will be forced to make large demands upon
our surplus the beneficial effect of this
upon western trade and our foreign trade
balance will be important later on. While
crop damages must be conceded there Is
vothing yet approaching a calamity.

In the general situation there Is no oc-
casion for uneasiness; on the contrary there
is much basis for contidence. General busi-
ness is fairly active, in sound ‘condition,
and the prospects are for a good fall and
winter trade. About the only case of over-
doiug has been In Wall-street. Extraordin-
ary and somewhat confusing conditions had
curried prices to an excessively high level,
dnd since it was found that the lifting
forces were exhausted a reaction was fm-
perative.

The market has received a severe shock
thru foreced liquidation and some time will
be required for recuperation. Meantime
stocks have been passing into strong hands,
the technical condition being considerably
strengthened thereby. Liquidation ,may
not have run its full course, and recent
bear successes will tempt extreme efforts
towards a depression; but good stocks are
certainly a better purchase now than two
or three wecks ago, woen bull enthusiasm
was at its height. Last week we intimat-
ed that aetive manipulation was in sight
and that the market would bear close
watching. Events have confirmed these
auticipations,

On Wall Street.

New York, July 13.—There was a feverish
and erratic market for stocks thruout to-
day’s short session, due to the hesitation
engendered in the minds of the bears by
the break in the corn market, and by ‘he
fucrease in surplus reserves disclosed by
the weekly bank statement. There were
two sharp rallies on account of these fae-
l_m's. Neither rally was held with any
firmness, and the market closed with re-
newed declines at many points on realiz-
ing and sharp advances In indlvidual
stocks. There was evidence of continued
pressure to lignidate in the opening deal-
Ings, most marked In the United States
Steel stocks. The preferred was carried
down 2% before vigorous support rallied
it. The common lost 1} and raliied more
easily. The preferred rose again 134 with
the general rally In the market, but con-
tinued under pressure. The recent market
leaders—St. Paul, Atchison and Union Pa-
cific—-lost 1 te 2 polnts, but came up vigor-
ously when the break in corn on the Chi-
The recovery
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BETTER TONE 4N STOCKS

in corn sent prices of stocks down agala,
as it was feared the movement was more
due to precautionary realizing by longs
In coin on the possibility'af Saturday rains
l}mn to actual news of amelioration of the
conditions in the corn 'belt. The banks
showed a larger gain in ¢ash than expected.
The Iimportance of the liguidation in the
stock market is measured by the enormous
contraction of $21,001,500. This ‘s the
largest decrease in loans for a single week
h; the history of the clearing house, with
‘M e single exception 'of the week endin
3 ay 18 of this year, which was the week
ollowing the May panle, when the loans
were reduced $24,204,800.
i J. J. Dixon has the following this even-
ng from Ladepburg, Tnalpann & Co.,
)(Aw York:

fter a fairly steady opening the market
s0ld Off in the first half-haur this mora-
ing and then rallied. A drop of about 4
cenis in the priee of corn and rumors of
showers in part of the corn belt caused
a sharp advance aftr 10.30 a.m., and the
riarket was steady to strong the rest of
the morning. Stesis were freely sold in
the first hour, the preferred opening about

34| two points lower than it closed yesterdays,

but they were in better demand in the last
hour. No definite news came from the
strike conference, but well-informed peo-
ple are confident that there will be an
ngreement. ‘ractions were quiet, but
strong. The bank statement was a favor-
able influence, showing a gain in cash and
an important decrease in loans, the resn't
being a gain in reserves of over $7,500,-

. London was not a factor. Demand
sterling, $4.87%.

It was officially announcea this morning
that the Chicago Great Western will also
;gtore all rates to normal basis on July

Mr. J. J. Hill said yesterday that there
was absolutely no foundation for the report
that there was a elash between Harriman
and Morgan interests. In his opinion -
quidation was only natural after the pro-
lcnged bull movement. He thought the
danger to grain had been exaggerated. .,

U.S. Railroad Earnings. - 3
Gross earnings of all railroads in the
lmtgd States reporting for June are $48,-
4'&1,8.’1, a gain of 7.5 per cent. over last
year and 10.0 per cent. over 1899. Roads
reporting include many leading systems
and about one-half the mileage of the coun-
try. All classes of roads continue to re-
port an increase. On Southwestern roads
he gain is large over both years. Trunk
lx}es report an increase of 7.1 per cent.
over last year and 26:4 per cent. over.1549.
Grahgers report larger earnings than
either year, tho graim movement has been
notably light this year. ‘'onnage continues
marvelously heavy. It was large last year
and in 1899, but this year it is particularly
h_eavylu the best paying classes of freignts,
which will in part account for the increase
in earnings. Below, earnings of roads re-
porting by sections or chief classes of traf-
fic are compared with last year.

3 1901.
.. 9,465,727
Other Easterst.. 516,110
Central West'n.

Grangers ... ..

Southern .. ... 11,281,121
Southwestern .. 7,984,609
Pacific .... .... 6,130,495

Gain § 628,080
Gain 24,976
Gain 334,242
Gain 187,126
Gain 552,502
Ghin 1,124,713
Gain 585,101

U.S .Roads ....$48,484,821
Oanadian .. . 2,640,000
Mexican .,.. ..

Gain $3,388,789
Gain 85,000
Loss 130,732
Total .... ...$53,635805 Gain $3,340,057
learnings of Norfolk & Western for first
week July increased $9906.

Bank Exchanges.

Bank exchauges this week at all the
leading cities In the United States are $1,-1
U85,238,636, a gain of 41.5 per cent. over
lqst year and 9.3 per cent. over 1809,
Nearly all cities ‘continue to report larg>r
exchanges than last year or 1899, tho the
latter was a year of great activity. Set-
tlements thri the babks are very heavy
for midsummer. Average daily bank ex-
changes for the year to date are compared
below for three years:

1901. 1900, 1899.
Jary .?$347,457,Li)0 $205,475,000 $305,705,000
June .. 380,265,000 236,000,000 269,754,000
May .. 469,133,000 260,062,000 301,341,000
ADPr ... 488,725,000 277,748,000 213,381,000
Ist Qr. 868,137,000 266,206,000 307,499,000

Money Markets.

The Bank of England discount rate is 3
per cent. Open market discount rate 24
to 2% per cent.

The local money market 1Is
Money on call, 5 per cent.

Money on call in New York nominal.

steady.

Foreign Exchange,
: Buchanan & Jomes, 27 Jordan-streat,
Toronto, stock brokers, to-day report clos-
ing ex_chnnge rates as follows:
h Between Banks. :
Buyers. Counter
N.Y. Funds.. 1-32 dis 164 dis 1-8to 14
Mont’l Funds. 10cdis par 1-8 to 1-4
Demand St'g.. 9Y-16 953 91316 10 9 15-16
b?days‘slght,. 9 91-16 91410938
Cable Trans.. 97116 934 9151610101-16
— Rates in New York.—
Posted. Actual.
Ig_emand, sterling ..., 4.82 ‘4.87% to 4.87%
Sixty days’ sight ...} '4.85%]4.84% to ....

Sellers.

New York Stocks,

Messrs. Thompson & Heron, 16 West
King-street, Toronto, report the following
fluctuations on the New York Stock Ex-
change to-day:

i Open. High. Low. Close.
Am. Sugar, com... 137 1388, 1364 1368
Am. ‘Tobacco ..... 129 130 127 127%
Amal. Copper .... 11215 11414 111. 1131
Atchison, com .... 1% T3% T0% 72%
do. pref. . 0 Po¥, 04 ...

do. adj. n 0 L 95
Anaconda Copper. 444 44 44
xR T, 7% To% T6%
B. & 0., com . 95% 9415 95
Denver, pref. 15 901 8814 90%
Consol, Gas .. 214 215 212 213%
Ches. & Ohio .. 43% 42 43%
T S A 8T% 8T% ST
Cont. Tobacco ... g 64y 65
€, B & Q..o ivi. 390
Chi., M. & St. P.
Chi; Great West..
Col. Fuel & Iron..
Del. & Hudson ...
Del., Lack. & W.
Erie, common

do. 1st pref, .

do. 2nd pref. .
Wheeling .. ...oee
General Electrie .. 2
1llinois Central ...
Chicago & Alton ..
Tow:

Lou
Northwest .. ..
North America ....
e S - S ol
Reading 2nd pref..
Missourl Pacific ...
M., K. & T.,, com..
do. pref.
Manhattan ..
Met. St. Ry
N. Y. Central .....
Nor. & West., com.
Colorado Southern..
Nor. Pacific, pref.
Ont. & Western ..
Penn, B. B. .cvvvend
People’s Gag ......
Mexlean Central ..
Rock Island
Reading, com

do. 1st pref
Republic Steel ....
Southern Ry., com.

do. pref. ....
Southern Pacific ..
st. L. & S.W,, com
Texas FPacific .
Tenn. Coal & Iron.
U.S. Leather, com.

do. pref.

U.S. Rubber,
Unlon Pacific, com.
do. pref. ..
wabash, pref. .
Western Union ...
Twin City

U. 8.

London Stock Market.
July 12. July 13.
Last Quo. Last Quo.

Consols, money 92 3-16 013%

DR A.W. CHASES OB .
CATARRH CURE .. 25c.

is sent direct to the diseased
parts by the Improved Blower
Heals the ulcers, clears the air
passages, stops droppings in the
throat and permanantly cures
Catarrh and Hay Fever. Biower
free. All dealers, or Dr. A. W, Chase
Medicine Co., Toronto and Buffalo.

do. pref. .....ihee
New York Central ...55
Norfolk & Western ., 49

do. pref. ...eccseey B0
Nprthern Pacific, pref
Ontario & Western ..
Pennsylvania ..
Southern .....

do. pref. .
Southern Pacific .....
Union Pacific c..ecves

do.
Reading ....s »
* do. pref. ...
do. 2nd pref. .

Foreign Money Markets,

London, July 13.—Gold premiums = are
quoted as follows ¢ Bnenosp Ayres, 134.30;
Madrid, 38.80. The amount of bullion tak-
en into the Bank' of England on balaace
to-day was £35,000.

Berlin, July 13.—Exchange en London, 20
marks 40 pfennigs for cheques. Discount

tes : Short bills, 2% per cent.; three
months’ bills, 3 per cent.

Cotion Markets.

New Yerk, -July 13.—Cotton—Futures
opened firm; July, 8.30c; Aug., 7.80¢; Sept.,
7.68¢; Oet., 7.74c; Dec., 7.71¢ bid; Jan,
7.73¢c; Feb., 7.72¢ bid; March, 7.76¢; April,
7.77¢ bid.

~New York, July 13.—Cotton—Spot closed
quiet, 1-16¢ lower; middling uplands, 8%e;
middling Gulf, 8%c. Sales, 225 bales. Fu-
tures closed steady; July, 8.31c; Aug., 7.87¢;
Sept., 7.74¢; Oct., 7.77c; Nov., 7.T8¢; Dec.,
1.76¢; Jan., 1.78¢c; Feb., 7.77¢; Mareh, 7.80cy
April, 7.80e. f

Liverpool Cotton Market,

Liverpool, July 13.—2 p.m.)—Cotton—
Spot, limited demand; prices 1-16d higher;
American middlings, fair, 5 3-16d; good
middling, 4 15-16d; middling, 4 11-16d; low
middling, 4 15-32d; good ordinary, 4 7-32d4;
ordinary, 3 31-32d. The sales of the day
weFt 4000 bales, of which 300 were for
speculation and export, and included 3800
American. Receipts, 8000 bales; no Am-
erican, Futures opened quief-bnt steady,
and clogsed quiet; American middling, L.M.
C., July, 4 35-64d to 4 36-7.4d, sellers: July
4 34-64d to 4 35-64d, sellers;

.. 4 30-64d 0 4 81-84d, buyers;

4 31-64d, buyers; Oct.,

Sept.,
5 4 23-64d, sellers; Oct.

G.0.0., 4 22644 to

| and Nov., 4 20-644, sellers; Nov. and Deec.,

4 1%-64d to 4 19-64d, sellers; Dee. and Jan.,
4 18644 to 4 19-64d, sellersy Jan. aud Feb.,
4 18-64d to 4 19-644, sellers;\ Feb. and
March, 4 19-64d. sellers; March and- April,

4 19-64d to 4 20-64d, buyers.

Metal Markets.
New York, July 14.—Pig-iron—Dull
er—Dull. Lead—Quiet. Tin—Dull.
lates—Qulet.

TRADE CONDITIONS BAD.

Predicted Prosperity Must Now Be
Indefinitely Postponed.
ILondon, July 14.—There is but little en-
couragement to be derived from a review
of financial conditions in London at pre-
gsent. These conditions may be fairly de-
scribed as bad, and the most optimistic
are forced to admit that the era of re-
covery and prosperity, 8o often pre-
dicted, must now be postponed to a very

indefinite future.

What had seemed a promising -ontlook
has grown worse from the day of the
announcement of the failure of thé Leip-
ziger Bank. While at first this seemed
an isolated event, it now appears to have
involved Germany, Belglum and even
Paris in a severe depression. Germany,
anxious to strengthen her finanecial po-
sition, threw securities recklessly on_jan
unreceptive market. Every fresh effort
to realize only accentuated the down-

ward movement, Following this continente

al depression came the Argentine finance
bill riots. Next came the most serious
and most unexpected blow of all—the bad
break In New York, just when the dis-
bursement of a hig crowd of impending
dividends,. estimated at £130,000,000, led
London to expect the strongest American
support. Naturally the bottom dropped
out of everything here. Consols touched
the lowest point since 1875, and home
rallway securities fell off 20 to 30 per cent.
from last year's highest figures.

In the American section there was &n
immediate decline, the greatest being iIn

Chicago, Milwaukee and St. Paul, whieh |

fell off 17 points, and Atchison, Topeka
and Santa Fe, which fell off 16 points.
Tnion Pacific shared 14 points, and other
Americans showed proportionate losses.

It is now rumorcd here that the de-
cline in New York was the result of a
preconcerted plan by the leaders of the
market to shake out the weak bull In-
terest. Fortunately, the local bull account
is comparatively small, but the moyral
offoct on trading has been decidedly de-
pressing.

The amalgamation of the Diamond Match
Company with the firm of Bryant &
May created more apparent ill-feeling than
any previous American coup.

Mines share in the general depression.

Money outlook for the immediate future
is quict and easier, barring disturbances
in New York and Berlin.

Ameriean demand, however, was poOOr.
Yarns were steady, but slow, partly ow-
ing to the approach of holidays in some
districts.

UNITED STATES' TRADE.

Imports Below Those of Last Year,
But Exports Above.
Washington, July 14.—The statement of
the imports and lexports of the United
States for the fiscal year, which ended
June 30, 1991, was completed by the

Treasury Bureau of Statistlcs yesterday.
It shows that the total imports of the
year were $822,756,533, total exports $1,-
487,656,544, and the excess of exports over
imports - $664,000,011. = The Imports are
$27,184,651 below' those of last year, and
the exports are $93,173,462 above those
of last year. The excess of exports over
imports exceeds that of last year by $120,-
358,113, and Is $49.467,335 greater than
the highest record ever before made, that
of 1898. Under the new relations with
Hawali and Puerto Rico the commerce
with these islands is no longer included
in the regular statement of foreign com-
merce of the United States. Had they
been so included, as has been the case In
formier years, the total exports- would
have exceeded $1.500,000,000, as the ex-
ports to those islands during the year
have, aggregated about $25,000,000.

OLD BOYS FROM CHICAGO.

A large contingent of Toronto Old Boys
now residents- of Chicago arrived In the
city yesterday on a short visit. They
came in on all tralns from the Windy
City, and every party was met at the depot
by a number of friends. In all abouts. 200
arrived and were headed by Dr. H. Shep-
pard, secretary-treasurer of the Toronto
Old Boys’ Assoclation of Chicago. Prest-
dent Dr. McMartin is expected to arrive
to-day.

The visitors will ‘hold a meeting at 10
o'clock this morning at the Rossin House.
They will be entertained in various ways,
and before going home will visit the Pan-
American Exposition at Buffalo.

Crowds at Munro Park.

Saturday and yesterday were hanner
days at Munro Park: the Street Ralway
Company having to put on scores of extra
cars to carry the people, This week is
also sure to be a record-breaker. for the
show will be one of the best. ““The Doll-
Maker’s Dilemma,” and other sketches, by
The Roberts Four, will be pretty and
amusing. Frank La Mondue will repeat
the great success he scored at the TIndas-
trial Exhibition some vears ago. inton,
the famous ventriloquist. will be cordially.
welecomed as the man who was not afrald
to caricature Kruger in Johannesburg just
before the war broke out. He will canse
endless amusement. Fairman and Lyons
are fresh from the best houses In the
States, where their fllustrated songs were
immensely popular. There will be chang#s
daily. The shows are given at 8 and
p.m,, and the patrons of the park know
that everything will be of the very best,
with an entire absence of all 6bjectionable

features.

and Liverpool—iioliday in Paris—
Local Grain, Fruit and Pro -eo.'

World Office,
Saturday Evening, July 13.

To-day saw a sharp break in the prices
of American grains, which have been
boomed the last tew days on the corn
drouth in ‘the Western and Southwestern
States, There were reports of the drouth
Leing broken. in places, and September
coin at Chicago feil 4 points to 49y, and
closed only sughtly apbove the Dbottom.
September wheat, after initial strength,
rgu 2¢ per bushel, closing a cent under
KFriday’s finad figures. 'The sharp fal. was
partly due to the over-bought condition of
the. speculative market.

in Liverpool to-aay the market respond-
ed to .yesterday’s advance on this side of
the water.” Spot whneat rose sharply, and
futures advanced %%d to %d per cental.
Maize options unchanged to %4d down. The
transatiantic markets closed before the
3merlcan markets were far advanced to-

ay.

A Topeka despatch at 10 a.m. to-day
said: ‘There 18 no chapge in the crop
situation, except that-the heat  is more
intense, Barly corn is dead in the fields.
Much late corh will also go if the hot wea-
ther continues longer. 'There is prospect
of rain or cooler weather. y

American shipments of wheat, including
flour, for the week, aggregated 5,016,149
bushels, agalast 3,787,630 bushels last week,
2,829,610 bushels n the corresponding
week of 1900, 3,263,815 bushels in 1899,
and 2,910,827 bushels in 1898. Corn ex-
ports for the week aggrégate 2,800,738 bush-
els, against 2,240,963 vushels last week, 4,-
022,068 bushels in the week a year ago, 4,-
553,730 bushels in 1899; and 2,822,128 bush-
els in 1898.

Snow’s ctop report: Kansas and Nebras-
ka corn has lost fully 20 poiats since July
1 and cannot makeé over half a crop. The
territory now involved in the dronth al-
most equais that of the drouth of 1892,
when corn declined 39 points in July. A
damage to oats since July 1 almost as
great as suffered up to that time. Heat
and blight promising repetition of 1896,
when crop lost 22 polpts between July 1
and harvest. Spring.wheat is less assur-
ing, but positive damage Is small.

A Chicagoe wire says: Correspondent of
Schwartz, Dupee & Co. confirm report of
traces of rain at Dodge City, but no trace
anywhere else in that State. Burlington,
lowa, correspondent, L. G. Quinlon & Co,,
telegraphs good seaking in Southpastern
lowa, extending from Burlington north 55
miles and west 25 miles and south ‘nto
Northeastern Missouri 50 miles. —

To-day's Montreal tlour receipts, 2800
bbis.; market quiet.

PRS-

Damage Exaggerated.

According to the New York Commercial
Advertiser of Friday a prominent official
of the Rock Island Rallroad Company was
reported as follows: '

The reports of crop damage are greatly
exaggerated, The tact is that all .west of
the Missours BRiver there was a great deal
of molsture in the early pdrt of the sea-
son, fCorn has grown rapidly, and is now
high enongh to shade the ground. When
this Is the case corn can stand & great deal
of heat for a much longer period than the
resent heated speil. In that portion of
<unsas konown as the *hot wind” belt un-
doubtedly some damage has taken place
but this section does not grow a great dea
of corn, because of its well-known eclimatic
conditions. 4t is, in the best of seasons,
a very small shipper of corp. If the en-
tire crop in the section were destroyed,
and if the corn crop were good elsewhere,
the loss would be almost inappreciable.
All advices from Nebraska are to the ef-
fect that no great damage has been caus-
ed to the corn crop. Corn was too high
and there was too much moisture in the
ground for the hot spell to materially af-
fect it. In lowa they have had ideal wea-
ther for the corn crop right up to dare.
'he recent hot spell is no more than Is
generally idoked tor in this State, and no
damage is believed to haye resulted auny-
W here, =

Leading Wheat Markets.
Following ‘are leading wheat quotations
at lmpoftant cenires:
July. Sept. Dec

Cash. .
ChICAZO .+ +oePeree $0 657 $0 67% §....
New York ... ...« 073% 072% ....
Toledo 0 68% 0 T1%
Duluth, No. 1
Northern ... 0 68b 0 67%b 0 66% 0 67%b
Duluth, No. 1
Batd covr o DTID csen

.
GRAIN AND PRODUCE.

r—Ontario patents, in bags, $3.56 to

: Hungarian patents, $4.05; Manitoba
bakers’, $3.75. These prices include bags
on track in Toronto.

Ninety per cent. pateuts, car lots, in
bags, middle freights, are quoted at $2.65
to ¥2.85.

Wheat—Millers are paying 63c for
red and white, and 63¢ middle was
paid for export; goose, 60c north and
west, middle 6lc; Manitoba No. 2 hard,
T8¢, grinding in transit.

T,

Oats—Quoted at 30c to 30%4¢ north and

west; 3lc middle, and 32¢ east.

Barley—Quoted at 45¢ middle and 46c
edst for No. 2, and 39c for No. B extra.
RS
Peas—Millers are paying T0c north and
west, 70c middle and Tlc east.
Rye—Quoted at 47%c¢ north and west,
46%c middle and 50c east.

Corn—Canadian, 47¢ at Toronto,

Bran—City mills sell bran at $14 and
shorts at $16 in car lots, f.0.b., Toronto.

Oatmeal—Quoted at $3.65 by the bag-and
$3.75 by the barrel, on track at Toronto,
in car lots. Broken lots 25¢ higher.

—
Toronto Sugar Market.

St. Lawrence sugars are quoted as foi-
lows: Granulated, $4.68, and No, 1 yellow;
§4.03. "These prices are for delivery here,
carload lots 5c less.

ST. LAWRENCE MARKET.

Receipts of farm produce, while not
large, were equal to the aemand—700 bush-
els of grain, 15 loads of hay and a fair de-
livery of poultry, butter and eggs.

Wheat—T'wo hundreds bushels of red sold
at 67c to 67%e. .

Oats—Five hundred bushels sold at 67c to
81%e.

Hay—O01a sold at $11 to $12 per ton and
pew at $8.50 to §9.

Potatoes—Old potatoes are slow of sale
at 80c,to 35c per bag, while new. sold at $1
to $1.25 per bushel. -

Poultry—There was 2 fair supply of
spring chickens and ducks, generally of
good quality. Spring chickens sold at 50c¢
to $1 per pair; ducks, 70c to $1.20 pgr pair;
last year's birds, 60c to 80¢ per pair; tur-
keys, 10c to 12c¢ per Ib. ;

Butter—Good to choice quality sold at a
little higher prices. Choice dairy to spe-
clal customers sold at 20c¢ per 1b., the bulk
going at 16¢ to 18¢ per _lb.

Eggs—PHce§ firm at 15¢ to 1Tc per doz. |
Grain—

Wheat, white, bush vie.$0 67 to $0 67

: ted, bush ..seee- O
52 fife, bush ...
= goose, bush

Peas, bush ......

Rye, bush

Beans, bush .

Barley, bush ....

Oats, bush

Buckwheat, bush
Hay and Straw-—

Hay, per ton ...

Hay, new, per tonl......

sStraw, loose, per ton...

Straw, sheaf, per ton....
Fruis and Vegectables

}botatoes, per bag

Potatoes, new, per bush,

«ahbage, per 4OZ ...-«+=
Poultry—

Chickens, per pair $0

Spring chickens, per pair. O

Turkeys, per 1b. ....c... o

Spring ducks, per palr .. 0
Dairy Prodace— ,

Butter, Ib. rolls .......-50 16 to

Eggs, new-laid, per doz.. 015
Fresh Meats— :

Reef, forequarters, cwt..$4 50 to §

Beef, hindquarters, cwt. 7 50 $

Wool s
Hides

°
4
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Jonn mauav. Tallow

L

OF All Descriptions.

For information apply to

D. W. ALEXANDER,
Head Office: 146 General Manager:
Canada Life Bldg,, Toronto, ontariv.

Mutton, carcase, per P . 007
Veal, carcase, per cwt...

Lambs, yearling, c¢Wt....

Lambs, spring, each..... &

Spring lambs, dressed, 1b, .
Litessed hogs, cwt c9 5

FARM PRODUCE WHOLESALE.

—
Hay, baled, car lots, ton..§9 50 to $10 60
Straw, baled, car lots, ton. 4 75 5 00
Butter, dairy, b, rol's..... 0 16
Butter, creamery, boxes .. 0 18
Butter, creamery, lb. rolls. 0 19
Butter, tub, per Ib. 16
Butter, bakers’ tub ..
Eggs, new-laid, dozen...
Honey, per 1D, coceeeeceese 010

Hides and Wool.

Price list revised daily by BE. T. Carter,
successor. fo John Hallam, 85 East I'ront-
street:

Hides, No. 1 green . iere 30004 105.000
Hides, No, 2 green .. 0 Oty ]
Hides, No. 1 green

Hides, No. 2 green

IHides, cured

Calf'skins, No. 1 ....
Calfskins, No. 2 .... .
Deacons (dalries), each ...
Sheepskins, fresh .....
Pelts, each ...cooeeene
Lambskins, each ...,eeec0¢
Tallow, rendered ..ecoeesees
Wool, fleece

Wool, upwashed fleecé ....

cooocooe
FRGBRELS

\era e

E. T. Carter, successor to John Ha'lam,
83 and 85 Kast Froat-strect, pays highest
cash prices for all descriptions of wool,
hides, sheepskins, deerskins, etc.

LOCAL FRUIT. MARKET.

Receipts of .ali- classes of fruit at the
wiolesale market this morning were not
large, while the demand was exceedingly
good. Strawberries are practically out of
the market, deliveries to-day being very
light. Raspberries, while plentiful, are
very firm, and show a material advance
over Kriday's figures, being rapidly dis-
pesed of at from 15c to 17c per basket.
Red currants and gooseberries are offering
freely at siightly lower quotations. In, for-
cign fruits lemons continué scarce and
high, ' while bananas, potwithstanding
negVy receipts, are not any too plentiful.
We quote prices as follows: i

Strawberries, Gc to 8tc; red curranis
30c to 50c per basket; gooseberries, 23¢ 10
50c per basket of 12 quarts; large basket,
7oe: cherries, 70c to $1 per basket; pinc-
apples, $4.26 to $4.50 per crate; loose, ie
to 9c each; banapas, $1.50 to $1.90 per
bunch; oranges, - Mcditerranean sweets, §4
per crate; cocoanuts, $3.50 to $4 per SACK;
peaches, . California, $1.75 to $2 per DboOX;

lums, California, $1.75 to $2; cucumbers,

2.40 per basket; tomatoes,
erate, $1.50 for four basket carrier; pota:
toes, new Canadian, $1.25 per bushel.

Chicago Market.
John J. Dixon reports the following fluc-
tuations on the Chicago Board of Trade to-

day: Y
Open. %n‘ Low. Close.
60y, 60 664 6T
b4 o4 495 . BO%
vees B2% B2%  20% - 81
/....14?3 1450 1436 1442
05 807 800 807

Wheat—Sept ..
Corn—Sept. ¥
Oats—Sept.
Pork—Sept.

Lard—=Sept.
Ribs—Sept. ...
. British Markets,

'leerpool, July 13.—(12.30 p.m.)—Wheat,
No. 1 Cal., 9d; red winter, bs 5%d; No.
1 Northern,/5s 5%d; corn, new 4s 3d, old
48 314d; peas, 68 %d; pork, 67s; bacon, long
clear, light, 46s ; long clear, heavy, 458
short clear, light, 44s; lard, 43s 6d; tallow,
American, 258 6d; Australian, 27s; cheesc,
colored, new, 46s; white, new, 408; wheat
dull, corn firm, §

Liverpool—Close—Wheat, spot firm; No.
1 Cal.,, 58 10d to 5s 10%d; Walla, 5s 10%d
to 5s 11d; No. 2 red winter, 68 6%d to b8
8d; No. 1 Northern spring, 58 6d to 58 6l%d;
futures firm; Sept., 5s 6%4d; Dec., 58 Thd,
hoth value. Maize, spot steady; Ameri-
can, mixed, old, nominal; new, 48 2%%d to
4s 28,d; futures steady; July, nominal;
Sept., 4s 3%d, bid; Oct., 4s 44, nominal.
Flour, spot Minn., '173 to 18s 3d.

@ondon—Close—Wheat, on passage, quiet
but steady; La Plata, F.O.R.T. steam,
passage, 268s 31, pail on sample; arcels
No. 1 hard Duluth, steam, July, &s 6d,
pald, oid; parcels Na. 1 Northern spring,
steam, July, 25s, paid; steam, July, 24s 6d,
paid, Boston inspection. English country
Inarkets off yesterday quiet. Maize, on
passage, yellow, rye terms, 198 6d, pald;
Avg. and Sept., 19s 6d, paid, new; parcels
mixed American, sail grade, steam, pas-
sage, 19s 6d, paid; spot American mixed,
20s. MKlour, spot’ Minn., 21s 9d.

{ Antwerp—Wheat, firm; No. 2 red winter,

614t

raris—Holiday to-day, Monday and Tues-
day. Krench country markets quiet,

Cheese Markets. -

Iroquols, Ont., July 13.—At the Cheese
Board to-day 756 colored and 77 whitd
were offered. The highest price bid for
both white and colored was 9 5-16c. Sales
on the board: Ault 125, Johnston 130,
Weir 192 boxes; balance unsold at close.
‘The usual buyers were present. Board
meets again next Friday at 4 p.m.

Cornwall, Ont., July 13.—At the Cornwali
Cheese Board to-day 1879 boxes were board-
ed, 1529 white, 241 colored and 49 Ameri-
can. All sold but 195 hoxes white. Prices
were 9lc to 9%e for white, 914c for col-
ored and -8%ec for American. Sales wera:
Aver & Oo. 907, Grant 173, Alexander 204,
Oliver 35 and Hodgson Bros. 345. 4

Cowansville, Que., July 13.—At the meet-
ing of the Eastera %'ownships Board to-
day 39 factories offered 2070 boxes cheese;
two creameries offered 17,813. A, J. Brice
bought 1202 boxes at 9%c, 04 boxes at 9 T-
16¢, 5 boxes at 9 5-16¢c, 67 boxes at 9%c;
W. H. Hadler bought 168 boxes at 9e; P
P. Ferguson bought 175 boxes at 9 3-18¢; J
(rdell"bought 47 boxes at Dec. ‘Ten buyers
present. Adjourned to July 20.

London, Ont., July 13.—At to-day’s mar-
ket of the London Dairymen’s Exchange
six factories offered 815 boxes June cheese,
colored. No sales. Bidding from Pe to 9%c.

South Finch, Ont., July 13.—At the regu-
lar meeting of Finch Cheese Board, held
this morning, the number of cheese board-
ed was 2000. The price offered on board
was 9. None sold, but sold on street af-
terwards for same price. Buyers present:
Legan, - Birdsell, Wwalsh, Prunper and

Wood.

Belleville, Ont., July 13.-At our Cheese
Board to-day 22 factories offered 200 C%
ored and 1560 white cheese. Sales: 17
white at 9 3-16¢, 915 white at 9%c and 200
colored at 9 7-16e.

Chicago Gossip.

J. J. Dixon has the following this even-
ing from Chicago: * ;

Wheat opened with a rush this morning
because of the coutinued dry weather in
the west,  with some indications of It
spreading to the spring wheat country. Be-
lated shorts bought irrespective of price.
After urgent buyers,were satisfied the
market deeclined sharply on offerings by
elevator people and holders, and was de-
moralized by stop loss orders. ‘There has
been some recovery, but the undertone is
not strong. Private advices report scat-
tered showers not shown on the weather
map, Indicating let-ups In drouth condl-
tions. . )

Corn opened very irregular ovﬁa range
of more than le for, Septemiber. It sold
from bdc to , add then rallled 2e. It
has been lrregular since, but in a limited
way. Harris started the selling. Com
stock, Edwards and & few others jolned (n.
It was soon a matter of stopping losses,
and a break of 4%%e took place in less than
five minutes. The map Wwas dry and hot
and the forecast was about as uupromis-

Iowa reported some showers in the
southwest part of the State. The market
was without short Interest. Outsiders were
loaded, and the smash was easy and
quick. The partial recovery was om the
forecast.

Oats—There Wwas as severe a time for
holders of oats as'for the corn longs. The
first prices were the best ones. There
was a break of 1%c to 2%e, with only a
partial recovery, and an frregular market
thereafter. The opening strength was oD
e map. The smash was with corn and on
reports of showers in Iowa.

Provisions opened weak and lower on low-
er prices for hogs and thie break in corm
prices; ruled day. Packers
bought January , but sold
Japuary ribs. September and ober ribs
sold at same price. Cash demand good.
Market closes steady. Hogs Monday, 32,-
000.

Chieago Cattle iﬂkd.
Chicago, July 13.—Cattle—Recelpts, 492,

Southern, |/

; cows, §
$4.90; canners, $1.75 to
to $4.40; calves, - $4 to s
$3.25 to $4.62; do,, bulls, $2.50 to 33.40,
Hogs—Recelpts, 13,000; mixed an buteh-
ers', $0.95 to $6.25; good to cholce heavy,
$6.10 to $6.85; ron(il. heavy, $5.90 to $6.03;
;lxlit. $5.00 to $6.20; bul
0

6.20.

Sheep—Receipts, 1500;
wethers, $4 to $4.75; fain
$3.50 to $4.25; western sheep. g ™o
$4.40; yearlings, $4.35 to $4.f5; native
lambs, $3.75 to $6.25; Wwestern lambs,
shorn, $3.75 to $5.85. ;

Official receipts and lhlpments for yes-
terday: Recelpts—Cattle, 2261: hogs, 12,
255; sheep, . Shipments: Cattle, 8275;
hogs, 2059.

{ood to cholce
o choice mixed,

East Buftalo Oattle.

East Buffalo, July 13.—Cattle—The offer-
ings of cattle were fonr loads, and the
demand light, as usual on Saturday. The
stock market Is in bad shape on agcount
of the drought oat west, and good ones
can be bought .for $2.60, .and common at
$1.80 to $2. Calves steady at the quoted
prices; choice to extra, $6.25 to $6.50; good |
to choice, $6 to $6.50. (u

Sheep and Lamhs—-otterlnil,ls loads. The
quality of the offerings of both sheep and |
lambs was pot above medium, and lambs
were ' lower, S&)rlnz lambs, cholce to ex-
tra. $5.75 to $0; good to cholee, ‘?,5.50 to
$5.75. Sheep, mixed, $4.25 to $4.40; good
to cholce, $4 to $4.25; wethers, $4.50 10
$4.65; yearlings, $4.75 to $5. The close
was quiet, with a moderate clearance.

Hogé—Ten cents higher, with a total of
15 loads on sale. Heavy, $6.35 to $0.45;
mixed Yorkers and gﬂl’;n. $6.50; roughs,
$5.70 to $5.90; hogs, .50 to $4.75. The
offerings were pretty well cleaned. up and
the close was full steady.

UG WG AN

No Developments Since Saturday in
the Strike of Rossland
Miners.

EOARD OF TRADE INTERVENES

—————

Strike Ballot Unconstitutional, It
says—Ore Shi ments From Ross-
land for Past Weel,

Rossland, B.C., July 13—There has been
po development of interest here in qon-
nection with the miners' strike. The situ-
ation 1s unchanged since yesterday. Union
matters are all arranged, and it looks as
tho both sides were settled down to a walt-
ing game. '

The Board of Trade Committee,address-
ed a communication to the union setting
forth that the strike ballot was not car-
ried. out in accordance with the union con-
stitution, because less than half the mem-
pers voted on the strike, while the constl-
tution called for an affirmative vote from
three-quarters of the resident members.
No reply has been recelved yet, and 1t

seems {0 be admitted that the board’s
intervention will be tutile.

Ore shipments for the week were: Le
Roi, 1410; Le Rot No. 2, 480; Centre Star,
1410; War Eagle, 540; lron Mask, 1205
Homestake, 20. Total 4380. For the year,
214,388.

The Homestake ore is the first sbhipped
from south belt in Rossland ‘eanip for four

K of sales, $6.03|New

York,
cha

OSLER & HAMMOND
StockBrokers and Financial Agents

18 King St, West, Toronto,

Deaies in Debantures. Stocks on h%,x?h n;‘l;t-- e
Y

ork Montreal and Toronto
bought and soid on cemmission.
E. B OsLER. R ﬁ‘ SMITH,
H. C. HAMMOND, . G OsLmM

G. G. Baines

Member Toronto Stock Hxechange.

Buys and sells Stocks om London, ‘Né:
136

Montreal and Toromto BStock

nges.
Tel. No. 820. 28 "Poronto St,

MONEY TO LOAN ON STOCKS

Bonds and d en on con t terma.
INTEREST ALLOWED ON DRELOSITS

N e S Lo L
MORTGAGES.

78 Church-stree

Money loaned on improved Rea Hstate

at lowest rates,

JOHN STARK &C0., |

26 Toronto Street,

“A. E, WEBB,

Dominion Bank Building, Cor. King-Yonge Sts.

Buys stocks for cash or margin on Tor-
onto Stock Ex nge. also on Mtﬁtrul
and New York Exchanges and Chicago
Board of Trade @ g

years, and is of more than passing inter-
est ‘for this reason.

Next week the shipment of ore will be
practically nothing, Le Rol is shipping
20 cars Sunday, and this probably will be
all for the present. Centre Btar and War
Eagle have cleaned up ore bins and are
not likely to forward any ore until the
labor trouble is seftled. ~ Smaller mines
will produce a few hundred tons next
week, but the tonnage will touch low
water mark.

KING EDWARD ANNOYED.

Objects to His Daily Movements
N Being Reported. =

London, July 14.—A rumor is current
that King Fdward was so exasperated by
the announcement last ‘week that Lord
Rosebery had an fnterview with him last-
ing an hour that he has determined to ex-
clude reporters from Marlborough House
in future. It Is known that the King is

ayerse to having the daily movements of
royalty chronicled; except where they con-
cern matters of state, and thinks the news-
pﬁrers ought to be contented with the
0

ma

clal record supplied by the court news

n. The announcement of Lord Rose-
bery’s wvisit showed that Marlborough
House was being watched. Following the
report of the visit was the announcement
that Lord Rosebery was about to marry the
Duchess of Albany, the Kin; ‘s sister-in-
law. A reporter called at arlborouﬁh
House to enquire as to the truth of the
reporti and he was ordered out, and ozéers
were issued to the servants that he never
agaln be permitted to enter.

e ————————
FROGS FROM SKY SELL. |
e

Ithaca, July 14.—The frogs which fell
with the rain here five days ago are bring-
ing a dollar a hundred from the Massa-
chusetts ¥rog Company of ‘Ware, Mass.,
which has put up posters calling for frogs.
To-night 4000 frogs were shipped to Ware
by John Boge and Charles B. Norris. The
banks of the finlet are lined with “frog-
catchers, and small boys swim the stag-
nant pools in search of frogs.

A DUEL IN SIGHT,

Alglers, July 14.—Max Regls, the antl-
Semite Mayor of Alglers, in the course of
a meeting of the Councll to-day, accused
the prefect of Alglers of complicity in the
recent attempt to assassinate the anti-Sem-
ites. Uproar ensued, and the sitting was
suspended. It Is expected that a duel will
be fought as a result of the-incident.

LARGE PURCHASE OF CHEESE.

Quebec, July 14.—Two hundred aud sev-
enty-five théusand pounds of mlilk, or nine
car loads, are supplied to butter and cheese
factories daily in the Lake St. John dis-
triet. The season’s output of cheese In
the district has just béen purchased by a
dealer at 9 cents per pound.

KING GONE TO STAFFORDSHIRE.

New York. July 13.—KMmg Edward has
gone to Staffordshire to visit the Grand
Duke Michael and the Countess Torby at
Keele Hall, says The Tribune’s Lendon cor-
respondent. This is the first conntry house
visit made by him since he ascended the
thirone. He has accepted engagements for
sceveral other visits.

J.LORNE CAMPBELL
< 28 Jordan Street,
" STOCK BROKER,

Member Toronto S xchange,
Member Chicago Bo-‘ﬁk olm Trade.

COMMISSION ON GRAIN %

WYATT & CO,
(Members Toronte Stock Exchange)

Kew ork Stnck Bx I:."'m'“e”"mg"‘"..:‘.

ew Xcl

of Trade. Canaua Buil 3
8t W. To

ad

Fergusson  sones.
suas. & Blaikie

(Toronto Stock Exchange), :
23 Toronto Street . . TORONTO'
E. W. Nelies & Co.

Successors to Gormaly & Ce.

STOCK BROKERS, McKINNON BUILDING

Qorrspt: o nrz, | Phone Main 118
A.E. PLUMMER & CO.

16 KING STREET WHST.

Financial Agents, etc. Corre~
swondence Invited, 135

 LOAN
and

THH
Centra
o SAVINGS
Canada COMPANY _
Corner Kini aad Victoria Streets, Toronte.
HON. GEO. A: COX, President.

Capital - - - . $2,500,000.00
‘ lnvested Funds - -$6,137,412.71

SAVINGS DEPARTMENT.

19/ Interest allowed on de] repay-
ZA able on demand. WOt P

47 Interest allowed on debenturds, re-
© payable on 60 days’ notice.
Government and Munici !oorrmeo
bought and l_oh;. Money to lgﬂ: at lowest
current rates on choice security.

E. R. WOOD, Managing Director.
F. W. BAILLIE, Assistant Mun‘gl:'.

e —————— e
MPERIAL
TRUSTS CO.

OF CANADA, '
32 CHURGH STREET TORONTO

Capital - - $400.000

NTEREST ALLOWED ON MONEY DEPOSITED

(8ee particulars below.)
DIRECTORS: -

H. S. HOWLAND, Hsq., President
Toronto. g
J. D. CHIPMAN, Esq., Vice-Pres.

Vice-President St. Stephen Bank, N.B,

HUGH SCOTT, Esg, Insurance Under-
writer. :
A. 8. IRVING, Esq.,Director Ontario Bank,
C. J. CAMPBELL, Esq., iste Assistant
Recelver-General.
THOMAS WALMSLALY, Esq., Vice-Presi.
dent Queen Uity insurdnce Company.
H. M. PELLATT, Esq., vresident Toronto
Electr(l)cﬂl;lé;htn Comglrg.
NJ o8, Esq., C. E.,
O’r?i Company s authorized to act
Trustee, Agent and Assignee in the case of
Private Estates, and slso for Public Com-
les.
p.ll:neerest allowed on money deposited as -
4 per cent. lpct annum compounded half-
yearly; if left tor three years or over, 44
per cent. per annum.

Government, Municipal and other Bonds
and Debentures for sale, paylng from 3 to
44 ner cent. per annum. .

186 J. 8. LOCKIE, Manager.

e

Dr. Arnold’s
Catarrh Cure

Cures all forms of
Catarrh. No inhaler—no
2%, blower—no y instru-
> ment—you_just sniff it

W
LADIES | sbet i1

Package of '
Oelebrated WM Female Tr:u.r:
for m’&m dleant.lon Dis-
gl or Painfal

Sapprested
, snd all female trouble
er with our book A WIFF'S 40

) ET, to ladies sending address.

naturally. It givesinstant
relief, never to cure.
All druggists sell it.

THE F. E. KARN MEDIGIE 00, 137 YGTORIA ST. TORORTD

Capital $1,000,000.

National Trust Gompany, Lim"ed-%

Reserve $270,000.

Presisiont—

Vice-Presidents—

N FLAVELLE, Managing Director The Wm. Davies Co.;- Director
Canadian Bank of Commerce.’ !

7. A. LASH, K. C., of Messrs. Blake, Lash & Cassels, Barristers.
E. R. WOOD, Vice-President and Managing Director Central Canada Loan
and Savings Company. : .

W. T. WHITE, llanager..”




