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OFFICE TO LET
(OF,HER YOKE (ND UGKKONO STREETS

•tint toe treasury. wMl witiutraw govetjr- 
ment deposits, to serious Inconvenience of 

■ Uhe- local bank». Some reaction from at­
tack» on,,, corporations meet soon develop.

SyK.'KS” 55 wuw.i« h. cut.. .. .
note liât • a dividend on Rubber common 
Is well within the probabilities.
Atchison stockholders should

Ftyecns iclomoshchuchance

OSLER & HAMMjjjjnwmsew wm mi miA NEW YEARrl
IOlONTg.

4,500,000.00
4,500.060.00

Large office, with ■ vault, tollable for a 
large fiaeucial institution er a firm of so­
licitor».

For full particulars apply to
IBP 10 MUMBEGIN IT BY STOCK BROKERS AND FINANCIAL Aî-jp,

I* • Toreutsk
ties lets In Debentures, stocks on Um*. 
Brig.. New York. Men treat and TerShwuî' 
«Rangea beught and sold .» cannhiun,

«• A. SMITH. 
f- »- o#tet

YSTEMATKALLY ■

AVI NG ------------ —
CANADA PERMANENT MORTGAGE CORPORATION

Mfbts'te 
materialize

at the meeting Jen. R0. Larger disburse­
ments fer tî. 9. Steel, Republic Steel, 
Woollen and S. P. holders are probable. 
Tie outlook suggests Irregularity, but we 
anticipate -a radical '<*•»*# fer tie better 
In, toe near future.
. Charles Head * Co. to R. R. fcngard :
Tie market developed frein weakness 

to-day. under the influence of renewed pres­
sure on Great Northern preferred which 
lost four,petite; other lease» were one to 
three.points In-the mere active stocks of 
the balance of the -Hat, The sharp break 
In prices yesterday, followed by further de­
pression tills morning, uncovered numerous 
»top-toss orders, which materially assisted 
the bear party In tlbe success of Its opera­
tions. Immediately following the publica­
tion of the bank statement, tie extnearp 
declines were -succeeded toy -walte la s»b- 
stantlsl recovery. The market beeame- nn- 
settled again at the etose.

Capital Paid Up --
Ktst •»•■*••••. • •

21 Jordan Street -

eA M. CAMPBELLHow Independent Shippers Are 
Handicapped by the Pernicious 
“System” Enforced in West.

G. M, OSLCR.
H. C ■A1IMOND.BRANCHES IN TORONTO!

. Yos*. aad 4w»r !—------

■ 11, StrwN.
- blag and SgOtina Araau*.

yearly. - ■. - . >

IS RICHMOND STltKTT SAM. 
C- tsltphras Male SMI.r Lent.V

HOW TO INVEEVANS <fc GOOCH

»' Risidsnt Ao|nts

North British and Mercantile 
Insurance Company
26 Wellington Street East,

rate. «. ooocn.

TORONTO STREET, TORONTO
*1

J. K. McLennan of Vlttorla writes 
Tfie World as follows :

As I am spending a few days in On­
tario, I thought it would be well to de­
vote a little of my leisure time prepar­
ing‘a short statement for publication 
In your valuable columns, Indicating 
ef me of the methods Which at present 
obtain In Manitoba and the Northwest 
relating to grain purchases and ship­
ments, I do this with the aim to enlist 
the sympathy .of members of parliament 
and other Influential citizens In the east 
In behalf of western producers and In­
dependent shippers, who are certainly
facing an Intolerable situation, brought 
about by the Winnipeg Grain Exchange, 
introducing the objectionable American 
system of handling grain, which me­
thods are bolstered and made permiss­
ible by a piece of Ottawa legislation 
known as the Manitoba Grain Act, 
which latter applies only (I don't know 
why, if It was considered good and 
w ise) to ' that portion of Canada at and 
west of Port Arthur. Under this mod­
ern legislation grain In large quantities 
is doctored at the big Winnipeg grain 
hospitals, and mixed to a finish by ex­
perts so that' |t will Just barely grade; 
then It Is loaded, graded,.and forwarded 
to Fort William and dumped into bins 
along with wheat belonging to the gen­
eral public which Is worth considerable 
more money per bushel for the reason 
that it has not been skinned. This 
should not be allowed, and the fair 
arrangement would be to store wheat 
which" has been thus treated by special­
ists ldto separate bina, arid ship it out 
as special binned wheat. Tills would 
give Ontario millers a chance to get 
an occasional car of wheat which 
would be pure stuff and slightly above 
the grade which the Inspection called 
for, and' We would riot be playing alto­
gether Into the mit of the monopoly- 
mixer.

Under the Manitoba Grain Act, coun­
try elevator own«a can, and frequent­
ly do. ship out wheat which they re­
ceive from farmers, consign it to them­
selves, finance upon It, arid often un­
fairly control It, and by delaying to de­
liver same occasion considerable! 
and Inconvenience to the owners of the 
grain. It seems to me that when grain 
Is ' shipped out of elevators the law 
should provide that it be consigned to 
the owner thereof, the bills of lading to 
be handed over on payment of storage 
charges.

Send for a Oopy of Our Bsnk ’•

** A Financial Courtship,** !- i
miDe»ert»«M •diction of much easier, money condi­

tions. In that the financial strain has 
had a long sway, there does exist an 
Impression that a change might Occur 
at a reasonably early date. This is 
the only prospective relief and It is 
by no means tangible. With money 
loanable on call as high as 8 per cent., 
and this is not a fictitious statement; 
as this amount Is being received by 
one. If not more, private loaners, the 
price of stocks even at to-day's com­
paratively low- prices are none tod 

-tempting to Investors. Falling more 
prolific returns for money so pie of the 
local securities may be taken op as 
pure Investments by. those , seeking 
securities, but speculatively regarded 
the market Is not yet In shape to of­
fer quick turns on the bull side. The 
local situation Is so Intermeshed with 
Wall-street that a further bad spell 
on the bigger exchange would not be 
without a reciprocal action here.

• • •
Interboro expected to bid for all Greater 

New York subways.

Spot copper selling at 26 cents a pound, St***}!”*' 5 8***t
and very scarce. . Sterling, demand.........

London settlement ‘begins on Tuesday.

ÆM1LIUS JARVIS & CO
TORONTO. *

Bell Telephone—21 1st lia 
'•Montreal—14 at 866. > ' .
,-Rieel—C1W at Igt. ; iz ■ .

• Montreal Railway— % at .224 %, 7p at -22, 
2f> a: -‘2V-

at 180, 26 at 181.
Royal Rank—12 at 288, - -•«.
wSitrert* Bril way, at 22fc

. Mackey pref.—45 at 7Q%. z
. Niplsslng—lo at 18.

Mexican bond*—85000 at 8414.
* $*«-28 at 117.
- Matkay—26 at 78.

I!is 1 in Bin (Members of Toronto Stock Exckt^gHENRY W. EVANS.

COMMISSION ORDERS
Ixtntedei liokutii r!

Toronto, Montrool and 
Now York.

Phone M. 413.
Money Mmarket».

Bank of England disco 
cent. Money, 4% to 4% 
bill», 4% per cent, 
highest 4 per cent,, lowest 8% per cent-, 
last loan 314 per cent. Call money at 
Toronto, 6 per cent.

Foreign Exchange.
A: 3. Glsssbrook, Janes Building (Tel. 

Methyl7^2). to-dey reports exchange rates

Between 
Rnysre

N,Y. funie. Midis

»» nrv.
DSnaad*lf. 11- •
Cable Iran»

«e

La e India Sj 
hall’s Estim 

Advance—

MEXICAN EXPLORATION
The Supreme Court of the Nation has 

handed down a decision denying the Am- 
paro suit against the company. This de­
cides the long-standing legal dispute In 
favor of the company.

Action may now be taken for damage* 
and loss of time.

ant rate Is 5 per 
per cent. Short 

-New York call money.
Wall Street Operators Trying 

New Line of Manoeuvres— 
Locals Hard of Sale.

a

JOHN STARK 6 CO.
Member*et Tarent* 3toes Ixoh»*,, 

Ccrreenondenee 
Invited. ed / IÎ •- 1

Liverpool

Cealedersttoa Life 
Bldg., ToroaW,

Canada
26 TorontoDouglas. Lacey 6 Co.World Office,

Saturday Evening. Jan. 26. 
The operations this week on Wall- 

show clearly that the modus 
After a
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Phene M. I441 whi

London Stock Market. ■
Jan. 25. Jfn.26.
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street
bperandl has been changed, 
prolonged support to prices, by means 
«f which the Intrepid operators became 
familiar with a good high range of

ability

Stocke Wanted { % OEACOiV fi
Cep sols, money ..
Consols, account .
Atchteon ........

do. preferred . Y........... -d-•
Chesapeake A Ohl* ...... MJ4
Anaconda. ............. J4»
Baltimore * Ohio.............126%
Denver g.Rio Grande....
Brie .............................. .. .

do. 1st preferred ..... 
do. 2nd preferred 6*

C. P. R................ .18»
Chicago tit. W«iteçn :
Ht.'Paul .........r...
i-^Tm5'l;rN.«Tii(a

B5ÎÎS;:::;:*S
kR-
Ontario A We*tern . ., 
Pennsylvania .......
Reading ........................ ..
Southern Paclttc ............
Southern Railway ..4 

o. preferred ......
U tied Btntes Steel..

da. preferred ..
Wabash common . 

do. preferred .

Co,vv #' 5 Union Stock Yards 
10 Dominion Permanent^ 
50 Colonial Investment 
20'Tmts and Guarantee

\
Memkeri

Tereete Stack Excktogs.
took», bond*

AND INVESTMENT SECURITIES I 
Correspondence Invited. ull

Phone M. 6733 aad 6734. 72 King West 11

1

58
14%prices, and their absorptive 

duly filled, If was considered advisable 
to cater for the more wary, or thoje 
jh'ho never buy on top, and who, in
the parlance of Wall-street, are spoken Dun’s Review says leading mgnufactnr- ; 
of as bargain-hunters. Last week’s lag Industries report a steady volume cfi

„ new business, assuring full operation, of 
gollapsê attracted the attention of the F.iallte fay into the future.
less venturesome speculators, ahd * * »
the market during the present week ^ weather stimulating
Las been framed for their especial de- * • • j C. P.' R.....................
ketation- A few sharp rallies from Bradstreet's s*y* evidence of Improve-1 :doi new ..........
the bottom quotations of the end of mein In spring demand and enlarging ship-' Detroit United • 
last week, and then a sagging mag- ment» are features of the week. . Halifax ^Trkmway,.
if elle line of quotations, has served to * * * ' dS»‘ at P xV 'land those who never want anything ..^Un two new ocean J. A ; -

axcept at a discount. . . . ! Klo Janeiro tram. 47%, 47
'-f Shrewd as these traders are in Ninety-eight roads for November show , Sao Panto ........ 136)4 -.v
fterythlng else, they are utterly un- average net Increase of 7.27 per cent., and do. rights .. 
able to 'cope with the market’s intri- for five months 9.13 per cent. , Toledo Railway
fcacies ana only act by. comparisons. ... ! W-OIty pref. .
ST.us it is that Union Pacific," bought Earnings of Atchison for December, *2,- rorouiorHy. .. .
•y tiarriman at 70 In 1803, and cavort- 490,047; increase, 013,188. 1 ■■ • - • • ^ **

to 195 In 1906, is readily disposed Texas & PBulflv’fu* tûlrd week of Janu- 1 do. hew ............
to those of ordinary sound sense a. ary, increase 080*000 —Navigation—

1Ï5 purely on the basis of-quotations, , ’. • . ; I Niagara Nav. .... . ;. . ...
Irrespective and. regardless of every Charles Head to U. R. Bongard ; I. tele- Northern ^Naf. .88 . .. .
other consideration. As an'amelloratlon graphed you before that the ednitaht dé- B. & O. N»Vj......... 82
et such an offense against lawful maud for fveab capital Is throwing cold St. L. * C.(..... 12»
riloney, the judgment or rather advice water ou the ball market. Until this de- , - —Miscellaneous—
Of New York brokers might be cited as mand 1» satisfied* it is useless to expect a Bell Telephone
An excuse Have nnt those counselors 1,1,11 market, but I do uot look foe a materl- do. new ------- -
i „ 1 !hV Ud “■ decline from this level. B. V. Packers.............tho^e who would be wealthy ad- mm» do p'féf
vonced the theory that after such a New York, Jan. ^.-Annouucemeut was Cariboo McK. ... 
decline the mai ket is entitled to ».ome to-do y (hot three» ve<ir ' 5- per cent. | t-Mo» . Klec<.
recovery? That-they failed to mention notes, aggregating gâj.üjo.OOO. have been I do. prrf. ..... 
that .the recovery had already taken issued by tine New York Central, and are' ; Canadian S*lt ... 
blaca prior to the advice, may or may f being offered for sale by J. P. Morgan & i Uity Dairy com..
»ot be charged to the honesty of tbeir Co. Tbe New York Central's share of the 1 do. pnt. ..... 
intentions, according to the view held notes amounts to 820 000,600; that of the C « ^.Irind... 
tsv those tvho huve m tpd on tne ad- I'uke Shore and Michigan Southern 015- Consnmws Gas . gy those who have acted on tne aa ,Mmi, ,md me Michigan Centrals 0j<>,., Crow's N«*t ....
>lce- ooo.uoo. ■ ~ ’ Dorn. Coal cotB...

« • » , .- ! do. pref. ,..
I Having undergone an apparent dras­
tic reduction, it becomes pertinent to 
bnquire why the
lèverai months ago has transpired.
Money, if one can accept the Etale­
ments in this market at all, Is decided­
ly freer now than it has been for sev­
eral months. There are no commer­
cial happenings which might Indicate 
A slackening of prosperity; yet w.th- 
hll the prices of securities decline 
and refuse to permanently do othe:- 
tvlse. It cou,ld not be expected that 
the selling, {which has weighed the 
market dowii since the first of the

•
Price of Silver.

Bar silver la London, 31 U-l«d per ox. 
Bir «liver In NeW York, 68Ht per o*. ' 
Mexlviridollars. 06c.

40m 75
<SHi 

• 18744 
17

161^4

1*414

UNLISTED SECURITIES. LIMITED.
C»nf*6*rsti*a Life Bldg.,

ati k.1714 it ntrnllan wh 
00V; last wiSTOCK BROKERS, ETC.156loroate Steaks.

Jan. 28.
Aik. Bid, Ask. Bid. 

—Rail#.- • . '

TORONTO*, Pbut M. 1806.
ïifi.bJO Ml 8bels, 

lcdiu tbis wee
171171Jan. as. ..146 Hyeu want aay ef tin tollewia* >u:u wn:i 

wife *r phoaaantbraclte ' T The Bank of British 
North America

1 19»184 st. law;90...-90 W. T. CHAMBERS & SOIv
8132..1*4

44
:::: Receipts of furl 

biirifcls cf grain, 
of ail aw, wilh td 
apples end butted 
■Mvtb building, u 
liutter. eggs and 
market. 1

Wbeat—Two hi] 
at 73c to 74c. 

Burley—Three
^«ts—Fbnr huJ 

t* 42c.
Hay—Twenty lj 

per ton far tlnil 
mixed hay.

8lt<W—Three I 
(to ton.

: Di ts*cd Hog*—I 
per cWt. j

Batter—Prices 
lb., the bulk goinj 

Egg*—Receipts 
large as one weed 
30c to 35c per don 
that is toe lurgd 
Umket, wero noli 
tkere were few vd ; Poultry—Recel j
p wily to supply ] 
uutbanged from ] 

Potatoon—Price! 
eu In table.

Members Standard Stack and Mining Excluais
5 Kl*| SI. EmI. Pkene M. 275. i

Abbltlbl, Buff win. Foster. Had** Bor 
Kxtd., Montreal, McKlnley-Dsmk 
Niplsslng. Red Reek, Silver Leaf, Da 
varsity. White Bear.

6*14
«5V-J. 66% 

. 97JS4
!" 75

(S$
75 (IT

■V — 2929H ... Eatablisbed 1836. Incorporated by Royal 
Charter, 1840.

Paid np Capital .... *4*866,1806.60
Reserve Fend ...... 2,141,333.33

London Office, 5 Oraeechurch St. E. C. 
Montreal Office, St. Jamea St.

H. STIKEMAN. Gen. Man.

Branches In Toronto
Corner Wellington nnd Tenge. 
Corner King and DuRerin St. 
Toronto Jnnotlon and Weeton. '

Savings Department
test allowed on depoalts of 01 'and 
d«. Deposits can be withdrawn by

9J136 47 %48%
]<*>..
18 m36. 36112

Philippine PIsntetlQs
Over 46.000 Aeree—Learn the truth I

10414
New York Stock*.

Marshall.. Spader Af C6-. King Edward 
Hotel, reported toe following flqctuhttous 
on the New York market to-day :

Opén. Htgb. Ik)W. Close. 
Amah tapper .... 11816 lBlH 11216 H216
Amer. C*Ytc E..: 48 48 421» 43
Amor. Lnco. ......
Airier. Sugar ....
Amer. Smelter* .

À woaderfnl monny. making investnwnt and m«k 
money earn 62*3 per cant. Full parties!*»fir«

I A. L. WISNBR dc CO.. 
Jl^e^CoiHedtwwtlon Ltis

Manager tor Caaadil
ii : OWEN

loss
7316 7216 7114 7218116 13Î*6 13014 18114

146V* 14614 14616 14*%
American Ice........... .... •••
American Wool ., 83 38 3254 8216
Atmchnda 27914 2T916 276 278%
Av.O. O.v..5.W6 8014 8M4

ic «% S®! vj$ ?•%

Ofcfft. MrtA St.Tp: ™ 146%
Cdiraol. Gas........., 18514 lfcft l«8«t 13514
c\Z: & m m «%

Che».' A Ohio .... Ml* 31% 0114 31%
C. I. V. ................     47 47. 47 47
Balt. * Ohio mi* 116% 11»% 116%
Distiller» ..71% 71 71
Bebver ...-I. ..... 38 38 - 38 :«
Del. A Hudson ... 2n% 211 211 _
Brie ...... ;. .. » 38% 38%i 88%

do. l*t pref.................................................... .
do. 2nd pref. . 68 68 63 63

Gen. Electric .... 198% 156% 158% 158% 
Hoclctiig Iron ............................
L. * N. -.................. 13714 137% 137% 187%
Illinois Central ..165 165 166 166
Inferboro ........ 37% ’87% 96% 37
IMkd ........... 70% 70% 70% 70%
M. S. M. ................  117 U7. . 117 . 117

do., tpef..........160 180 180 130
Mackay ........... ... 78 73 72% 72%

do. 'pref. ...... 70 76% fl»%
M. K. T.......... .. «% 38 37 % 38

do. pref. ........... 70% 70% 70% 70%
Mo. Pacific .............«7% 87% 86% 86%
M. Y. Centra( .i. 128% J28% 12616 127%
North. Pacific .... 1*1 153% 161 158%
Ont. * Weet..Y.. 45 43 44% 44%
Norfolk A W«,.. ■ 87% 8714 87% 87%
People’s Gad ......... 06%' 97 96% «7
Pennsylvania ...... 134% 134% 183% 184
Pr. Steel Car. . . f. 58 53% 62% 53%
Reading ........... ... 126% 125% 123%
Rep. I. & S............. 37% 87% 37 37%
Rock Island 26% 26% 26% 28%

do. pref. ................... • ...
ny. Spring* ......... 33% 53% 53% 08%
SI»** ........................ 72% 72% 72% 72%
tioutfe. Pariflc .... 98% 98% 92% (W%
U. ». Rubber 
V*. Chemical .... 85%
Wabash com. ...

do. pref. ......
do. bonds ....

Wla. Cenlft al ...
Southern Ily. ....
Texas ...... ....
TWln City ...........

Union Pacific
V. S. Steel .........

do. pref. .....
Total eaÿ-n. 566,000.

141 ... .

Inte 
newer 
cheque.

General Banking Business Transacted
Commercial and travelers’ letter* of credit 

Issued, available In all parts of the world.
Drafts on foreign countries bought and 

sold Including South Africa, Australia and 
China.

Agents for Colonial Bank. London and 
West Indies.

42 enOÂIWAY, N. Y.

MEMBERS IS,
COBALTS

Direct prlvst* wlm New York and Boston Ca

G. DAVIDSON,
8 COLSenWE ST cokbesfouii

PhonsM. 1*46

i»4 i*i%132 isii 36%^ ' MH
Meet Be l.tcenoed.

Under this some grain act, no one ca-n 
buy a: load of wheat on a street market 
unless he is licensed to do so and fur­
nishes bonds to the amount demanded 
by his lordship the warehouse commis­
sioner. This being the case. It cam be 
readily discerned' that business falls 
largely into the l*ands of the combine, 
for small 'haniUers do not care to go to 
tin- expense of Jieensihg and bonding, 
and, therefore, ttie valuable principle 
of competition suffers, for before this 
farcical clause was inserted in the 
Manitoba Grain Act, many country 
merchant* who were interested In main­
taining good prices at their market 
town. Would, when the combine were 
Urdu)y depressing values, step in and 
pick up a few carloads, thus steadying 
the màrket. This feature of the said 
act was paeèed, the combi neeters 
claim, so that a,careless farmer would 
not be taken advantage of when sell­
ing his grain to Irresponsible buyers; 
but far more money has been lost 
by farmers under the new regulations 
than before the changé was made, for 
some dealers have been able .to obtain 
heàvy consignments of grain from un­
suspecting farmers because they ad­
vertised that they were licensed and 
bonded under the Manitoba Grain 
Act, but the bonds when put to the 
test failed to adequately protect the 
consignors, and so I would suggest 
In lieu of the licensing and bond­
ing nonsense, that the law should pro­
vide that' any person who tailed to 
pay cash on demand for the value of 
any elevator pr warehouse grain ticket 
or storage receipt or railway bill of 
lading, shall be subject upon convic­
tion by two justices of the peace to 
a penalty both of a fine and Imprison­
ment commensurate to the amount of 
money Involved In the transaction; 
then farmers would have the neces­
sary protection and licensing could be 
done g way with, and there would be, 
as there should be, the same freedom 
to engage In the grain trade as in any 
other line of legitimate business.

And, Mr. Editor, It would seem as 
If the Intent of the railway com­
mission is to favor elevator Interests 
In the northwest, for when issuing the 
new- railway rules, early last year it 
was provided that where the Mani­
toba Grain Act Is In force only 24 
hours shall be allowed for loading a 
car of grain, while everywhere else in 
Canada the 48 hours loading privilege 
is in force ; now this Is a great hard­
ship in the west,, where It Is next to 
an Impossibility to secure a car of 
less than SO.tto pounds capacity, for 
It Is a rather stiff proposition for a 
farmer to undertake to load 100» 
bushels of wheat In 24 hours, eo I say 
the present rule favors elevator In­
terests, by making as It docs direct 
loading from wagons almost out of the 
question, and I trust that this unfair 
discrimination against Northwest 
farmers will, fcp straightened out by 
perl lament during nhts session.

Car Distribution.

51
’

61 Ha
J. J. Ryan, wt 

bandied three en 
cost him 75c pcrst-fssis

Dorn. Steel com.
do. pref. ... • , ... .....

Dorn. Telegraph... ... 120 ... 124
Elpc-trlc Dev«l. 60
Lake of Wood®
Louden Electric 
Mackay 

do. pr 
Mexican’
Montreal Bower ..
Nip'exlug Mines ..
North star............

Steel com...
do. pref. .........

Qnt ,* Qp'Appelle.
Tori Bley. Lt

Commerce ...
Dominion ...
Hamilton ...
Imperial .....

On Well Street. Merchant»' ..
Marshall, Spader A Co. wired .1. G. * “

Beaty at tile close : ------
It would appear that some addition has Ndv11 q_otia' ' 

been made during the week to disconcerting Ottawa V * *
Influences of sentimental character. Tntt w..., 
without detraction of Hie fundamental lu- Si' 
fluences governing tne security list. It fa standard 
well lo note ut this juncture that the «t-ti— I Toronto 
lude of the federal administration 1* being 1 Traders' " " 
made the subject of deep concern on the rulon
part of its tr.puds, and that suggestions ... _Ix>an Trnit Ktc—'
of a possible statement again defining the Airrleultnral l-ann' *120
attitude of this branch of tbe government Brit Am Assur 
on certain economic qm-stlons may be forth- ; Lauded ...V. iii 128% 125 128%
comingi. The condition or the market I» Canada Per..................... 123% 186%
such lit tills writing that a' forecast of tbe ootrsl Canada 
near future could hardly be of value, except Colonial Inv 
in so far a, it may relate to the technical Oomiulon 8ay" 71
condition, and the fact that the selling-oat Hamilton Hrov i'J4 121 124
process has. probably liecn at .toe expensei-iiuren * Erie!.” 188 184 188
of weak long accounts In some directions. Lauded Bank. . 124 ,
The good effect of this, however, may he imperial Loaii..........
largely offset by lack of confidence eiigen- Loudon & Can..." 107% VR
dered abroad in foreign markets by the London Loan- 118
attitude oti national and state administra. National Trust 138% ”■ 158%
tlous on corporation managements. j{eai y,tate ... ...........

Eiinh^JHkoppanl wired to J. L. Mitchell: q<or, Geh Tr!.
The market during the past > week Ties Toronto Mort . 

displayed a gbeat deal of strength, and, Toronto Sav ! 
despite renewal of aggressive selling Ur th" Western Assur. 
bear element on Friday, iinmcroue stocks 1
show sulystantlal net gains, among these 
being Northern Pacific; People’s Gas, Inter- 
boro and Aunilgainated. The bears'turued 
to the long side for a turn, but Insiders 
seemed unwilling to take their long stocks, 
knowing that another drive won Id be at­
tempted.
strongest than for some time past, 
event* of tile week were redaction of the 
German discount rate, liquidation due to 
thr- coming London settlement, fresh litiga­
tion of apparently irlmrtjve character 
against the Great Northern rood, thé Inter­
state commerce commission report 
cool road», increase in the People’s Gas 
dividend, confirmation of large cotton crop 
estimates, continued Increases reported In 
railroad earnings, higher «tipper metal 
prices, rome easing In Iron prices, and con­
tinued decrease In bank clearings of tile 
Country following Similar statements tntr 
several week». Indicating sufficient let-up 
In activity to admit of fund*, flowing to. 
this centre.
banks by interior banks, w.'ntch have been 
placing their own funds ihero direct, doe» 
uot affect the gcaerul credit position, ex- 
ceijit where such funds are actually with­
drawn from the local market. The Van­
derbilt lines, with H. R.. have U.ued 065 
000.000 notvs. (but tbese largely take the 
place of bond». It 1» believed that freight 
rati1» will be Inereased. U is not believed

■r-New York Bonk Statement.
New York. Jan. 46.—The statement 

of clearing house banks for the week 
shows that banks hold 016.662,800 more 
than the legal reserve requirements. 
This la a decrease of 02,897,900 as com­
pared with last week. The statement 
follows :
Loan®. Increase ........ .................022,028,100
Deposits, Increase ...............
Circulation, decrease ......
Legal tenders, decrease ...
•Specie, Increase ..............
Reserve, Increase ...................
Reserve required, Increase
Surplus, decrease ...................
Ex-U. 8. deposits, decrease., 2,8*1.850

a railway blockade to on (which latter 
Is by no means a rara avis In the 
Northwest), then they could put on 
a r.lght royal spread aa tfetween street 
and track1 prices—No! I say, hold 
fast to the present arrangement, so 
that the farmer can occasionally get 
a decent price for a car of wheat 
which he Is ‘lucky enough to. get on 
track and then he will know just ex- 

what kind of a deal “the sye-

reaction started ENNIS & STOPPso

a "S
64% 56%

74 ‘73tom. nquifed to guppl 
population.

Koy all the bo 
lo the north boll 
market;- lt will n 
up. -On an 'tfvei 
would not lie ui, 
pev day who use 
vcuiivfi and Conn 
to the same cv 
visit the market 
Utala- 

Wbeat, spring. 
Wheat, gone, 
Mbeat, fall, b 
Wheat, red, Uti 
Fens, bush .. 
Barley, bush. 
Oats, bush . 
Bpt-kwheat, hi 
Kye, hush ... 

Seed
filslke clover, 

do. No. 1 .. 
do. No. 2 .. 
do. No. .1 .. 

Red clover, 11 
1 Med clover ob 

Tlnotby. No. 
Timothy, No. : 

Hey and .Stem 
Hoy, tier tan . 
Hay, mixed .

’ Kiruw, buddies 
Btraw, loqwe, 

•'toll» aad Vt 
Votntoen, per 

.- Apples, harm 
C ulilmge, per « 
Obion,, pc,- |K 
Ce cry, per Ui 

I'ealtry— j 
Turkeys, dre», 
wew", per lb 
H«m*. per lb 
spring «-bicker 
bprlng duck» 

Hairy Proiluc 
Butter, h> .. 
r-gg». strictly 

per dozen . 
yr«ah Meals—

fureqnai

Mnttofi, llghr.

'•Ml», coturaoi 
Drteserj hog»,

FARM «y.no

38 BROAD STREET. NEW Yi70%Ï Ï Ï’ n

1 New York Consol. Sfo# 
MEMBERS ( Exchange. Chicago Boart 

( of Trade.
Direct private wires to principal markets 
Toronto Office: McKINNON BUILDING

J.L MITCHELL. - Manager.

... : .

... 18 
' 76% 71% 7»%

.. 24.577,200
488,200 

.. 1,016,200 

.. 4,462.600 

.. 3,246,400

.. 6,144.300

.. 2,8*7,900

N.8.
! Î6Ù ;',.!.!

157 161
actly
tem’’ is giving him on the street, and 
there Is nothing like “publicity’' to 
keep these gentlemanly grain manipu­
lators In line. • • ‘

I would now like to Indicate a few 
methods of “the system," which have 
been utilized by members of It.' to 
dominate the Northwest grain trade:

First—They have been Instrumental 
in getting the objectionable legislation 
above teferred to placed upon the 
statute books.

Second—“The system’’ entirely con­
trols the grain trade of the Northwest, 
and no one can sell wheat but a mem­
ber of the Winnipeg Grain Exchange 
unless the exorbitant one-cent commis­
sion is paid, which rule ‘has the effect 
of destroying competition by forcing 
many dealers out of the grain business 
who cannot afford or who do not feel 
disposed to pay 02500 for a membership 
In said organization.

The System.
Third—“The system” narrows down 

the circle of car-lot purchasers even 
within its own membership, by refus­
ing to permit the purchase of car lots 
at country points, unless thru an agent 
who shall not be paid by commission, 
but who shall receive a salary of- ndt 
less than 650 i%r month, thus taking 
another fling at—competition, and 
strengthening the hands of the elevator 
owners of the organization, l——" 

Fourth—Members of the system are 
making a strong effort to freeze out 
farmers’ elevators, charging, as they 
do. 1 3-4 cents per bushel at non-com­
petitive points tor receiving, cleaning, 
storing tor 15 days-, and loading on 
cars, while at points where there Is a 
useful farmers' elevator, creating com­
petition, as it is sure to do, a charge 
of only 1 cent Is now made, while in 
1906 charges were cut to 1-2 cent per 
bushel.

Fifth—At many country points, 
where certain members of "the sys­
tem” have been operating elevators, 
and where there were no independent 
o.- farmers’ elevators, “the pooling 

I Idea” has obtained, instructions being 
I sent out to their various employes to 
' pay the same price all around on the 
: street, and when the grain purchased 

Hi this way is shipped out, lt Is di­
vided equally among the various pria- i 

. . _ , , .. clpals Interested, who have their head
And now before taking up the oper- offlceg ln Winnipeg, 

allons of the system, let me refer 
to one Important feature of the Mani­

la)
—Banka.— 70%year, could have come from any but 

|he leaders of the market. This being 
the case, it Is certain that the shares 
Hisposed of will ultimately be taken 
pack much cheaper than the original 
selling price. It has also been, fourni 
too diffictilt to get out s.tock since 1902 
to anticipate that

179

-2H 216
22%

1*2 ! !\ 192 '

266
23» ...

224

Coball Stocks
BOUGHT AND SOLD

HERON A CO,
IS Kim SI. W. Phene M. Ml

:

)• • ,shares once dis­
posed ’of ,\vlll again be taken back, un­
less tor a fair consideration. This 
.week’s selling has been of the same 
good character, and unless it becomes 
necessary to head off a short Interest, 
there Is Utile possibility that this dis­
tribution will be again taken buck.

226

”230 230 .-.
28» 285 280,. 335
138

130 EXPERIENCED MINER 
WANTED.

30 49% 30
33% 35% 
17 17

:*>
The market closed heavy at the end 

Of the week, and in several Instances 
îèwer than a week ago, notwithsland- 

ig the sharp rally from last Satur- 
ay’s low quotations. The action of 

securities is very similar to that «if 
1903 with the exception that the de­
clines are not so dramatic. Perhaps 

:*he current decline will be explained 
itilien it Is necessary to reveal the in­
formation.

• enarket axiom, that with the 
known, a (rally should follow, might be 
utilized by those awaiting a spot on 
Which to purchase for a recovery in 
prices.

17% 17$

1*11»)Ï Some gentlemen owning tsactiof 1*d4 
near Cobalt Town, right In the asaf-y 
eurronnded by working mines, wish toJ»- 
gotlate wltli an experienced, pray* 
miner, familiar with the' requiremsnll* 
the Cobalt district, and capable of tstiW 
entire .charge of further development ffgj. 
The property i* paid for and further c*0r 
tul can be provided to any lvasonab*,**' 
tent. . -(tfrjlï'î

Apply, stating full exiperlenee and l™r* 
ences.'

76;
28% 28 
38% , 88

178% 172% 173 
«% 46% 85% 46%

i$i% 105% 1(0% 165%

I28% 28% 
33% 38%I

When this appears the 
worst

1 18

90 tv
' Price of oil.

Pittsburg. Jan.’ 26.—011 dosed at 01.38.
lit)110

• .'> JOHN BRIGHTY, 
General Delivery, Postoffice, Toronto.*'•■Bonds..• • •

The result of the week’s business in 
•local securities must be anything but 
>atlsfaetory to big holders. The mar­
ket as a whole Is very unsteady and 
only held Intact by constant attention 
end the most astute manipulation. 
The, great difficulty at present is the 
preponderating desire of outside In­
vestors and speculators to sell. That 
tills desire ha-9 not culminated In 

i Iheavy liquidation Is principally owing 
to the losses which in the large ma- 

j jorlty of Instances tace holders. There 
‘ in a latent hope that by some means 
the- market Will lift Itself ln the fu­
ture. Upon the action of this tired 
long interest depends the settlement 
of prices frbm now forward. Should 

I any volumes of general liquidation en- 
t:ue it would meet weak support, as 
there appear to be but tew resting 

' orders on the market.
• • *

That this is about the situation 
en it exists Is the candid opinion of 
those who are close to: the market. 
What Is to happen to change matters 
for the better is not so transparent. 
2<o one is prepared to venture a pre-

.New York Cotton. , ,C. N. Railway 
Com, Cable .
Dominion Steel ... 80
Kee.watln V....................
Electric Dével. ... ... 
Mexican Elec. ... 80
Mexican L. & P..........
X. 8, Steel.
Rio Janeiro, .
Sao Panto ...

HIGHEST PRICESMarshall. Spqder & Co.. King Edward 
Hotel, rwport tbe following closing prlcva ;

Open. Hlili. Lew. Clp'e.
9.44 9.38 9.39
9;51 9.49 6.51

.... 9.33 9.5» 9A2 9.59

.... 9,58 9.65 9.58 P.ffi
.......................9.63 tiAO 9.68 9.80
closed steady : inlddltng Upland»,

80
:t Paid in Cash for BUTCHBB8 | 

aad FARMERS’ •„
January .
March '...
May ....
July .1.,
October 

Spot
11.201 do.. Gulf. 11.25. No sales.

79The technical position Is now 
The 84%

105 nr. Tallow and Grease78I

; -ï > I —SoiUi#.-— . 
Gen. Elec. l)cm. C va 1,
8 4Ï1 131 25 ti 62
2 ti 131% 1 25 % 01%

Col. Loan. 
21 @ 75

K2‘® 47%

Bell TetT 
5 @ 140

NlplSiiug

WRITS FOR PRIOB» j

leiroii is ml sw. utei
24 Atlantic Ave. TORONTO.

Metol Market.
New -York, Jan. 23— pig-iron—Steady. 

Copper—1'"Inn. Iveaij^—Steady. Tin—Easy ; 
epelter steady.

on soft 224I 225
181I 224%2 131

l lw Mi-os «ï

ÏSJSTÿïÆ. «Ag KSTfSf'
Cnnndlan railroads a touch of r*c)p“' j'tiatoe». Par |J, 
cal demurrage, which Is becoming w Hay, tar lots 

1 popular south of the lines. And n!,!I*r' **alr7.’ Ii
nectlon with this last clause of mi Jer. tubs ...
letter. I would say that I think it g Km.,'1 „ 
about time to call a halt to a coup; Butier
of our big Northwest railway corp®" E*w • ""res­
tions, and demand that the fren»w Eggs’
effort to increase "mileage" SO** Turkey»,
cease until proper transportation JJJ V*"***. per lb .
cilitles arc furnished to the countri fhi.TiTi p"r 111
already opened up; and, Instsso Old tV~ï f>"r
devoting large sums in erecting z 1 1
posing terminal structures and inu>10r l Cbee»,’ 
dollar hotels, that surplus capital »• ■ Hcney,’ 60-lb ’ 
invested In rolling stock. :so th ■ J,lun'>y, lO-lb.
howling farce of attempting to W" ■ jjeuer, dozou 
a mountain with a mole-hill ■ ' “f'Orated ai
ment will speedily get Into the TOIr 
of the Canadian transportation 
lem, and the sooner the people 
ada say "23! Skiddoo!” to these Mjjw 
cent, railway, equipments, the 
it will be for the people.

1 181

C.P.R.
5V (6 180%

Con. Gas. 
46 ® 204 CONNECTS WITH SYNDICATE.Kit

!
Gen. Trust. 

. 2 @ 130 S. D. Madden U Aseoeloted
With the Cobnlt-fllplsrou PeopleShifting of loans to local Mackay.I m

Û 70%

ljsipljtoq.
10 3 @ 217 S. D. Madden, who scored a remarkable 

iyeeves In connection with tbe syndicat 
tint acijuired the mining rights of CV.alt 
lyake and also In connect ion. with tbe Kerr 
Lake Syndicate, discussed Çobalt last even­
ing with Jhe World..

Mr. Madden has had
ptrirt-ce In mining aud early in Cobalt’» 
histnjr did a good deal of diamond drilling.
• “i never saw anything like tbe coniîileiKe 
that is felt -In the raining district by then.: 
who aa-e actually there and come lu daily 
ctnlact with the wealth that la there, 
tell you that we have not yet commenced 
to uncover the good things of our northern 
country. All we liecd Is money to press
prospecting and devetopraejit and’ tbU can individual shipper rather than the 

^‘8»^ D®w, H*11 confidence 1» vstab- q.uantities Involved in proposed fhlp- 
llshed .in tbe Cobalt camp. Why. I inl»eu - t T n„tl— ,hat th.„ ,e
Mp.000 ln one day n Cobalt for the Cobalt i.
Imke tender, and now that I have connect- touting the approval of the system 
ej myself with the Cobalt Nipigon Sy11.ll- ti-c. the Winnipeg Grain Exchange), 
cate I "think I car secure equal sure.»» for for its retiring president recently re- 
this which ! regard a* on- of Me b«-»t, marked when referring to this entlre- 

l<ri% rnlolDR investment prcposlt 011s in the Ca or- ly fair and beneficent c taure of the 
9| field.’.’ Manitoba Grain Act. that it “Inter-
81 % "v t0 r*:jrd,n3 lered with the facilities which enable

smalt investor. Mr.Madde.i » U It Kcemed to ,h reai sratherer^ of the eratn t«i 
S4%- blm to be Cue most feasible plan tor ibe ..
74 * small investor to participate I11 the profits ti“n*Port. the same, which mean? In 

to.be derived from the vast mineral vveilth ®llier worcis ‘the system would like 
of Qiifarlo and Qneliec. ns hi» dollar wpn'J a law enacted which would allocate 
»«:vre as much for" him in the syndicate thç lion’s share of the very meagre 

I as the dollar of the capitalist. supply-of rolling stock to them, when

26 creamer;
X3 r-226

Xl20 @ 70% 10 230 @ 122
50 ® 245

Sao Fsulo. 
26 @ 136% 
25 @ 1X5%

dew-laid 
*‘oid »tor 

per 11

This 1» a very 
1 pleasant little arrangement, as there 

_ . . ......... , ! Is sure to be no disagreement as to
teba Oraln Act. which Is highly valu- . prices paid; but. Juft the same, that 
ed by the farmers and independent 1 kind of deal gives the good old prin- 
shippers of the Northvvest. viz., the j cl pie of competition the cold shoulder 
clause covering car distribution, which with a vengeance, and to a great many 
is certainly ideal in Its bearings, se- j independent thinkers in the Northwest 
curlpg as lt does ln time of car short­
age one car to each applicant on the

Twin City. 
28 @ 104 %

Mexican.
10 @ 54% 

Z01UÜ9 6 84%

Cewnere?. 
- 3 ^ 173l

several years’ ox-,

VxFreferred. zBonils.

Montreal stocks.
Montreal, Jan. 26.—Closing 

to-day:
Dtjroit lUUwsy ...................
Canadian Paeffic Railway .
Nova 3 cot to ..............
Mi ckay common ..
• do. preferred ....
Dominion Steel ....

.1 do. preferred .....
Toronto Railway ..
Montreal Railway .
Toledo Bali tray ....
liai ana ......................
Dominion Coal
Twit. City .................
Power .... «............:,
Hli bcllen :. v..............
Mexican L * P ...

do. bonds ...............
• Packers'

- —
T<ronto Railway—25 at 112.
Illinois pre-f.—50" at 92.
Halifax Railway oonos—#1000 at 103.

it looks like violently transgressing 
certain Canadian laws relating to 

station agent’s list In regular rotation, trade and commerce. Now, Mr. Edi- 
and then commencing at the top of tor. In closing. I wish to say that the 
the list again, so that partie? order- least we should ‘expect parliament to 
Ing a large number of care get only 
one. thus recognizing the rights of .the

Write for our Circular on

RIO DE JANEIRO TRAMWAY LICHT AND 
POWER COMPANY.

sir*
79%

mu

quo
Asked. 1;

111,
r0lrl£*revl,

îi-Ss- \
hides.'

t'o2«l2 bl<k"
‘ •^Sktos N®*’ 

I^SkT- No.

ORAIV

do in order to restrain the rapacity 
of this organized "system.” Is to

Remedies.

1 ; 7im 70
- 4 75

17)
Just isBUfid for first time containing 
information in regard to...................

22%
04

'M
First—Abolish this licensing and 

bonding imposition.
Second—Permit 48 hours for loading 

giain cars all over Canada.
.Third—Maintain present law relating 

td car distribution.
Fourth—Compel all country elîvat- 

ors to make a. uniform charge for 
handling grain, so that farmers’ ele­
vators could not be discriminated 
against.

Fifth—Compel railways to furnish 
cars, within three days of their being 
ordered, when not more than five cars 
are required, and In case of failure,

21%
6) !morganization 

FRANCHISES 
EARNINGS Etc. Etc.

BA1LLIE, WOOD & CROFT,
42 King Street West,

- 28% 2) Cook’s Cotton RootAi
‘ (ii... #: 

... 105 -x— The great Utérin* Tag 
gp=1 only sate effectue! 1 

Ivegubitor 011 which weo 
Çy depend. Sold In three « 
"St of strength—N«>. L Vl' 

____ - O 10 degrees stronger, *».

/ .7^ nrcpa.i on receipt «f
/ Free pampbist. A«Wr«»ro

Cm M MIOWI Cfc.To*»*TO. 0*t. wm

91%
82%

' Toronto.

i

T-

A Dollar or More St a tiffs* 
may be deposited . With us, sod 
we will add inters*» twios a 
year at THRBB AND OKE- 
HALF FEB CBXT. PER AH- 
HUM- Off» dollar will open 
an account. Dspnsiti niny be 
made and withdraw» by mail.
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