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JUMil 8 1898 9 iTHE TORONTO WORLD1? WEDNESDAY MORNING
PA89EKOEM TRAFFIC»STEAMBOATS.

GOLD STOCKSdaring the past six months, at the very 
least, seven to eight millions of dollars ex 
Ira has been realised on cereal deliveries 
In the advance In values, while, since the 
opening of navigation, the exports of wheat, 
corn, rye, peas,' oats, buckwheat, barley 
and flour have nearly doubled as compared 
with those of the corresponding period last 

Cheese has been depressed and an­

te this country. It has enabled the farmers 
to reduce their mortgage Indebtedness, and 
It has increased their purchasing power, 
stimulating trade In all directions, giving 
more freight to the railways, their traffic 
returns showing large gains. The prophets 
who last year were predicting thatj£.the 
low price of grain had come to stay roust
feel that they have mistaken their voca- year. „  _
tlon. The export of provisions and eggs Is remunerative In consequence of over pr>-
steadlly Increasing. The supply of cheese, ductlon. Butter and eggs have been rx- 
ucfortunately, has been In excess of the'ported In rapidly Increasing Volumes, nuu 
demand, and prices are unsatisfactory, but there seems to be no limit to the posslb.lt 
It is hoped that, with the cessation of ties of this trade, due regard being bad 
strikes and the Increase In Held work In to quality. In general business it Is re- 
England, there may be an Improvement, ported that there Is a marked Increase In 
The demand for merchandise and manufac- volume* If not In prices, In many depart- 
turcs of all sorts Is very satisfactory. In ments, such as dry goods, hardware, lea-
the Territories, ranchers have received ther, paints and oils, and In many branches
highly remunerative prices for cattle and of manufacturing Industry, 
horses, anD, with additional markets open- The curtailment of excessive terms of 
lng up In the mining districts, they have credit In many branches of business must
every reason to feel hopeful. In British be regarded as satisfactory, for, while
Columbia there, has been a great Impetus credit Is of the very essence of modern 
to trade, by thelmigrntlon to the gold fields business, too extended terms arc * ,
of the Yukon, and In the 'Kootenay mine source of mischief both to the giver and
are gradually passing from the chrysalis and the receiver. In ,h,B J!1® , '
chromo stage Into actual development and nreyecord of the year deserves attention, 
production. In the Maritime Provinces .The number of failures Jha“ *°r
trade has been rather dull, owing to de- a number of years, and the amount lovolv- 
pressed markets for lumber, ly>th In Eng- edI Is moderate.
land xind In the United States, while the The steamship lines report a large busl 
demand for tish, one of the chief staples 
of the Lower Provinces, has been seriously 
affected by the war.

The .worst feature In the present situation 
In Canada Is the condition of the lumber 
market, owing to the overstocked condition 
of the foreign markets and the cessation 
of .the demand In the United States. Con­
siderable stock» were carried over from last 
year, and I am afraid the year’s cut has 
not been sufficiently curtailed. -Locally,

1 BANK OF MONTREAL. White Star LineNIAGARA FALLS LINE ltoyal Mall Steamers sail every Wednes­
day from New York for Liverpool, calling 
at Queenstown.

88. Britannic .
8S. Majestic..
88. Cymric....
88. Germanic'.
88. Teutonic.,

Superior Second Cabin accommodation OH 
Majestic and Teutonic*

G. 8. FORSTER, Freight Agent, 
CHAS. A. PI PON.

General Agent for Ontario,
King-street East, Toronto.

Steamer EMPRESS 
and C. T. R. ...June 8th, Noon 

.. 11 15tb, "
. “ 21st, “

22nd, M 
“ 20th,

Proceedings of the Eightieth Annual 
Meeting,

agents, all G.T.R. offices and head office 
on wharf. ,

Family book tickets at low rates.

The Coming Mines j

MONTE CHRISTO, Lots 500, 0000 Shares, 

IRON MASK, Lots 500, 2000 Shares.
THE DIRECTORS’ REPORT. 8

merican and Red Star LinesNIAGARA RIVEJt LINE

BOOK 
-, TICKETS

We make It our business to keep posted from reliable sources, and have for 
months strongly advised our clients to buy the above—we are «till recommending 
these and the following—and have special figures on—

pda. G. A. Drummond and Mr.
Spealc of the Condl-

•NEW YORK—QUEENSTOWN — SOUTH­
AMPTON. NEW YORK-SOUTH- 

AMPTON-ANTWERP. 
ra performing these service» 
Ither British or Belgian.

Every Wednesday and alternate Saturday 
at uodn.

•Berlin ......... June ll •Chester .. June 25
Noordland ..June 13 Southwark ..June 29 
Friesland .. .June 22 Westernlaud ..July 0 
INTERNATIONAL NAVIGATION CO’Y. 
Piers 14 and 13, North River. Office, 6 

Bowling Green, N.Y.
BARLOW CUMBERLAND,

72 Yonge-street, Toronto.

Clouaton 
tlon end Prospecte ol Trade. The steamer

The eightieth annual meeting of the 
Shareholders of the Back of Montreal was 
held to the board room at the head office 
In Montreal on Monday.

There were present Hon. George A. Drum­
mond, Vice-President; Messrs. Hector Mac- 
keaile, Hugh McLennan, W. W. Ugllvie, W. 
C. McDonald, A. T. Patereoq, G. 1. V. 
Smith, M. Burke, Henry Mason, John Craw- 
gord, W. J- Buchanan, F. S. Lymsn, Q.U., 
G A. Greeu, John Morrison, James Shear­
er J P Scott, Richard White, James Wil­
ma, James Tasker, A. T. Taylor, M. 8. 

B. A. Boas, H. Morton and F. T.

VAN AN DA, 

WINCHESTER 

WAR EAGLE!

NOBLE FIVE, 

SMUGGLER,
BIG THREE,

DEER PARK,
GOLDEN CACHE, TIN HORN,

ROW OR SALE
!r

A. F. WEBSTER? I .WHITE BEAR,

FRONTENAC LEAD SMELTING ÇO.

Ships during the winness at fair rates, 
ter from Portland and St. John have beeu 
full, and, since the opening of navigation. 
Inward cargoes have been larger than usual 

The proposed fast 'lne

133

BEAVER LINE.
HOYAL MAIL STEAMERS,

Weekly from Montreal to Liverpool. ' 
From 

Liverpool.
Mayj...

TICKET AGENT,

N.E. Cor. King and Yonge Sts.and outward full, 
of Atlantic steamer* for passengers and 
mails is not yet apparently secured, but 
as such a* line Is of vital Importance, not 
only to the trunk lines of railway, but to 
the Dominion, the hope Is expressed that 
It may speedily be brought to a successful 
realization.

The great lumber Interest must be re­
ported In less satisfactory terms. While 
the cut of logs has been restricted and the 
output of deals will be smaller than for 
years past, prices for both havs not lm-

IFoley,
Judah, Q.O. .

On motion of Mr. John Crawford, Hon. 
George A. Drummond, Vice-President, was 
unanimously voted to the chair. In the ab­
sence of the President, the Right Hon. 
Lord Strathcona and Mount Royal.

On the motion of Mr. Hector Mackensle, 
seconded by Mr. F. T. Judah, Q.C., It was 
screed: “That the following gentlemen be 
soDOlnted to act as scrutin#™: Messrs. F. 
6 Lyman, Q.C., and W. J. Buchanan, and 
that Mr. James Alrd be the secretary of 
this meeting.'’

I From 
Montrca 
. .May &Steamers 

Lake Superior 
... Gallia ...
Lake Ontario 
. Tonga riro ..
Lake Ilur^n .

Lake Superior 
... Gallia ....

14 25.......... .. Lake Superior
July 2................ Tongariro ..

“ V..............  Lake Huron .
44 16............ Lake Superior ........ ..Aug. 3
For freight and passenger rates apply to 

S. J. SHARP, W. F. and P. A., 80 Yonge- 
street, or to D. W. CAMPBELL, Manager, 
Montreal, Que.

WANTED.—West Le Rot, Joele, Iron Mnak, Monte Christo, Old Ironalde», 
Smnjfgler, War Basle. ^ismÆM^UÊÊÊÊKttÊÊBÊÊÊÊIÊÊÊÊ

Oreylxoundd 
Commencing June 10th. 1808. 

OAKVILLE—
Leave» Mllloy’s Wharf dally 9.30 a.m., 

5.00 p.m., JjLlo p.m.
Note—On * Wednesdays „

boat leaves «it 2 o’clock Instead of 6. 
LORNE PARK- 

0.30 a.m.. 2 
Note—On 

no 3.30 trip from Pat*.-*
Excursion rates apply

R. W. HAMLIN, Manager.
Phone 2553.

Ticket» at Mllloy’s office on dock. Phone 
2556.

Steamer
June 1“

44 15 T8:: Ü.
,u=ei*. 

“ 18.

We handle all etandard stocka, and solicit your business and correspon-
. . . I U-,

Write or wire orders

not oeen suuiciemiy i;«uan™. Locally, 
however, the demand has been very good.
Generally speaking, business Is good and 
the outlook promising.

In the United States the year commenc­
ed with the same promising conditions as 
in Canada, possibly more strongly estab­
lished ; the war has 
some enterprises and industries, but we 
hope for a short period only.

In this resume of the business of the 
country I have refrained from statistics, as 
I consider I am doing all you desire of 
me by restricting myself to the figures In 
our statement.

There Is one matter I will refer to. The 
action of the Government In taking power 
to reduce the rate of Government savings 
bank deposits this session to 2% per cent, 
was a wise and business-like one, and 
should commend itself to those who take a 
business point of view. If there is one de­
partment of a Government which should 
be conducted entirely apart from politics 
and strictly on business lines It Is the De­
partment of Finance, and there would have 
been no excuse If they continued to pay as 
much lor a temporary deposit, such ns n 
savings bank deposit Is, as for loans run­
ning for a long period, particularly when 
ordinary municipalities can borrow now 
3V, to 8% per cent. If if Is considered the 
duty of a Government to furnish a safer 
place of deposit for the public: that|££j™. ŒerT'mM reï, Th7t™tbc 
furnished by banks, the axloin e ™ Bank of Montreal will be prepared to meet 
never be lost sight of that the greater th_ l lucreaged responelbmtlee should they arise, 
safety, the smaller the return for JoaJ | t ma[atatn Its position among the 
money, ’ and the Government_ sho_wcd_ onanclnl institutions of the Dominion.

I will move that the report of the Direc­
tors, now read, be adopted and printed for 
distribution among the Shareholders.

The motion was seconded by Mr. A. T.

., 23 
. • 2!> 
July « 

“ 1»

H.dtnee. and Saturdays

FOX & ROSS,
44 2t i 1i p.m.

Wednesdays and Saturdays19 and 21 Adelaide E.Telephone 2765.

Note.—It will pay you to send for our weekly special price list.
er rates 
P. A.. 80rather checked proved.

At the last annual meeting, reference was 
made to the menace of the possible adop­
tion of free coinage of silver by our neigh­
bors; of that we hear little at the moment; 
but It Is conceivable that In the grave 
financial adjustments entailed by the vast 
expenditures now going on by the United 
States, another opportunity may be afford­
ed for the agitation of such questlous as 
this. However, as all these expenditures are 
well within the resources and powers of 
the natloa, I confidently believe that sound 
principles of finance will prevail.

In Canada no event has excited more In­
terest than the gold discoveries In the Yu­
kon, and the rush to that district. The 
continued progress and extension of min­
ing In British Columbia Is a satisfactory 
circumstance.

Projects of railway extension have oeen 
mainly directed to these districts, and the 
construction of the Crow’s Nest Pass line, 

VJlby the Canadian Pacific Railway Company, 
Is the most Important work In progress.

As a whole then, the symptoms of re­
turning prosperity are In the ascendant.

ong<re
The Report.

The report of the Directors to the Share­
holders at their 80th annual general meet- 
lug was read by Mr. Otousten, General 
Manager, as follows:

The Directors have pleasure In presenting 
the 80th Annual Report showing the result 
of the bank's buslnesa of the year, ended 
80th April, 1886:
Balance of Profit and Loss Ac­

count, 30th April, 1897 ..........
profits for the year ended 80th 

April, 1888, after deducting 
charges of management, and 
making full provision for all 
bad and doubtful debts......... 1,265,300 09

White Pass QUEBEC 88. CO’Y. ,jand I
Steamer Garden City• ■ ■

RIVER AND GULF OF ST. LAWRENCE

Yukon Railway. The favorite twin-screw steamship CAM* 
PANA le intended to leave Montreal 2 
Monday, June 20. July 4, 18, Aug. 1, 15, 
20, for Plctou, caning at Quebec, Father 
Point, Gaspe, Perce, Summerside, Charlotte­
town, Georgetown and P.E.L Through 
connections to Halifax, N.S., St. John» 
N.B., Portland, Boston and New York. Th» 
best water trip on the continent. For fold­
ers, rates and berths on steamer apply t«
barlow Cumberland, 72 Youge-er^ 

Toronto. A. Ahem, Sec., Quebec. 13a

SATURDAY AFTERNOON 2 P.M. TRIP P.ms
Commencing June I lib. to8 886,908 98

WHITBY, OSHAWA and BOWMAHVILLE
Dieted and In operation not later than the first day of September.

The United States Congress has passed a law extending bonding privileges to Cana-frZttWSfc Bvn=eu7, =£ 

bond without payment of American duties.
Shlnners and travelers may rely upon this route being opened ss stated, and will 

find It the ehorteet and cheapest way of reaching the valley of the Yukon. For fur­
ther particulars address Messrs. Chrysler & Bethune, Solicitors for the Company, Ot­
tawa.

I 1
Arriving In Toronto 10 p.m. Fare for 

round trip 50 cents.
For tickets and Information apply at of­

fice, Geddes’ Wharf, west side Yonge- 
street. and all principal ticket offices.

XHOS. NIHAN, Manager.$2,152,210 07
Dividend 5 per cent., 

paid let December,
1807 ........................ ..

Dividend 5 per cent.,_____
payable June 1, 1898 . 600,000

^ THE

Central Ontario Fly.
Connecting with the Steamers Corona |B connection with the Graud Trunk unci 

and Chicora at Qneenston. Large open Canadian Pacific Railways, going south- 
trolley cars skirt the banks of the Niagara trains leave Trenton Junction at 6.23 and 
River on the 11.55 a.m., and on Saturdays at 5.15 p.m.

OAXAniAN iaidEs Leave the C.P.R. Junction at 1.45 p.m.This is the only route vsMeh give, a com- Going north, train, leave Trenton Junotlo ĵ 
pi etc view of the Niagara* River, Falls and
Upper and Lower Rapids._____

A. RARBO’CTLE,
N.E. Cur. King and Yonge-sts.

. .$600,000

1,200,000 00 OVER $1,250.000.00Balance of profit and Loss Ac-
count carried forward............ 8 9o2,2io trr

meeting of the :Since the last annual 
Shareholders a braneh of fhe Bank has been 
opened at Lethbridge, N.W.T., and a sub­
agency to the Toronto branch has been 
opened In premises on Yonge-street In the 
city of Toronto. ......

All the offices of the bank, including the 
head office, have been Inspected daring the

BTR VTHCONA ? AND MOUNT ROYAL, 
President.

Bank of Montreal, Head Office, 6th June, 
1S98.

Is the Production of Cripple Creek for May.
The properties of the Globe Hill Consolidate Company aro situated in the 

heart of this rich mining camp. The banks in enver and Colorado Springs 
recommend it and will loan money on the stock to purchasers who do not wish 
to pav the full price down. i j.

Investigate this proposition yourself, or get your own banker or broker to 
do so. Those who are best posted will more readily appreciate its merits.

rj
sense of what was due to themselves, end 
to the public, who have to pay for the 
Increased Interest, which, after all, benefits 
ordy a very small proportion of 

You will notice that 
I eald it rwas right to take the 
power, for It Is quite possible that before 
the time arrives to exercise It circum 
stances may render It Injudicious to put it 
Into effect. With a war on hand In the

Agent,

—AND—
LEHIGH VALLEY R.R. SYSTEM

-BETWEEN- • '
TORONTO and BUFFALO

NIAGARA RIVER LINE.
4 Trips Daily

Except Sundays.

people.the Paterson.
The Dlacnealon.

IMr. John Morrison; having made a few re­
marks in reference to the report, Mr. John 
Crawford alluded to the fact that the de­
posits had Increased toi the extent of 
$2,000,000, oy thereabouts. He wished to
know whether the Interest on deposits had b1m w,th reference to your enquiries, but 
been paid up to June 1, or had It only been j may remark that I have before me now AND MOUNT ROYAL, G. C. M. G.
paid up to April 30. the annual reports of a great number of The President and Vice-President will, In

The General Manager: It has been eett- amongst them the largest and most the ordinary coarse of business, be elected
mated up to April 30. Important in England., the National Pro- at to-day's meeting of the Board of Dlrcc-

Mr. tirawfoul : I see that you have re- rtoclaj Bank, and they give no more In- tors.
duced your Dominion and Provincial Gov- f0rmation in their statements than we give ..........— . '
eminent securities. Were you dissatisfied j „ no double columns—and, with the excep- 
with them, or was It to establish a profit, t,on of one bank ,n the Dominion, no other 
or what was the object In diminishing the| bnnkj think, gives it. I think you must 
Dominion and Provincial Government se- bave forgotten also that a. much better

thing than that Is given to yon every year.
A large part of the remarks Just made by 
the General Manager was an explanation 
of the points wherein the present condition 
of things differed from last year’s. He ex­
plained to you how the deposits compared 
and why they were so and so on through­
out nearly the whole statement. As to the 
mere fact of having parallel columns, we 
are all In possession of the annual state­
ment; It is well known to everybody; and 
while It Is conceivable to a person who 
knows accurately what took place last year, 
to those who don't know the parallel col- 

mlght be of some use, but that Is not 
the body of shareholders.

The Chairman then put the motion for 
the adoption of the report, and it was car­
ried unanimously.

HICCINS & HAMPTON 111 THREE HOURS. Alse far New Work. 
Philadelphia, Washington and Baltl-i 
more.

THE BLACK DIAMOND EXPRESS—, 
Yestibuled train for Buffalo—Finest train 
In the world.

Leave Toronto 9 a.m. dally (except Sun­
day), Hamilton 9.55 a.m., arriving Buffalo 
12 noon.
. 3.50 p.m.—With parlor ear for Hamil­
ton, Niagara Falls and Buffalo, via Le­
high Valley Railway, arriving in Buffalo 
7.65 p.m. Connecting with through weep- 
era to New York, Philadelphia and 
Washington.

6 p.m.—With Pullman vestibule sleep­
ing cars, via Grand Trunk and Lehigh 
for Buffalo and New York

Toronto offices, 1 King-street west, 
"phone 434. Union Station, 'phofie *4V 
North Parkdale, Jphone 6063.

M. C. DICKSON, D. P.Av Toronto.

62 VICTORIA STREET, TORONTO. On and After Monday, May 30 
Strs. CHICORA

■GENERAL STATEMENT, 30TH APRIL, 1898. 
—Liabilities.— RIGHT HON. LORD STRATHCONA

$12,000,900 00Capital Stock.......... ......................................
Rest.................. ................. ................ :...........
balance of Profit» carried forward........

and CORONAÇ 6,000,000 00 
032,210 07 Will leave Yonge-street Wharf feast eldel 

at 7 a.m., U a.m., 2 p.m. and 4.45 p.m., 
connecting with the New York Central & 
Hudson River Railway, Niagara Falls Park 
Sc River Railway .Michigan Central Rail­
way and Niagara Falls & Lewiston Rail­
way.

$ 6,052,210 07 
, 2,012 01 

600,000 00
iUnclaimed DLaldeuda............ ........................

Half-yearly Dividend, payable 1st June, 1833 • <?:
- 7,554 apg 

$19,554,252 08

08
SILVER MINES. JOHN FOY. Manairer..•r ,v*4"«efl

Notes of the bank In circulation............
Deposits not bearing interest....................
Deposits bearing Interest.......... . .
Balances due to other Banks In Canada

$ 5,563,990 
11,878 262 
28,730,301 

8,401

curlties $800,000 ?
General Manager: Thl» will nearly 

always be a .fluctuating amount, aa we are 
continually, buying and

The STEAM KB

A. J. TYMONdealing In them
selling. I think since then we have In- 
creased the amount.

Mr. Crawford remarked upon the large 
amount at the credit of current loans and 
expressed a desire to see published, as 
was the practice in London, the amount 
reserved for rebate on Interest, etc. Touch­
ing on the bank premises, he noted that 
they were placed at the same amount, viz.,
$600,000. He understood that a consider­
able amount had been expended In building 
branches In the West, at Vancouver, Win­
nipeg and elsewhere. He wished to know 
to what Item the expenditure upon these 
buildings had been put, or whether It had 
been paid out of the profits of the bank.

The Chairman: Yon speak about Bank 
premises; I think I may say tlîe General 
Manager will answer your questions gen­
erally, but In regard to that point, I sented
think I can answer myself. If we kept cn and Directors for their attention to the 
account of the expenditure ou the Bank interests of the Bank.
premises, we would have to exert our Judff- This was seconded by Mr. J. Philip Scot 
ment In writing oft any depreciation, and| and adopted, 
a host of other things. As yon are veryi Mr. Hugh McLennan moved: 
well aware, whatever you don’t see In the, That the thanks of the meeting be give 
statement Is not,lost to the Bank. It Is far! to the Genera! Manager, the Inspector 
better the Bank premises should remain at1 the Managers and other officers of the Bank 
a moderate amount and not be added to f0r their services during the past year, 
or balanced every year; In my opinion, It r„ making the motion, he, oti behalf o 
Is Infinitely better In the Interests of the the Directors, congratulated the Bank 
Bank, which had over GOO employes, on the faith

Mr Crawford: You. have not said any- ful manner In which these employes die 
thing about our highly esteemed though ab charged their duties. So far. he remarked, 
sent President. For the last two years, I ns he heard from those having business at 
think, he has not been here, and 1 think the Bank, In ho case had he heard any *:
It would be In the Interests of the Share- prpgSton unfavorable to any employe of 'h 
holders, and It would probably be your de-. Bunk In the discharge of his duties, 
sire to explain to them the present position; tv. W. OgBvle seeondW
of affairs—to give them some Intimation as an(i g,poke 0f the loyalty of the employes to 
to whether It Is likely we shall have the tbp institution. They appeared to be prove! 
honor of his return here as President or nv- had known many Instances in
not. I am sure there Is not a Shareholder wycb they had been offered double th 
who would not like to see him back again.; pa]Rry ^bey were receiving to go elsewhere 
Hold the office open for him as long as you bQt there was something they valued as 
think proper, but I Just suggest that It much ftg money, and that was being con 
would be a frankness on the part of the nectcg with the Bank of Montreal. So Ion 
chair to say: “Gentlemen, you need not fls tbQt i0ynlty prevailed among the em 
be astonished that yonr President has not _,0res Gf the Bank, It would be a grea 
been here, or that you have not heard from: BOU*rce 0f strength. [Hear, hear.]
him for twoyf-3''”- 1 ^residentTb'lraael? ' The motion was unanimously concurred In

*:Co-
five years. hflv^ fallPn from Mr. McLennan and Mr

The Chairman: I would very gladly give ogjiT|e j have no doubt these expression 
any information on that point, If I po«- wm gtimulate the staff to further effort* IVUI^XISTQ
sessed It; but I don’t. I have no knowi- ^ behalf of the Bank. As to what wfs special 
edge of the intention» of Lord Strathcona, atK>ut the loyalty of our clerks, I can smuggler,
but I may point out to you that ne 1» a onlv that It was perfectly correct, 
member of the London Board, ®nd hi g ^ Boas moved:
abilities are at the j® 1 important That the ballot now open for the elec

so that°he 1, tlon^f Dlrectora ^

not lost to us. |a vote being cast, when It shall be closeV, Tel. 60.
Mr. Crawford: That Is quite satisfactory, | an(| untn that time, and for that purpote 

Mr. Chairman, and I am quite sure that j thi8 meeting be continued. ...... n ^
the prestige of Ills name, whether he is This was seconded by Mr. A. T. Taylvr Vif lilt© 0©9r dt I 0 CCfltS
present here In person or at the branch; an(1 annnlm<,usly agreed to j Wlth bonus of 100 shares for every
In London, is of va»t Importance to this, Mr John Crawford moved: I ^^ht Is only good until the 15th. and the
Bank. , I That the Directors consider favorably tta 8tock ,ls .being freely taken up. Buy now

The Chairman: There certainly was an €xveaiency of publishing the comparativ from 
omission in not referring to something of columllg jn the report at the annual meet ROBERT DIXON,
that sort, but it really was an Inadvertence. jn ^ Yonge-street, Toronto. 31ember Toronto

Mr. Crawford enquired when the proposed M jame» Wilson seconded the motion* Mining Exchange. Phone 14. 
revision of the Banking Act was to take whIoh wa8 adopted.
place, and he was informed by the C.noliVj motion of Mr. John Morrison, <e
man that the present act expired In 1901, ;hparty vote 0f thanks was accorded th 
so that the revision would probably be con- Chairman, who acknowledged the same, 
sldered In 1900. the-Parliament after next.! Lna,r m„et0r.

Mr Crawford then asked If there was ine uireciors.
any limit to the amount that the Bank The ballot resulted In the election of th 
could loan to a customer. ! fo'lo^ln![

The Chairman replied that there was no R. B. ANGUS, ESQ. 
fixed amount that he knew of. HON. G. A. DRUMMOND.

Mr Crawford then proceeded to speak A. F. GALLi,
!r,‘ favor of comparative columns lie- E. B. GREENSHIELDS ESQ.
Inc' published III the annual state- 11. C. MCDONALD. ESQ.
ment, after which the Chairman said: HUGH MCLENNAN. ESQ.

will ask the General, Manager to W. W. OGILVIE, ESQ.
anything that bappe'ng to occur to A. T. PATERSON, ESQ

t’£ W,

A46,190,045 10 V CO 9

> At

41 it$65,744,207 18 Open for* Charter
-FOR-

L —___ t1».—Asrete.- >*3
$2,550,601 12 
2,838,032 00

Gold and Silver Coin Current 
Demand Notes .

BOWMANVILLE,
OSHAWA,
WHITBY,
WILSON.’

OAKVILLE,
HAMILTON,
JORDAN,
PORT HOPE,
CO BOURG,

CHARLOTTE and BUFFALO Saturday 
Night Excursion.

Apply office on dock.

W
Deposits with Dominion Government required by Act of 

Parliament for security of general bank note circulation 
Due by Agencies of this Bank and other Banks

In Foreign Countries................................... • .$9,400,666 02
Due by Agencies of this Bank and other Banks

In Great Britain........................................... ••• »r6*04,174 43

mt M *h*r- 
«.* .

265,000 00

CHANCE OF TIME.iumns
A' COMMENCING

SUNDAY, JUNE 5TH,
Montreal Express,. formerly due to leavg 

Toronto at 9 p.m. daily, will leave at 9.3a, 
p.m. dally.

The train due'to leave Toronto at 7.3G 
a.m. dally, except Sunday, for London, 
Detroit and Chicago, will hereafter rua 
dally, Sunday Included.

The train which heretofore left Toronto 
at 4 p.m. dally for London, Detroit «ndt 
Chicago, will In future run to London only, 
dally, except Sunday.

The Chicago Express will hereafter leave 
Toronto at 8.10 p.m. daHy, except Sun* 
day. To this train will be attached a first- 
class Sleeper for Detroit, arriving there 
at 3.15 a.m. Passengers will be allowed 
to remain In the sleeper until 8 a.m. A| 
fleet-class sleeper and second-class coach 
attached to the Chicago Express will rut* 
through to Chlc^îr,'EnryVpyElnS,Q^15 am<

Assistant General' Passenger Agent,
1 King-street east, Toronto,Ont.

’«V Ui------ 14,699,840 43
.... 563,965 48
.... 3,484.646 69
.... 1,301,784 14

J. MURPHY,
Manager.Dominion and Provincial Government Securities

United States Railway Bonds .........................
Notes and Cheques of other Banks.........................

Bank Premises at Montreal and Branches............
Durrent Loans and Discounts (rebate Interest

and other Securities and Assets......................
Debts Secured by mortgage or otherwise..........
Overdue debts not specially secured (loss Provided for)

r '
A 3-5 Interest In the Franklin, Humbott 

and Daybreak claims, near Whitewater, 
B.C., Is offered, either to those wishing 
a controlling interest or to those who 
would prefer Joining a syndicate.

The future prosperity of the Siocsn Dis­
trict, and especially the neighborhood of 
Whitewater, has been: well assured by 
proofs of the permanency of the Silver Ore 
made at great depth, on the “Whitewater 
Deep,", which: immediately adjoins the 
Franklin and Humbolt claims. The White- 
water Deep Mine was only a prospect In 
January last; now It Is sacking up the 
ore to ship. Tile Whitewater Mine has 
paid about $200,000 In dividends, and snr- 

" uk the Franklin groop are other 
good «nines, but they are close corpora­
tions and do not sell stock, hence the peo­
ple of Ontario hear bat very little of the 
wealth made out of these properties by 
their lucky owners. There Is the same in­
dication of ore to be found tn the Frank­
lin groap as was discovered on the fsmous 
Whitewater Mine. Sée yesterday's World 
for further particulars re the Franklin 
group.

tVote of Thanks.
$25,703.869 88 

600,000 00 Mr. G. f. C. Smith moved:
That the thanks of the meeting be pre 

to the President, Vice-President $10.00reserved),
.................. $39,318,507 53

59,612 83 
62,306 92

i
I

BOOK TICKETS39,440,427 30
Family book tickets, 20 round trips—Nia­

gara, Qneenston, Lewiston. Through tick­
ets to all points. i

BARLOW CUMBERLAND,
72 Yonge-street, Toronto.

$65,744,297 18

E. S. CLOUSTGN,
General Manager.

Rank of Montreal, 
Montreal. 30th April, 1898.

1

round!
neighboring country, and with the uncer-

,, __ ___as to the period when It will cease,
Mr. Clouston said: There are oni>’ _ . ^serious consideration should be given bc-

items In our statement this year wnicn, ™'ijfore taking any definite step towards fixing 
for special explanation. In our liabilities Q va,ne for money ,n the tuture 
there is an Increase In the circulation nr If there gre aQy questlons |n connectlon 
$1,000,000, caused partly by Jncrea with the business of the bank, I will oe
penditure in railroad building, the Influx In- happy t0 rep|y {0 tbeln 
to the Yukon district, and partly by the 
general expansion In business. Our deposits 
have Increased $600,000. Without exploita- Honorable George A. Drummond sold: 
tlon, this would not show their true eondl- it seems almost superfluous to add anything 
tlon. I referred last year to a large Increase to the full statements now laid before you 
over the previous year, and stated that/and the remarks of the General Manage.-, 
In my opinion. It lacked permanency. Wejbut, in accordance with precedent, I will 
have probably had withdrawn from us ask your attention for n few moments. 
$3,000,000 of special deposits of larg jYon will. I think, agree with the Directors 
amounts, and they have been replaced by jin regarding the-results of the year’s busl- 
deposlts of smaller sums from the public of ness and the position of the bank’s af- 
a more permanent, and, therefore, more fairs as eminently satisfactory, 
satisfactory character. In onr assets, the statement tn the accounts that “fall
funds readily available have been reduced auownnce has been made for bad and 
$800,000, from $26,545,256 to $25,703,869, j doubtful debts," Is, In the view of the Dl- 
cblefly In our Dominion and provincial ,rectors, fully Justified. The Directors are 
securities. The discounts have increased p|easeq to express their recognition of the 
$2,600,000, partly from the general expan-j abmty aD(1 prudence displayed by the man­
sion In business and partly from special ope-jagement, and the loyalty and devotion to 
rations which will probably be closed out t),0 interests of the bank on the part of the
In the next few months. The overdue debts large an(1 |ncreas|ng staff.
show a reduction of $90,000. 0“r pro ts or Ear]y ,n the pa8t year Indications were 
the year, 89.shown In i* ’ '.lnot wanting that the country had entered
$35,000 greater, derl ed . ion the long-deferred era of better times.
rrarketec and*U“s*a curio.» rendition of|Confidence was returning, and the general 
ir.arKets, ana il j» u _,0 anticipations of Improvement were reflwt-
affairs that at one Period o 3 ' c e(j |n the great commercial barometer, ilie 
were receiving more for nhjflinP(1 bere; Stock Exchange, by a steady advance in
many than could have be n the value of securities. A rude shock was
In Montreal. In London the bank rate .d_lg|yen wben on Aprll 2s, 1898. war agnlvst 
var.ced to 2% per cent. °° P * Ânril 7 j Spain was proclaimed by the United States, 
cent, on) Oct. 14, ^ P6** " ^ ’ j Vague expectations had been hazarded
where It remained till May ,nPvl.1 that, in some way or other, the derange
tnh/p Vh the,‘'i”* ln the Unitf-d'ment of affairs In the neighboring Republic
table, the rate for call money in would result In benefit to ourselves.
States ruled low, and even ‘ r! , L is far I fall to see any. The established 
advanced to firmness tor » ” channels of trade and finance. In the nelgh-
the credit balances estnlillshed ^ ' P boring States have not been materially af 
by the Immense balance of tra fected. We can only express the sincere
favor prevented any great hope and desire for the speedy restoration
Is worth while noting the figures of th„ nfbalance of trade. On April 30 the balancej»' the blessings of peace, 
of trade for ten months In favor of the It Is Impossible to avoid noting, with 
United States amounted to the enormous:satisfaction, the growth of a kindlier feel- 
emu of $514,006,000, whereas In no previou jlng towards the Mother Country among onr 

. full fiscal year ln Its history had they at- friends and neighbors, 
tnined ÿ3«X»,000,000. At present the rate for j The general and remarkable advance m 
call money In the United States Is merely'the value of most farm produce is eminent- 
iiominal, though It remains to be seen ly satisfactory. The farming commu 
what effect the replenishing of the coffeia has long suffered from an unnatural at- 
of the treasury, drained by the expense ot pression, and may be congratulated cn 
the war, will have on the market. j Improvement which, to a country like oms.

With reference to trade conditions In exporting .a large share of its products, is 
Canada, it Is difficult to estimate the greet of enormous and widespread Importa l . 
boon the enhanced value of grain has been Calculations by experts go to pro> e i

The General Manager. Book Tickets, $10.00.
Family Book tickets, 20 round trips— 

Niagara, Qneenston, Lewiston. Through 
tickets to all points.

R. M. MELVILLE,
Oor. Toronto and Adelaide-streets.

2000 shares* 
65 cents

Tel. 2010.
A. Me. BANTING,

830 St. George-street, Toronto.
The Vice-President. the motion

STR. LAKESIDE
Mining Stocks DAILY AT 5.00 P.M. from Yonge-street 

Wharf, east elde, for Port Dalhouale and 
St. Catharines, connecting with Electric 
Railway for Merrltton and ThoroJd.

Tel. 2555. WILD HORSE l

D. MILLOY & CO.. Agents. !
FOR BALE. 

Kootenay-Cariboo. 
Van Anda.
Tin Horn.
Alberta.

WANTED. 
War Eagle. 
Monte Crlato. 
Josle.
Iron Mask.

5000 shares—15 cents.

MONTES GRIST! 1;
Facts for Investors to consider why they 

should buy sold stocks. The above stocks 
are listed on the London Stock Exchange.

shipping
oreMn sight, which will net company $23 

• per ton, after deducting transportation, 
freight and smelter charges. Tile company 
are at work on their concentrator and 
tramway, costing nearly $20,000 
will soon rise to $1 per share.

WILD HORSE—One of the 7 claims, the 
"Nebraska Girl," a rich strike has been 
made. A register office In London, Eng., 
has been opened for transfer of all share 
certificates at a rest of $1500 per year.

PARKER A CO„
61 Vletorla street, Toronto.

DUNDEE Mine has 36,000 tons133Telephone 87. i

TOCKS.
WANTED.

Big Three.
Iron Mask.
Monte Crlsto.
War Eagle.

HALL A MURRAY, 
Members Mining Exchange,

12 Yonge-street Arcade.

A CANADIAN COMPANY
WITH A

STRONG DIRECTORATE

. This stock

B.C. Gold Field*. 
Athabasca. 
White Rear. 
Reco.

and under energetic and intelligent 
management-^and a shipping 

mine, next divid­
end payer.

Greville&Co., Brokers
: Stocks bought and sold on commission. 

Write nr wlie a firm offer of any Monte 
Crlsto yon have to sell. Write to us for 
our latest Information ot a likely mining
St71kBay-»treef. Telephone 2189.

200

Sn
m

Purchase before a sharp rise, 
which is sure to come inside of 
the present week.

A FEW SHARES LEFT;

Wire your orders at once.

MONTE CHHISlO 
I KO ÎV MASK

The above stocks are greatly !n demand 
and prices are advancing rapidly. By wir­
ing or writing to-day you can save money.

g. J. SHARP,
80 YongK-Btreet*

NERVOUS DEBILITY.
’Phone 29.30.

S3SSreMSSid. Varicocele, Did Gleet, and all dll- 
ses of the Genite-Urinary Organs a spe- 

laiv. i- makes no difference who boa 
«niled te cure yon. Call er write. Con- 
•citation free. Medicines sent to any ad­
dress. Hours—9 a.m. to 9 p.m.; Sundays, 
9 to 9 Dr. Reeve. 935 Jarvla-street,
southeast cor. Gerrard-street Toronto, 241

VJUMBO
Is bound to be one of the few great mined 
ln Rossland Camp. 1 can offer shares In 
this mine at attractive figures. To In­
tending Investors full report nud copy op 
last provincial statement furnished. Ad­
dress J. L. MITCHELL,

75 Yonge-street, (rvronto.

A. W. ROSS & CO.,ea
CM

McKinnon Building.“i
reply to

*

198

.swww

BROWN,
3LEADING CARRIAGE 

MANUFACTURER--
nd 169 Adelaide St.W. 5

TORONTO. w <

LNVWWliWbVWWWW

OOD
est
t Lowest Prices

OFFICES:
20 KING STREET W.
400 YONGE STREET.

1793 YONGE STREET.
578 QUEEN STREET W.
1352 QUEEN STREET W.
202 WELLESLEY STREET. 
306 QUEEN STREET E.
415 SPADINA AVENUE. 
ESPLANADE STREET (near 

Berkeley Street). 
ESPLANADE (Foot ot West 

Market Street).
BATHURST STREET (nearly 

opposite Front Street). 
PA.PE and G.T.R. CROSSING,

A

<

HE GRENADIER
;e and COAL CO.
isively of Pure Grena- 
idid condition, 

all parts of the City and 
Ask for our SPECIAL

iptly attended to. Head 
:ham Building. 135

*

You
Save

Money

i

when
you buy Boeckh’e Household 
Brushes at your dealer's, because 
you spend the least possible 
amount ot it to ensure your com­
plete satisfaction with the qual­
ity and workmanship of the 
brush.

Bpeckh Bros. & Co.
Manufacturera,

Toronto, - - Ontario.
36

mmer
ood

AT SUMMER 
PRICES

AL e • ■

AT LOWEST
MARKET
RATES.

STANDARD FUEL COM­
PANY OF TORONTO,

Liraiteds

.. 863, 1838.

S—suitable for light manufactur 
[g. Central.

v
re and Beautiful Office, 
hound Floor, Front St. East, Hot 
inter Heating, Etc., also.

I Warehouses, Hydraulic 
[oist, Private Offices, Furnace,

JOHN FISKEN A CO.,
23 Scott-Street.

;c.

it 35

ptch Tweed Suits
$ 18 to $20.

e English Worsted Trousers
<*-S5.00.<*-

huits and Trousers are guaran- 
to fit, with the beg) of work-
hip. v

f Y E R. 65 King Street West.

GG & CAIGER
BRASS FOUNDERS,

KlrxR'Street East.
ss, Copper. Phosphor Bronze, 
arid Aluminum Castings. Antl- 
on and Babbitt Metal.
RS PROMPTLY ATTENDED TO
h«st cash price for old Cooper. 
. Brass, Zinc. Correspondence 
Iptly attended to.

RAPE SALINE
YourCools and purifies the blood, 

druggist can get it if he is out of stock.

DOTTLES
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V oacific Ky.

GRAND TRUNK RAILWAYM
C.
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