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Proceedings of the Eightieth Annual
Meeting,

- wHE DIRECTORS’ REPORT,

§on. G. A. Drummond and Mr.

Clouston Speak of the . Condi-
tion and Prospects of Trade.

The elghtieth annuval meeting of the
@hareholders of the Baak of Montreal was
peld in the board room at the head office
4n Montreal on Monday.

There were present Hon. George A. Drum-
wmond, Vice- nt; Messrs., Hector Mae-
kenzie, Hugh McLennan, W. W. ugilvie, W,
©. McDonald, A. T. Patersog, G. F. C.
Smith, M. Burke, Henry Mason, John Craw-
ford, W. J. Buchanan, F. 8. Lyman, Q.C,,

- @. A. Green, Jobn Morrison, James Shear-

er, J. P. Scott, Richard White, James Wil-
James Tasker, A, T. Taylori
B. A. Boas, H. Morton angl F. T.
udah, Q.C. ; &
JO“ motion of Mr. John Crawford, Hon.
George A. Drummond, Vice-President, was
unanimously voted to the chair, in the ab-
sence of the President, the Right Hon.
Strathcona and Mount Royal.

On the motion of Mr. Hector Mackenzle,
peconded by Mr. F. 7. Judah, Q.C,, it was
“That the following gentlémen be
eppointed to act as scrutinéers: Messrs. F.
6. Lyman, Q.C., and ‘W. J. Buchaman, and
¢hat Mr. James Aird be the secretary of

this megtlnx."

‘The Report.

The report of the Directors to the Share-
holders at their 80th annual general mieet-
fng Was by Mr, Olouston, 'General
‘pManager, as follows: ¢ ;

The Directors have pleasure In presenting
the 80th Annual Report showing the result
of the bank's business of the year, ended
80th April, 1898: °
Balance of Profit and Loss Ac- -

count, 30th April, 1807 ......$ 886,909 08
Profits for the year ended 30th

April, "1808, after deducting

charges of management, and

making full provision for all

bad and doubtful debts «.... 1,265,300 09

: $2,152,210 07
Dividend 5 per cent.,
paid 1st December,
IROT . iiiiaisensise-8600,000
Dividend 5 per cent.,
payable June 4, 1898. 600,000
. 1,200,000 00

Balance of profit and Loss Ac-

count carried forward .......§ 952,210 07

Since the last annual meeting of the
Shareholders abranch of the Bank has been
opened at Lethbridge, N.W.T., and a sub-
agency to the Toronto branch has been
opened In premises on Yonge-street in the
city of Toronto.

All the offices of the bank, including the
head office, have been Inspected during the
past year.

STRATHCONA ‘AND MOUNT ROYAL,
President.
Bank of Montreal, Head Office, 6th June,
1808.

M. 8. |

te this country,

steadily increasing. The supply of cheese,

it is hoped that,

the Territories, ranchers have

every reason to feel hopeful,

of the Yukon, aud in the Kootenay mine

production,

affected by the war.

not been sfficlently curtalled.

the outlook promising.

lished ; the war bhas rather
some enterprises and Industries,
hope for a short period only,

I consider I am doing all you desire of

our statement.

was a wise ' and business-like one,

furnished by banks, the axiom

safety,

only a very small
the people, You will notice
I esaid it .was Tight to take
power, for it is quite possible that before
the time arrives to exercise it circum-
stances may render it injudicious to put it
into effect. With a war on hand in the

GENERAL STATEMENT, 80TH APRIL, 1898,
—Liabiljties.—
H08pItal SLOCK ..e.vvvecs soeseonnncacenereriioiiions sanennee oo

ROEBL cevvees ooresone .

Balance of Profits carried forward s.esvees,, tiievs seenes

Unclaimied Divl@endsi. . .pcep sseestontcrsi 0 vies sanesse
®alt-yearly Dividend, payable 1st BURES TRAE ik

© e e st i e e
e L 11
Notes of the bank In circulation .......cee
Deposits not bearing Interesc .. .
Deposits bearing interest
Balances due to other Danks in

Ktssrion sk}

Gold and Silver Coin Current ...
Goyernment Demand Notes

Deposits with Dominion Governmeut required by

Parliament for security of general bank

.$ 6,000,000 00
952,210 07

$ 6,952,210 07
2,042 01
600,000 00
—— 7,554 52 08

$19,554,252 08
«ve00 .8 5,563,900 00
... 11,878 262 07
...+ 28,739,801 21
8,401 82

46,100,045 10

$65,744,207 18

... $2,550,601 12
ey 00
ct of

note circulation 265,000 00

Due by Agencies of this Bank and other Banks

in Foreign Countries

. .$9,405,066 02

Due by Agencies of this Bank and other Banks

fn Great Britaln .. coececssenernccccece oo

Dominion and Previncial Government Securities .... ......
United States Rallway Bonds ........

Notes and Cheques of other Banks ..

Bank Premises at Montreal and Branches....
Current Loans and Discounts (rebate interest

and other Securities and Assets
Debts Secured by mortgage or otherwise

Dverdue debts not specially secured (loss Prm'lde(i'f'or.) osde

Bank of Montreal,
Montreal, 80th April, 1898.

“ettieses sese semses

704,174 43
14,699,840 42
563,963
8,484,646
1,301,784

reserved),
i $39,318,507 ¢

59,612

62,30

. §65,744,207 18

E. S. CLOUSTON,
General Manacer.

The General Manager.

Mr. Clouston saild: There are only a few
ftems in our statement this year which cail
for specia) explanation. In our labilfties
there is an increase in the circulation of
$1,000,000, caused partly by increased ex-
penditure in railroad building, the influx in-
to the Yukon district, and partly by the
general expansion in business. Our deposits
have increased $600,000, Without explana-
tion, this would not show their true condi-

neighboring country, and with the uncer-
tainty as to the period when it will cease,
'serious consideration should be given be-
|fore taking any definite step towards fixing

value for money in the future.

If there are any questions in connection
with the business of the bank, I will pe
happy to reply to them.

i The Vice-President.

! Honorable George A. Drummond sald:
|It seems almost superfluous to add anything

It has enabled the farmers!during the past six months, at the very
to réduce thelr mortgage indebtedness, and|least, seven to elght millfons ‘of dollars ¢x
tra has been realized on cereal deliveries |
stimulating trade In all directions, giving{in the advance in values, while, since the
more freight to the rallways, their trafficiopening of navigation, the exports of wheat,
returns showing large gains. The prophets{corn, rye, peas,’ oats, buckwheat, barley
who last year were predicting that£the and flonr have nearly doubled as compared
low price of grain had come to stay must with those of the eorresponding perlod last
feel that they have mistaken their voca-|year. Cheese has been depressed and un-
tion. The export of provisions and eggs I8 remunerative in consequence of over pr-

it has Increased their purchasing power,

ucfortunately, has been In exccss of the ported in rapldly Increasing volumes, and
demand, and prices are unsatisfactory, but|

with the cessation of ties of this trade, due regard being had
strikes and the Increase In field work ln'
England,” there may be an Improvement. ported that there 18 a marked Increase In
The demand for merchandise and manufac-|volume; if not In prices, in many depart-
‘tures of all sorts is very satisfactory. In
received
highly remunerative prices for cattle and of manufacturing industry.
horses, anll, with additional markets open-
ing up in the mining districts, they have credit In many branches of business must
In British/be regarded as satisfactory,
Columbia there has been a great Impetus credit 1s of the very essence of modern
to trade, by thelmigration to the gold fields business, too extended terms are a f|

are gradually passing from the chrysalis and
chromo stage Into actual development and \xre‘record of the year deserves attention.
In the Maritime Provinces The number of fallures s smaller than for
trade has been rather dull, owing to de-'2 !.mmber of years, and the amount lavolv-
pressed markets for lumber, hoth In Eng-|ed is moderate.

land .and in the United States, while the
demand for fish, one of thie chief staples Dess at falr rates.
of the Lower Provinces, has been seriously ter from Portland and St. John have been

The worst feature in the present situation
in Canada is the condition of the lumber
market, owing to the overstocked condition 0f Atlantic steamers for passengers and
‘of the foreign markets and the cessation
‘of .the demand In the United States. Con-
siderable stocks were cartied over from last|Only to the trunk lines of railway, but to
year, and I am afrald the year’s cut has the Dominlon, the hope is expressed that
Locally,
however, the demand has beén very good.
Generally speaking, business is good and

In the United States the year commenc-
ed with the same promising conditions as
in Canada, possibly more strongly estab-
checked Proved.
but we

In this resume of the business of.the|tion of free coinage of silver by our neigh-
country I have refrained from statistics, as

me by restricting myself to the figures In

There is one matter I will refer to. The States, another opportunity may be afford-

action of the Government in taking power
to reduce the rate of Government savings
bank d t: i v ;

k Geposita Hile sedicn to i hav Oifd the natiom, I confidently believe that sound
should commend itself to those who take a
business point of view. If there is one de-
partment of a Government which should
be conducted entirely apart from politics
and strictly on business lines it is the De-
partment of Finance, and there would have
been no excuse if they continued to pay as
much for a temporary deposit, such as a
savings bank deposit is, as for loans run-
ning for a long perlod, particularly when
ordinary municipalities can borrow now at|
3% to 8% per cent, If It is considered the is the most important work in progress.
duty of a Government to furnish a safer
lac
RENEH 9 Sepew S e pone mazh:?,?; and the shareholders may rely that the
never be lost sight of that “‘the greater the
the smaller the return for your,
money,” and the Government showed ai
sense of what was due to themselves, snd
to the public, who have to pay for the
increased interest, which, after all, benefits
proportion of
that
the

tlon. I referreq last year to a large lucrt’&fs’e)to the full statements now laid before you
over the previous year, and stated th.lvt,yand the remarks of the General Manage:>,
in my opinion, it lacked permanency. We|but, in accordance with precedent, I will
have probably had withdrawn from us‘a'sk your attention for a few moments,
$3,000,000 of = special deposits of lnrg“\on will, T think, agree with the Directors
amounts, and 'they have been replaced bylin regarding the results of the year’s busi-
gepof,’rt: ;{::ﬁ:ﬂi\i su:!):l tn::;;r:l;(e)rgublgogllfr:!srss x!xlx;d t!:e pr;sltloni t;f the bank’s af-
my ont, % . eminent satisfactor;
satisfactory character. In our assets, ﬂ"’} The statement hy; the nccoun’t'; that “‘fall
funds readily available have been reducedisjgwance has b ade - .
S v 190,545,356 b $25,703,869, | Aoopny as ”ecn made for bad and
chle’ﬂy 'Iu L Tiickoion sad provlncial'( oubtful debts,” is, in the view of the Di-
g e 34 tiesite  Nive. ineveune A‘rectors, fully justified. The Directors are
2600000. patﬂy Seia the gileral oxpan_.plensed to express their recognition of the
mo,n n; bu'slness Sad patily £rclh sprclal Ope_.:nblllty and prudence displayed by the man-
o tlons which | will probably be closed O“L‘al;zement: and the loyalty and devotion to
g o s g el 4l i debts‘}ﬂl:‘!i.m:;ss{‘slof thqle bank ;n the part of the
show a reduction of $90,000. Our profits for| " RenTeem T
the year, as shown In the statement, are Early in the past year indications were

$35,000 greater, derived chiefly from the|“°t wanting that the country had entered
enhanced value of money in the Kuropean Of the long-deferred era of better timecs.
markets; and it is a curious condition of  Confidence was returning, and the general
affairs that at ome period of the year we anticipations of improvement were reflect-
were recelving more for short loans in Ger- €d in the great commercial barometer, ihe

many thg have been obtained, here|Stock Exchange, by a steady advance In
Wiy them Fepes !the value of securities. A rude shock was

In M real. London the bank rate ad-|
ontregl. in K Igl\'en when on April 25, 1808, war agaiaist

varced to 214 per cent. on Sept. 23, 3 per & '
it fm\oOct/: 24 S ot cer:t.pou April 7,|Spain was proclaimed by the United States.
¥ » had been hazarded

where It remained till May 26. {Vague expectations
Up to the time that war seemed Inevl- that, in some way or other, the derange
table, the rate for call money in the United ment of affairs in the neighboring Republic
States ruled low, and even then it only | would result in Dbenefit to ourselves. So
advanced ‘to firmness for a short time, as far I fall to see any. The established
the credit balances established in Kurope channels of trade and finance. in the neigh-
by the immense balance of trade in s boring Stnf@s have not been material'y af
favor prevented any great stringency. Jt‘fm"t('d. We can only express the sincere
is worth while noting the figures of thvhope and desire for the speedy restoration
balance of trade. On April 30 the balance|°f the blessings of peace.
of trade for ten months in favor of thej It Is impossible to aveid noting, with
United States amounted to the enormous satisfaction, the growth of a kindlier feel-
sum of $514,000,000, whereas in no previou jing towards the Mother Country among our
full fiseal year in its history had they nt~?frlonds and neighbors.
tained $300,000,000. At present the rate for! The general and remarkable advance in
eall money In the United States Is merely the value of most farm produce is eminent-
nominal, though it remains - to be seen'ly satisfactory, The farming community
what effect the replenishing of the coffeid has long suffered from an unnatural de-
of the treasury, drained by the expense of pression, and may be congratulated cn the
the war, will have on the market. {improvement which, to a country like ours,
With reference to trade conditions in'exporting a large share of its products, s
Canada, it is difficult to estimate the grert of enormous and widespread importarce.
Voon the enhanced value of grain has been Calculations by experts go to prove that
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OLD STOCKS

,|duction. Butter and eggs have been ex-

there seems to be no limit to the possibill

to quality. In general business it s re-

ments, such as dry goods, hardware, lea-
ther, paints and olls, and In many branches

The curtailment of excessive terms of

for, while
itfal
source of mischiet both to the givef and
the receiver. In this connection, the iail-

The steamship lines report a large busi-
Ships during the win

full, and, since the opening of navigation,
inward cargoes have been larger than usnil
and outward full, The proposed fast 'Ine

nrails Is not yet apparently secured, but
as such asline Is of vical Importance, not

it may speedily be brought to a successful
realization.

‘The great lumber interest must be re-
ported in less satisfactory terms. While
the cut of logs has been restricted and the

years past, prices for both have not im-

At the last annual meeting, reference was
made to the menace of the possible adop-

bors; of that we hear little at the moment;
but it is conceivable that In the grave
financial adjustments entailed by the vast
expenditures now going on by the United

ed for the agitation of such questious as
this, However, as all these expenditures are
well. within the resources and powers of

principles of finance will prevall.

In Canada no event has excited more in-
terest than the gold discoveries in the Yn-
kon, and the rush to that district. The
continued progress and extension of mlia-
ing in British Columbla is a satlsfactory
circumstance.

Projects of rallway extenslon have veen
mainly directed to these djstricts, and the
construction of the Crow's Nest Pass line,
by the Canadian Pacific Rallway Company,

As a whole then, the symptoms of re-
turning prosperity are In the ascendaat,

Bank of Montreal will be prepared to meet
incrensed responsibilities should they arise,
and to malntain its position among the
financial Institutions of the Dominion.

1 will move that the report of the Direc-
tors, now read, be adopted and printed for
distribution among the Shareholders.

The motion was seconded by Mr. A. T.
Paterson.

The Discussion.

Mr, John Morrison,” having made a few re-
marks in reference to the report, Mr, John
Crawford alluded to the fact that the de-
posits  had J}zcrensqzd to the extent of
$2,000,000, or/ thereabouts. He wished to
know whether the interest on deposits had
been paid up to June 1, oy had it only been
pald up to April 30.

The General Manager:
mated up to April 30.

My, Grawford: -I see that you bave re-
duced your Dominton and Provincial Gov-
ernment securities. Were you dissatisfied
with them, or was It to establish # profit,
or what was the object In diminishing the
Dominion and Provinclal Government se-
curities $800,000 ?

The General Manager: This will nearly
always be a fluctuating amount, as we are
dealing in them continually, buying and
selling, I think since then we have in-
creased the amount.

Mr. Crawford remarked upon the large
amount at the credit of current loans and
expressed a desire to see published, as
was the practice in London, the amount
reserved for rebate on Interest, etc. Touch-
ing on the bank’ premises, he noted that
they were placed at the same amount, viz.,
$600,000. He understood that a consider-
able amourt had been expended In bullding
branches in the West, at Vancouver, Win-
nipeg and elsewhere. He wished to know
to what item the expenditure upon these
buildings had beén put, or whether it had
been paid out of the profits of the bank.

The Chalrmon: You speak about Bank
premises; I think I may say the General
Manager will answer your questions gen-
erally, but in regard to that point, I
think I can answer myself. If we kept cn
account of the expenditure on the Bank
premises, we would have to exert our judg:
ment in writing off any depreciation, and
a host of other things. As you are very
well aware, whatever you don't see in the
statement is not,lost to the Bank. It is far
better the Bank’premises should remain atf
a mederate amount and not be added to;
or_balanced every year; in my opinfon, it
is infinitely better in the Interests of the
Bank.

It has been esti-

output of deals will be smaller than for |’

Mr. Crawford: You. have not said any-
thing about our highly esteemed though ab
sent President. For the last two years, 1
think, he has not been here, and I think!
it would be in the interests of the Share
holders, and it would probably be your de-
sire to explain to them the present position|
of affairs—to give them some intimation as
to whether it is likely we shall have the
honor of his return here as President or
not. I am sure there is not a Shareholder
who would not like to see him back xlggln.}
Hold the office open for him as long as you
think proper, but I just suggest that it
would be a frankness on the part of the
chalr to say: ‘“‘Gentlemen, you need not
be astonished that your President has mot
been here, or that you have not heard from|
him for two years.” I think it would be
in the interests of the President himsel},|
and I would be delighted to hear you say
that he was coming back in one, two o
five years.

The Chairman: I would very gladly give
any information on that point, if I pos-
gessed it; but I don’'t. I have no knowl
edge of the intentions of Lord Strathcona,
but I may point out to you that he is a|
member of the London Board, and h]l
abilities are at the service .of the Bank In
all matters, and there are many important
ones that turn up in London; so that he is
not lost to us,

Mr, Crawford: That is quite satisfactory, |
Mr. Chairman, and I am quite sure that
the prestige of his name, whether he is
present here in person or at the branch!
in London, s of vast importance to this;
Bank. i

The Chalrman: There certainly was an!
omission in not referring to something of
that sort, but it really was an inadvertence.

Mr. Crawford enquired when the proposed
revision of the Banking Act was to take
place, and he was informed by the Chaii-
man that the present act expired in 19001,
so that the revision would probably be con-
sidered in 1000, the 'Parliament after mext, |

Mr. Crawford then asked If there was
any limit to the amount that the Bank
could loan to a customer. i

The Chairman replied that there was no
fixed amount that he knew of.

Mr. Crawford then proceedled to speak
in favor of comparative columns be-
ing published in the annual stata-
ment, after which the Chairman said:
“I will. agsk the General, Manager o
reply to anything that bappens to occur to,

The Coming Mines:

MONTE CHRIST_O, Lots 500, 6000 Shares,
IRON MASK, Lots 500, 2000 Shares.

We make it our business to keep posted from reliable sources, and have for
months strongly advised our clients to buy the above—we are still recommending

these and the following—and have special figures on—

NOBLE FIVE,
SMUGGLER,
GOLDEN CACHE, TIN HORN,

BIG THREE,
DEER PARK,

VAN ANDA,
WINCHESTER
WAR EAGLE,

WHITE BEAR,
FRONTENAC LEAD SMELTING CO.

WANTED.—~West Le Roi, Josie, Iron Mask, Monte Christo, Oid Ironsides,

smuggler, War Eagle.

i

We handle all standard stocks, and solicit your business and correspén—

dence. {

Write or wire orders
Te'ephone 2765."

FOX & ROSS,

19 and 21 Adelalde E.

Note.—It will pay you to send for our weekly special price list.

White Pass and...

Yukon Railway.

The Britlsh Yukon Company are activel y engaged in the construction of their line
of rallway from Skaguay mrouih the White Pass to Lake Bennetit and onward to Fort
line petween Skaguay

eration not later than the first day of September. |
tates Congress has passed a law extending bonding privileges to Cana-
striet via Skaguay,
Bennett is opened, Canadian goods can be shipped through in

Seikirk. The
pleted and in
The United
dian goods shipped Ing
from Skaguay to La
bond without payment of American
Shippe

portion of the

o the Yukon
utles.

find it the shortest and cheapest way of reaching the valley of the Yukon.
particulars address Mesars. Chrysler & Bethune, Solicitors for the Company, Ot-

ther
tawa. <

OVER

and ke Bennett will be com-

and, as soon as the rallway

rs and travelers may rely upon this route being opened as stated, and will

For fur-

1.250,000.00

Is the Production of Cripple Creek for Méy.

The rroperties of the Globe Hill C
\ banks in Denver and Colorado Springs

heart of this rich mining camp. The

onsolidated Company are situated in the

recommend it and will loan money on the stock to purchasers who do not wish

to pay the full price down,

Investigate this proposition yourself, or get your own banker or broker to

do so.

Those who are best posted will more readily appreciate its merits.

HICCINS & HAMPTON

R

bim with reference to your enquiries, but
I may remark that I have before me now
the annual reports of a great number of
banks, amongst them the largest and most
iwportant in Engiand,. the Natlonal Pro-
vincial Bank, and they give no more In=
formation in their statements than we give
—no double columns—and, with the excep-
tion of one bank in the Dominion, no other
bank, I¢think, gives it. I think you must
have forgotten also that a much better
thing than that is given to you every year.
A large part of the remarks just made by
the General Manager was an explanation
of the points wherein the present condition
of things differed from last year’'s. He ex-
plained to you how the deposits compared
and why they were so and €0 on through-
out nearly the whole statement. As to the
mere fact of having parallel columns, we
are all In possession of the annual state-
ment; it is well known to everybody; and
while it is conceivable to a person who
knows accurntely what took place last year,
to those who don’t know the parallel col-
umns might be of some use, but that is not
the body of shareholders.

The Chairman then put the motion for
the adoption of the report, and it was car-
ried unanimously.

Vote of Thanks.

Mr, G. &. C. Smith moved:

That the thanks of the meeting be pre
sented to the President, Vice-President
and Directors for their attention to the
Interests of the Bank. .

This was seconded by Mr. J, Philip Scot
and adopted.

Mr. Hugh McLennan moved:

That the thanks of the meeting be give
to the General Manager, the Inspector
the Managers and other officers of the Bauk
for their services during the past year.

In making the motion, he, on behalf o
the Directors, congratulated the Bank
which had over 500 employes, on the faith
ful manner in which these employes dis
charged their duties. So far, he remarked,

I' g5 he heard from those having business at

the Bank, in ho case had he heard any #:
pression unfavorable to any employe of th
Bank in the discharge of hjs duties.

Mr, W. W. Ogilvie seconded the motion
and spoke of the loyalty of the employes to
the institution. They appeared to be provd
of it. He had known many Instances i
which they had been offered double th
salary they were recelving to go elsewhere
but there was something they wvalued as
much as money, and that was being con
nected with the Bank of Montreal. So lon
as that loyalty prevailed among the em
ployes of the Bank, it would be a grea
source of strength. [Hear, hear.]

" The motion was unanimously concurred i

The General! Manager: I have to thavk
you, on behalf of myself and my fellow
workers, for the kind axpressions tha
have fallen from Mr. McLennan and Mr
Ogilvie. I have no doubt these expression
will stimulate the staff to further efforts
on behalf of the Bank, As to what wes
@ald about the loyalty of our clerks, I can
only say that it was perfectly correct.

Mr. B. A. Boas moved:

That the ballot now open for the elec
tion of Directors be kept open until
o'clock, unless 153 minutes elapse withort
a vote being cast, when it shall be closed,
and until that time, and for that purpote
only, this meeting be continued.

This was seconded by Mr. A, T. Taykr
and unanimously agreed to,

Mr. John Crawford moved:

That the Directors consider favorably tlre
expediency of publishing the comparativ
columns in the report at the annual meet

ngs.

Mr. James Wilson seconded the motlory
which was adopted.

On the motion of Mr. John Morrison, %

Jhearty vote of thanks was accorded th

Chairman, who acknowledged the same,
The Directors. >

The ballot resulted in the election of th
following gentlemen:

R. B. ANGUS, ESQ.

HON. G. A. DRUMMOND.

A. F. GAULT, ESQ.

E. B. GREENSHIELDS, ESQ,

W. ¢. McDONALD, ESQ.

HUGH McLENNAN, ESQ.

W. W. OGILVIE, ESQ.

A, T, PATERSON, ESQ

62 VICTORIA STREET, TORONTO.

RIGHT HON. LORD STRATHCONA
AND MOUNT ROYAL, G. C. M, G.| | *
The President and Vice-President will, in
the ordinary course of business, be  elected
:r to-day’s meeting of the Board of Direc-
ors.

SILVER MINES.

‘A 3-5 interest In the Franklin, Humbolt
and Daybreak claims, near Whitewater,
B.C., is offered, either to those wishing
a controlling interest or to those who
would prefer joining a syndlcate, |

‘The future prosperity of the Slocan Dis-
tr}ct, and especially the neighborhgod of
Whitewater, has been well assured by
proofs of the permanency of the Silyer Ore
made at great depth, on the ‘‘Whitewater
Deep,” , which' immediately adjoins
Franklin and Humbolt claims. e White-
water Deep Mine was only 4 prospect in
January last; now it is sacking unp the
ore to ship. .The Whitewater Mine has
pald about $200,000 {n dividends, and sar-
roundi the Franklin group are other
good mines, but they are close corpora-
tions and do not sell stock, hence the peo-
ple of Ontario hear but very little of the
wealth made out of these properties by
their lucky owners.. There ‘Is the same in-
dication of ore to be found in the Frank-
lin groap as was discovered on the famous
Whitewater Mine. Sée yesterday’'s World
for further particulars re the Franklin

group. v, o3 [
i A. Mc. BANTING,
830 St. George-street, ’I.foronto.

Mining Stocks

WANTED,
War Eagle,
Monte Cristo.
Josle,

Iron Mask, '

FOR BALE.
Kootenay-Cariboo,
Van Anda,

Tin Horn.
Alberta.

A. W, Ross & Co.
Telephone 87. 133

P

MINING STOCKS.,
SPECIAL WANTED.
Smuggler. Big Three.
B.C. Gold Flelds, Iron Mask.
Athabasca. Monte Cristo.
White Bear. War Eagle,

Reco.
HALL' & MURRAY -
Members Mining Exchange,

Tel. 60. 12 Yonge-street Arcade.

'White Bear at 10 Cents

iWIth bonus of 100 shares for cvery 200

bought is only good until the 15tX, and the
stock is being freely taken up. Buy now

from
ROBERT DIXON,

87 Yonge-street, Toronto. Member Toronto
Mining Exchange. Phone 14.

NERVOUS DEBILITY.

Exhausting vital drans (the Tuoeu o}
emg foliles) thorvugniy cured; Kluney an
Bladder attectious, Uunatural Discharges,
Syphilliz, 2himosis, t or- Falling
hood, Varicocele, Old Glects and all-
eases of tho Genlto-Urinary Organs a spe-
cialty., i~ makes po difference who has
tutied te cure you.  Call or write.. Con-
gultation free. Medicines sent to any ad.

Hours—9 a.m. to 9 g.m.: Sundays,
8 to ® p.m. Dr. Reeve, 83 Jar\'wnn;‘x‘
southeast cor. Gerrard-street Toromto,
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STEAMBOATS.

PASSENGEN TRAFFIC,

NIAGARA FALLS LINE

‘Steamer EMPRESS
and G. T. R.

I

Daily from Yonge-street Wharf (west
side), ‘at .3.20 p.m. for St. Catharines, all
points on Welland Canal, Niagara Falls,
Buffalo, Néw York, etc. Low rates to ex-
cursion parties. Tickets at all principal
agents, all G.T.R. offices and hecad office
on wharf.

Family book tickets at low rates,

NIAGARA RIVER LINE
- BOOK
TICKETS

NOW ON SALE ———

A. F. WEBSTER;

TICKET AGENT,
N.E. Cor.King and Yonge Sts.

Steamer Greyhouvridc.
Commencing June 10th, 1898,
OAKVILLE—

Leaves Milloy’s Wharf daily 9.30 a.m.,
5.00 p.m., §15 p.m.

Note—On * Wednesdays and Saturdays
boat leaves at 2 o'clock instead-of 5.
LORNE PARK—

9:30 a.m., 2 p.m. -

Note—On Wedhnesdays and Saturdays
no 38.30 trip from Park. &

Excursion rates apply

R. W, HAMLIN, Manager,
Phone

Tickets at Milloy's office on dock. Phone

Steamer Garden City
SATURDAY AFTERNOON 2 P.M. TRIP

Commencing June 11th,

to
| WHITBY, 0SHAWA and BOWMANVILLE

Arrilving In Toronto 10 p.m. Fare for
round trfp 50 cents.

For tickets and information lgply at of-
fice, Geddes’ Wharf, west side Yonge-
street, and all ;Ellnclz?al ticket offices.

0S8, NIHAN, Manager,

Nia FALLS PARR & RIVER RY.

- 2 [HE CANADIAN SCENIC ROUTE,?
Connecting with the 8 y

and Chicora &t Queenston. Large open

trolley cars skirt the banks of the Niagara

River on the ’

CANADIAN SIDE,

This Is the only route witich gives a com-

leete view of the Niagara®River, Falls and
P

per and Lower R}‘fxlds.
A. RBOTITLE, Agent,
N.E.  Cor. King and Yonge-sts.

NIAGARA RIVER LINE.
4 Trips Daily

Exc¢ept Sundays.

Oh and After Monday, May 30

Strs. CHICORA ;
and CORONA

Will leave Yonge-street Whart (east side}
at 7 ‘a.m., 11 a.m,, i&).m. and 4.45 p.m,,
connecting with the New York Central &
Hudson River [uulw‘ﬂ, Niagara Falls Park
& River Rallway ,Michigan Central Rail-
way and Niagara Falls Lewiston Rall-

way.
JOHN FOY, Manager.

Q;TIA!III

A. J. TYMON

Open for Charter
|~ FOR—

i BOWMANVILLE,

OSHAWA,

WHITBY, .

WILSON,*

OAKVILLE
HAMILTON, |
JORDAN, i
PORT HOPBE,
COBOURG, |
CHARLOTTE (and BUFFALO Saturday
Night Excursiony
Apply oftice on dock.
il J. MURPHY,

Manager.

P

$10.00

BOOK TICKETS

Family book tickets, 20 round trips—Nia-
gara, Queenston, Lewiston. Through tiek-
ets to all %olnts. 3

ARLOW CUMBERLAND,"
72 Yonge-street, Toronto.

Book Tickets, $10.00.

Family Book tickets, 20 round trips—
Niagara, Queenston, Lewiston. Through
tickets to all ints.

R. M. MELVILLE,
Cor. Toronto and Adelaide-streets,
2010.

Tel.

STR. LAKESIDE

DAILY AT 500 P.M. from Yonge-street
Wharf, east eide, for Port ‘Dalhousie and
St. Catharines, connecting with Electric
Railway for Merritton and Thorold.

Tel, 2555. D. MILLOY & CO., Agents.

MONTE CAISTO

A CANADIAN COMPANY
WITH A

.

STRONG DIRECTORATE

and under energetic and intelligent
management“and a shipping
mine, next divid-
end payer.

Purchase before a sharp rise,
which is sure to come inside of
the present week.

A FEW SHARES LEFT:

Wire your orders at once.

A. W. ROSS & GCO.,

McKinnon Building,

S

White Star Line

Royal Mall Steamers sail every Wednes-
day from New York for Liverpool, calling
at Queenstown, : :

S8, Britannie .......June 8th, Noon

88§, Majestic....... ** 15th, *
S8, Cymrice., . 21ut,

8S. Germanic...... . 22nd,

88, Teutonic,..... *  20th,

Superior Second Cabin accommodation onf
Majestic and Teutonic

;. 8. FORSTER, Freight Ageat,
CHAS. A, PIPON,
General Agent for Ontario,
8 King-street Bast, Toronto.

American and-Red Star Lines

*NEW YORK—QUEENSTOWN — SOUTH-
AMPTON, NEW YORK-—-SOUTH-
AMPTON—ANTWERP,

The steamers perforiping these services
are either British or Belgian.

Bvery, Wednesday and alternate Saturday

- at noon.,

Berlin ......June 11 *Chester .. June 23

Noordland ..June 13 Southwark ..June 29

Friesland ...June 22 Westernland ..July 6

INTERNATIONAL NAVIGATION CO'Y,

Piers 14 and 13, North River. Office, 6
Bowling Green, N.Y

BA RLOW CUMBERLAND,
35 72 Yonge-street, Toronto.

BEAVER ILLINE.
ROYAL MAIL STEAMERS,
Weekly from Montreal to Liverpool,
From From
Idverpool. Steamers Montreal,
M 7....0ev Lake Superior ......May 23.
. Gallia ....c0co..June 1
Lake Ontario S
Tongorito ¥
Lake Bured ...c....
11......« Lake Supeflor ......
18, ieancuzes Gallla
BB ke duEE BUDCPIOT oy ves
July 2....e.... Tongariro
e A suss o JARS Furon ...
M 19,05, Lake Buperior
Ifor freight and ;inueml;er rates apply to:
J, SHARP, W, I, and P. A, 80 Yonges;
streét, or.to D, W. CAMPBELL, Mannger.{
Montreal, Que,

st }

QUEBEC 88. CO'Y.

RIVER AND GULF OF ST, LAWRENCE

The favorite twin-screw steamship CAMs
PANA is intended to leave Montrenrz P
Monday, June  20. July 4, 18, Aug. 1, 15,
20, for Plctou, caliing at Quebec, Father
Point, Gaspe, Perce, Summerside, Charlottes.
town, Georgetown and P.E.L Through
connections to Halifax, NS, St. Johng
N_B., Portland, Boston and New York, The
best water trip on the continent, For folds,
ers, rates and berths on steamer npply to
BARLOW CUMBERLAND, 72 Youge—l;.’
13

Toronto. A, Ahern, Sec., Quebec,

THX

Central Ontario Ry
A
in connection with the Grand Trunk an
Canadian Pacific Rallways, goin sout‘»l
trains leave Trenton Junction at 6.25 an
11.55 a.m., and on Saturdays at 5.15 p.m.
Leave the C.P.R. Junction at 1.45 p.m.!
Goling north, trains leave Trenton Jum lom1

|

GRAND TRUNK 8512 §

—AND—

LEHIGH VALLEY R.R. SYSTEM
—~BETWEEN—- i

TORONTO axo BUFFALO

IN THREE HOURS. Also for New York
Phiiadelphia, Washington and Balti-|
more. ;

THE BLACK DIAMOND EXPRESS—
Vestibuled traln for Buffalo—Finest . traim
In the world.

Leave Toronto 9 a.m. dally (except Sun.
day), Hamfiton 9.55 a.m., arriving uffalo !

12 noon. !

~—With parlor car for Hamil-
ara Falls and Buffalo, via Le-
high Valley Railway, arriving in Buffalo
7.55 p.m. Connecting with through steep-
ers to New Y¥ork, Philadeiphia * and
‘Washington.

6 p.m.—With Pullman vestibule sleep-
Ing cars, via Grand Trunk and Lehigh
for Buffalo and New York.

Toronto * offices, 1 King-street - west,
‘phone 434. Union Station, 'phone 441,
North Parkdale, 'phone 5083.

M. C. DICKSON, D.P.A.,'Toronto._l
I

ANADIAN
DACIFIC RY.
CHANCE OF TIME.

COMMENCING -

SUNDAY, JUNE ETH,

Montreal Bxpress, formerly due to leave
TPoronto at § p.m. daily, will leave at 8.33,
p.m. dally. i 4

The traln due “to leave Toronto at 7.301
a.m. daily, except Sunday, for London,
Detroit and Chiengo, will hereafter rum
dally, Sunday included,

The train which heretofore left Toronto
at 4 p.m. daily for London, Detrolt andy
Chicago, will in future run to London onlyy
daily, except Sunday.

The Chicago Kxpress will hereafter leave,
Toronto at 8.10 p.m. dafly, exgept Bune
day. To this train will be attached a first-
class Sleeper for Detroit, arriving there
at 3.15 a.m. Passengers will be allowed
to remain in the sieeper until 8 a.m. Al
first-class sleeper and second-class coach '
attached to the Chicago Express will runy
through to Chicago, arriving at 10.05 a.mg

C. E- McPHERSON,
Assistant General Passenger Agent, |
1 King-street east, Toronto,Ont.!

DUNDER
[D HORSE:

5000 shares—15 cents.

—=!

2000 shareg-+
65 cents

s

Facts for investors to consider why they
should buy sald stocks. The above stocks
are listed on the London Stock Exchange.

DUNDEE Mine has 36,000 tons shipping
ore #in sight, which will net company $23

er ton, after deducting - transportation,
reight and emelter charges. The company
are at wo on their concentrator and
tramway, co®ting nearly $20,000. This stock
will soon rige to $1 per share.

WILD HORSE—One of the 7 claims, the
“Nebraska Girl,”” a rich strike has been
made. A register office in London, Eng.,
has been opened for transfer of all share
certificates at a cost of $1500 per year.

? PARKER & CO.,
61 Vietoria-street, Toronto.

Greville & Co., Brokers

Stocks bought and sold on commlssion.
Write or wite a firm offer of any Monte
Cristo you have to sell. Write to us for
our latest information of a likely mining

ock.
71 Bay-street. Telephone 2189,

MONTE CHRISTO
IRON MASIK
The above stocks are greatly ‘n demand
and prices are advancing rapidly. By wir-
ing or writing to-day ygu ‘;ur% gave money.

HARP,
'Phone 2030,

80 Yonge-streets

JUMBO

Is bound to be one of the few great mines
in Rossland Camp. I can offer shares in
this mine at attractive figures. 7To in-
tending Investors full report and copy oft
last provincial statement furnished. Ad-
dress J. L. MITCHELL,

v . 75 Yonge-streety Torontoy
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