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PR[SSUR[ ON THE MARKET
5 00T YET RELIEVED

Wall Street Operators Trying a
New Line of Manoeuvres-—
Locals Hard of Sale.

World Office,

Saturday Evening, Jan. 26.

< The operations this week on Wall-
street show clearly that the modus
Pperandi has been changed. After a
?rolonged support to prices, by means
‘of which the intrepid operators became
familiar with a good high range of
»rices and their absorptive ability
Buly filled, it' was considered advlsable
%o cater for the more wary, Cr thoge
Svho never buy on top, and who, in
the parlance of Wall-street, are spoken
" of as bargain-hunters. Last wesk’'s
gollapsé attracted the attention of the
Jess venturesome speculators, ahnd
the market during the present week

as been framed for their especial de-
Jectation. A few sharp raliies from
ihe bottom quotations of the end of
kut week, and then a sagging mag-
#letic line of quotations, has served t2
fand those who never want anything
#scept at a discount.

% Shrewd .as
verything else,

these traders are in
they are atterly un-
able to cope with tuLe market's intri-
acies 4nd only act by.comparisons.
i‘hus it is 'that Unlon Pacific, bought
)v Harriman at 70 in 1803, and cavort-
(' to 195 in-1908, is readlly disposed
of to those of ordinary sound sense ai
475 purely on the basis of quotations,
irrespective and. regardless of every
ether consideration, As-an”amelioration
®f such an . offense against lawful
Tioney, the judgment or rather advice
of New York brokers might be cited as
%n excuse. Have not those counselors
» those whd would be wealthy ad-
¥onced the theory that after such a
decline the market is entitled to some
recovery? That they failed to mention
that the recovery had already taken
ﬁlace prior to the advice, may or may
mot be ,charged to the Lhonesty of their
intentions, according to the view held
by those who have acted on the ad-
11ce

p Havmg undergone ¢u apparent dras-
tic reduction, it becomes pertinent to
nquire - why the reaction started
i;-ver,al months ago has transpired.
oney, if one can accept the, state-
%nents in this market at all, is decided-
ly freer now than it has been for sev-
éral months. There are no commer-
"cial happenings which might indicate
& slackening of prosperity; yet with-
gll the prices of  securities decline
and refuse to permanently do othe:-
sylse. It could not be expected- that
the selling, fwhich has welghed the
market dowh 6 since the first of the
“wear, could have come from any but
he leaders of the market. This being
the case, it is certain that the shares
isposed ‘of will ultimately be taken
;ack much chkeaper than the original
selling price. .It has also been. found
%oo difficult to get out stock since 1902
fo anticipate that- shares once dis-
sed fof \will again be taken back, un-
f:‘:. for a fair -consideration. This
week’'s selling has heen of the samne
®ood character, and unless it becomes
jecessary to head off a short interest,
here is little possibiiity that this dis-
tribution .will be again taken back.
o s s =
closed heavy at the end
of the week, and in several instances
iwer than a week ago, notwithstand-
‘4ng the sharp rally from last Satur-
day’s low quotations. The actlon of
i®ccurities is very similar to that of
1903.. with the .exception that the - de-
¢linds are not so dramatic. Perhaps
ighe current decline will be explained
iWwhen it is necessary to reveal the in-
formation. When this appears the
samarket axiom, that with the worst
k own, a wally should follow, might be
u\ilucd by those awaiting a spot on
ch to purchase for a recovery - in

The market

* 5 »
. The result of the week's business in
dccal securities mugt be anything but
Fatisfactory to big holders, The mar-
et as a whole is very unsteady and
only held intact by congtant attention
@nd the most astute manipulation.
The, great difficulty at present is the
preponderating desire of outside in-
westors and speculators to sell. That
this ‘desire has not culminated in
| beavy liguidation is principally owing
{ to the losses which in:thé Jarge ma-
._j<,v~'tv of instances face holders, Thera
iis a latent hope that by some means
the market will lift itself in the fu-
| ture. " Upon the action of this tired
f](-ng interest depends the settlement
! of prices from now forward. Should
y any volumes of general liquidation en-
sue it would meet weak support, as
there appear to be but few resting
; orders on the market.

t & ¥
is about :the situation
as it exists is the candid opinion of
those who are close to’ the market.
‘What is to happen to change matters

That this

for thé. Detter {s not so transparent.
No one is prepared to venture a pre-
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L

diction of ‘much easier,money condi-
tions, ~ In that the ﬂmmcld strain‘has
had a long sway, there 'does exist an
fmipression that a’'change might ‘océcur
at a reasonably early date, .This is
the only prospective - relleg and it is
by no means tangible.. With -money
loanable on call as high 'as 8 per cent.,
and this is not a fActitious sta.tement‘
as this amount fs being' received by
one, if not more, private loaners, the
price of stocks even at to-day's com-
paratively low prites ‘are none too

Ltempting to -Investors. . PFailing more

prolific returns for money some of the
local securities may be taken ‘on as
‘pure investments by thaese. seeking
securities, ‘but speculatively rmrdod
the market is not yet In ghape to of-
fer quick turns on the bull side. The
Iocal situation is so intermieshed with
Wall-street that a further bad spell
on the bigger exchange would not be
without a reclprdcal actkm here.

Interboro expected to bld for all’ Greater
New York subways.
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Spot .copper selllng at ’6 cents a pound,
and very scarce, 3

L.ondon settlement heglns on Tuesday.
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Dun’s Review says leadlng mgnututnr-f
ing industtleg report a steady volyme of
operation. of ,
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new business, assurigg full
plants far-into the future,
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Bradstreet's says evidence of lpprove-
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Bar silver in London, 31 11-16d per oz,
Bar gliver in New Xork, 6810 per ox.
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ment in spring demand and enlarging sh! p-' Detron ‘Uu'hed sueicane

ments are features of the week:
l - -
Canadian Pacific wili build two new ocean’
liners ffor Athintic :s‘e-rvn-e.
-

-
Ninety-eight roads
average net increase of 7.27. per cent, and
for five monthg 9,13 per cent. s
Earnings of Atc hl«on for December, $2 -
49904;, increase, $ld.18!~

Texas & Pacifie,
ary, Incredse, $80
. -

Cbarlos Head lo R. R. Bongard : I tele-
graphed you Dbéfore that the ¢onstant “de-
mand for fvesh capital. is threwlig cold
water ‘on the ball market,

al decliue from this level.
. = =
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mand is satisfiede it js useless to expect a’
bull-market, but 1 do not look for a materi- |
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New York, Jan. 26.—Annonocement . was (ulboo MK,

made

to-day that three.year ' 5 per cent.
notes,

nggru".nlng wuvooo have ‘been

{ Can. “Gen. Elec
do. pret

issued by tie New York Central, ‘and are| Canadian Salt
being offered . for sale by J. P Morgan & | City Dalry co

(e, The New York Centrai’'s share of' the!
notes amounts 1o $25,000,000; that of the
Lake Shore and \Ilnnlmm Southern
000,000, and the
000,000

New York Bank St-‘tcnent. :

New York, Jan. %6.—The - statement
of clearing house banks for the week
shows that banks hold $15,662,800 more
than the legal reserve. requirements,
This {8 a-decrease of $2,897,900 as com-
pared with last week. The statement
follows: s
Loang, increase’
Deposits, “increase
Circulation, decrease
chal tenders, decrease
Specie, Increase
Resene i
Reserve required;
Surplus, decrease
Ex-U. 8. deposits, decrease..

24,577,200
488,200
1,016,2
4,462, 600
3,248,400
6,144,300
2,807,900
2,891.350

lncrease

On Wall Street,

Marshall, Spader & Co. G,
Beaty at the close :

It would appear that some mlﬂir 'on has
been made during the week to disconcerting
Influences of septimental chargcter,
without detraction of the fundamental in.
fluences governing the cecurity Hsr, It'7s
well to nute at this juncture that the atti-
tude of the federal adwinistration 1s being

wired J.

made the subject of deep coucern on the, L

yart of its tiends, and that suggestions
of a possible stutement again defining. the
attitnde of this branch of the governmneiit |
on certain economic questions may be forth-
‘umm,' The condition of the market is!
guch at tals writing that a forecast of the
near future conld h.u'dlv be of value, except |
in so far as it anay relate to the technleal
condition, and the fact that the selling-oat
process has probably ~been at .the expense
of weak long accounts in some directions,
The good effect of this, however, may

$15.- 1
Michlgan Letmnl s ;{ﬂ I ) row ‘s Nest

do pref. o Fent
C. N, 'W..lund....
(oncumr.-s ‘Gas ..

do. pref s Wl R
Dom. Téle rnpu
Elpetric Devel ¥
,Lnle of “00‘? e oo
Louden Electyie .. ...

Mo,ntre-l l’ower

Nipissl

North . .

N. 8 Sten com
do. pref.

Ont, . Qu Appelle

Tor. . Blec.

40%
160
157
—Banks,—
COWMMGICe .. vviais’s o
Dominfon .

Hamilton

lmn Bovnl

l Boverelgn ....

|

i

Standard
Toronto ..
Traders’
WION . .
Lo = Loan,
Agrleultufal Loan.
| Brit, Am, Assur
{ Can. Landed .
‘(‘anada Per.. ...

| Ceptral Canada

{

Colonlal Inv,
Dowinlon . 8avy, ... ...

t Hamilton Prov. ..

be!

largely offset by lack. of confidence engen--!

dered abroad in fereign markets by the
attitude of: national and state administra. |
tions on corporation managenients,
Ennig-&—Stoppani wired to J. L. Mitche!l:
The mulut during the past:week tas
displayed- a.gmeat dea) of strength, and,
despite renewal of aggressive selling Liv the
bear element on Friday, numerous stocks
show substantial net gaing, awong these
being Northern Pacific: People’s (vd" Inters
boro and Amalgamated. 'T'be bears turned
to the long side’ for'a turn, but insjdeérs
seemed unwilling to take thelr long stocks,
knowing that another drive would be zt-
tempted, The technleal position is new
strongest’ than for some time past, The
eventg of the week were reduction of the
German discount rate,

liquidation due to| Sao0 Paulo

the coming London ﬁ([fl("ll(‘llt fresh litiga- |

tion of . apparently abortive character
against the Great Northern-road, thé {nter.
state commerce commission re]:-.n'l on soft
coal roads, increase in
dividend, confirmation of large cotton crop
estimates, contlnued increases reported in
railroad . earnings, higher ' copper metal
prices, some easing in iron prices, and con-
tinued decrease in bank clearings of the
country following similar statejuents for
several weeks, indicating sufficient let-up
in activity to admit of funds, flowing to
this centre. Shifting of loans to local
banks by interior banks, wiaich have heen
placing their own funds here direct, does
not affect the gemeral ‘credit position, ex-
cept where such funds are actpally with-
drawn from the local market. The Van-
derbilt lines, with.8, R, have i{ssued $65.-
000,000 notes, ibut these -largely 'take the
place of bonds. It is believed that frejght
rates will be Increased. It is not believed'
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RIO DE JANEIRO TRAMWAY LlGHT AND
POWER GOMPANY.
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EARNINGS Etc.
BAILLIE, WOOD & CROFT,

42 King S8treet West,

% )

NCHISES
Etc.

Toronto.

the People's Gas |

|
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Huron & Hrle.,..
Lawded Bank. .... ...
Imperial Loan
London & C(an...

i London Loan-...,
National Trust

Real Estate

Tor.  Gen,

Taronto Mort, .... ...
Torouto .Say,
Western Assur,

G Raﬂwa,v
Com. Cable
Deminjon Steel ..
Keewatin

Electric Devel. ... ...
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Rio Janeiro
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60 (q 13134
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¢ .P. li
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x120 (g‘ 7034

Imperial.
2 224
b 4 2%
10°@ 224%
—(-‘on. Gas.
4 @ 204
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2@ 130

e SR o it YA

5 u 146 Hginlton.
e 5@ M7
Nipissing, - e
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10 250
0 a@ ’{a ;

“Sov,
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25 @ 1%
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| 281000 @ 84%
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Montrenl Stocks.
\hmrru\l Jan. 6. —Closing
e AL quogt.ozu
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Canadian Pacffic Raflway'.. .. **

[ Nova Scotia ....
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Donitnion " Steel
80, -prefiryed £, <, i. ... 0.0 .
Torento Rallway
Montreal Railway
To'edo Railtvay
Havana
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+ Pwin ' City
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Richellen
Mexican L,
de, bopds
Packvrs

—~Naigp—"
Tcronto Ballway———zs at 112, e
11Enols pref.—80 a2t 92.
Halifax ‘Railway ponas—-$1000 ‘at 108.

stantisl ’ruiovery The mrht boulu BR. |

October. . ... 83 .80 9.68

15-|bim:te be tie most feasible plan for
.| small’ luvestor -to parileipate in the profits

i~

llANGHl‘ w TOBQHTOI *
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% Il Teiqhme—-?l- :t 140. :
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Montrenl Balhny——
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.iwm. 7 at 222,

.M.-.
¢ liontreal Baﬂ
- Mackay. pref.

- Nipl

/10 at 720,
s8ing 10 A
m B bon

t'70 b
uf g

£ .

"t pe=26 . 0t 117.

. nqtkly—zu'nt 7 SEES
LT London it¢§k Q{gkﬂ. ’n%
. . L.& ‘Quo, Last Quo.

Canulu OB e as i . 86-16-16- - 88 13-16

Co la, account . <16 87 11.16
Atchison . ...... %ﬁ 106%

40, omf."f!z

“preferred
Chesapeake. &
Baltimore & Oblo .... ...
nenver & Rio Grande .

do. lut preforred
do ‘Md p:
(. R

Te;u o'k
lwrfolk k Weptern

tb
New Yoxt Cen

mr!o & Western
Pannnylvunh

Somhern Pacific ..
Southern  Rallway .
‘do. “preferred ...

do.. preferred .
deasg colnnfon
do, pret’erred

New iotk Stoeku.
Marshnll Spcder & Cos, King Edwnrd
Hotel, repornd the tolbﬁu ﬂqctnntlons

the New: York market. to-da
o y th. an. Close.

uul{, uw,__ 112 112%
48 S

109 uii :
1ot ot

&% d"%
278 278‘/‘

Amnl (‘opper
Amer, Car ' &' V..
Auger, 1000, .. e
T. SUgaAr . ...
mer. Smelters ..
 American -Ice .....
American: Wool'

131-4. 18&
sl 140%

Cmmol G'n. /
c 1’ 3

116% 116%
M

. 88 .38
11211
3854 sq %

Bm. & Ohlo ;...' no?,{
Disitees . .. ‘%
‘m -’g‘/’;
ut rpret....
2nd pref, 68 68
1581413814

@ -
Gen, RBlectrle .... 15834 1581
Hock"ug lmn RA R o
137% 137% - 137%
1&3 185 )
87y, - 86%
8% 701/4

. 165
37 ‘m

Ont, & West. .

Noifolk & Weet,..
People’s Gas
l‘ennsylvuulu

87%
e
. 1843, 184%
Aper ) 417
. 128 128%,
Rep. 1. .
Rock Istand
B9, .pref, ..inoe s
Ry. Sprln:t S
Sloss
South. Pacific
U. 8. Rubber
i, Chemleal ...
Wabash com,

. Central
Somthern, Ry. .....
TUREE . iiiiv v eave
Twin (Tty
T ¢
lndun !’ldll(' 11‘3% 1’3%

S. Steel

5 e
:.o e R & 16375 1037

T mal sa#e. M,(m

: Frice of Oil,
Pt twhurg, Jan.” 26—01 ‘closed at $1. )8

33 ,

192% 173
431 457%
103% 1055

New \ork Cotten. .,

Marshall, Spader- & Co,, King Edan d
Hotel, 'reiport the following (-loslng prices :
. High.  Lew. Clp:e,

9.4¢4 PI8 09358
951 . 9.49. 931
060 932
9265 958

Jnnuarv
Martéh’
May ...
July

closed steud;’ m{ddlng

. U plsnds
do,, Gulf; 11,25, . No sales,

Boor

11.204 )
Metal Market.

Jan;’ 28 —Pig-lron

lLead—Stexdy.

New -York,
Copper—¥ irui.
‘peltur steady.

—Steady,
Tin—Basy ;

CONNECTS WITH SYN DICATE.

's, D, Madden 1is "Now ,Auootnted
. With the Cobalt-Nipigon People

°S, D.. Madden, who scored -a remarkable
sw-(-w« in~ conmection with the syndicate
that .m;ulmd the’ mining rights “of Cotalt
Lake and also ia conuection: with the Kerr
lLake mudimto discussed Cobalt last even-
ing with The World.,

My, Madden has & several years'
| perience “in prningand ewrly in Cobalt's
histcry did a goad deal of diamond drilling.

“[ pever saw anything like the confideince

| that is felt fh the mining distriet’by those

who are actually there and comge In daily

| ecmtact with the wealth that is there, I

tefl” you that- we have not. yet commencad

country. - All we need is money te press
prospecting and development -and’ this can
he obtajned now that counfidence 'Is esiab-
lished .in the Cobalt camp. - Why, I rniged
,om in one day 'n Cobalt for the Covalt
ake tender, and nogw that I have coanezi-
el myself with the Cobalt Nipigon Syudi-
cate 1 think I can
this -which .1 roga®d a< one of tie best
miping {uvestment preposit.ons in the Caia-
dian fleid.”
Asked- as to

N his or'mien re-arding the
small investor,

Mr.Madden s 1d i€ sceined to

! to. be derived from the vast mineral weilth |
:nf Qnfario and Quebec. as his dollor weu'd
| secire ‘as much for' Bim in the syadicute |
las the do'hx of the caplitalist,

x|

to uneover the good things of our harthern-

secure équal succiss for

the ;

mmaa QN 6
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How Independent Shlppers Are
"Handicapped by -the  Pernicious -
“System” Enforced in West, -

"3/ K. Mclennan of Vittoria writes
Tl;e World-as-follows:

As I.am apendinc a few days in On-
tario, I thought i1t would be well to de-
vote a little of my leisure time prepar-
ing'a short statement for publication
in’ your 'valuable ' columns, -indicating

.| #¢me of the méthods whigh at present

obtain in-Manitoba and the Northwest
relating - to _grain purchaseés and ship-
ments, ‘I do this with the aim to enlist
the sympathy.of members of parliament
and other influential citizens in the edst
in’ behalf -of western producers amd in-
depandent shippers, who are certainly

.| facinig an intolerable situation, brought

about by the Winn .Grain-Exchange,
introducing the objectionable American
éystem of h?ndltm grain, which me-
thods. are bolstered and made permiss-
ible by a piece of Qttawa legisiation
krown as the Manitoba Grain  Act,
which latter applies only (I-don’t know
why,. if. it .was conaidered .good and
wise) to that portion of Canada at and
west of Port ‘Arthyr.  Under this mod-
ern leégislation grain in large quantities
is ‘doctored at the big Winnipeg grain
bospitals, and mixed to a finish by ex-
perts .80 that'it will just barely grade;
then it 1s Joaded; graded, and forwarded
to' Fort. Willijam and dumped into hins
along’ with wheat' belonging to the gen-
eral pub}ic which is worth considerable
more money per-bushel for the reason
that ‘it’ has 'not been skinped. This
nhould not be allowed, and the fair

nge ment would . be ‘to storé wheat
v hich'has been thus trea. by special-
igts into separate bins, and ship. it out
as special binned wheat This would
give Ontario millers a chance to get
an ocegsional = car - of wheat which
weuld be pure stuff and slightly ‘above
tha grade which the inspection called
for, and we would 1ot be playing alto-
gether into theé mit of the momnopoly-

mixer,

Under the Manitpba Grain ‘Act, coun-
'try elevator ownefs can, and frequent-
ly do, ship out wheat which they re-
ceive from farmers, consign it to them-
seives, finance upen /t, and often un-
fairly control it, and by delayi to de-
liver: same occasion congiderable' loss
and inconvenience to'the owners of the
grain. ‘It seems to me that when grain
i3 “shipped out of elevators K the 'law
should provide. that it be consisned to
the owner thereof, the bills of lading to
be handed over on payment of storage| g
charges.

Must He Licensed. : -

¢ Under this same grain act, no one. can
buy a’load of wheat on a street market
uriless he is licensgd to do &0 and fur-
rishes bonds to the amount demanded
by his lordship the warehouse commis-
sioner. = This being the case, it can be
réadily " discerned ‘that business falls
largely into the hands of the combine,
fgr small hanglers do not caré to go to
the
and, therefore, the 'valuable principle
of competition suffers, for before this
farcical clause was inserted in the
Manitoba Grain 'Act, many - country
mierchants. who were lnterested in malin-
taining’ good- prices their - market
town, would, ‘when the combine were
urduly depresging values, step in and

the market. This feature of the sald
act - 'was’ passed, ‘the ' combinesters
oleim, so that a careless farmer would
not -be taken advantage of when sell-
ing his grain to irresponsible buyers;
but' far movre money has been. lost
by farmers under ‘the new reguldtions
than before the change wds made, for
gome deéalers have been able to obtam
heavy consignments of grain from' un-
suspecting farmers- because they ad-
vertised. that they were licensed and
bonded under the Manitoba Grain
Act, but the bonds when put to the
test failed to adequately protect the
consignors, and so I would ‘suggwst
in Heu of the Tlicensing and bond-
ing. nonsernse, that the law should pro-
vide that "any person who falled to
pay cash on demand for the value of
any elevator or warehouse grain ticket
or storage receipt  or rallway bill of
lading, shall be subject upon-convic-
tion by two justices of the peace to
a penalty both of a fine and imprison-
ment commensurate to the amount of
money involved . in the transaction;
then farmers would have the neces-
sary protection and licensing could be
dcne away with, ‘'and there would be,
asg there should be, the same freedom
to engage in the grain trade as in any
other line of 'legitimats- business.

And, Mr. Editor, it would seem as
if the intent of the rajllway .com-
mission is to favor elevator interests
in the northwest, for when issuing the
new nrailway rules. early last year it
was provided that where the ' Mani-
toba Grain Act- is in force only 24
hours shall be allowed for loading a
car of. grain, while everywhere else in
Canada the 48 hours loading privilege
is in force; now /this {s a great hard-
| #hip -in the west,. where it is next to
an impossibility to secure a car- of
.lcss than 60,0.9 pounds capacity, for
{1t is a4’ rather stiff proposition for a
farmer to undertake to load 1000
bushels of wheat in 24 hours, o I say
the 'present rule favors elevator in-
terests, by . making as it does direct .
loading frem wagons almost out of the
question, ang I. trust that this unfair |
discrimination against Northwest |
farmers wijll. be straightened out by |
perliament during 1his session,

Car Distribation. i)

And now bhefore taking up the oper-
ations of “the system.,” 12t me refer
to one imyportant feature of the Mani-
tcba Grain “‘Act, which Is highly valu-!
ed by the farmers and independent |
shippers of ‘the Northwest., viz, the
clauge covering car distribution, which
is certainly ideal in its bearings, se-
curipg as it does in time of car short-
age oné car- to each applicant ' on the |
station agent’s list in regular rotation,
and then commencing at the top of!
the  ilist again, so that parties order-!
ing a large number of cars get only |
one, thus recognizing the rights of the |
individua! shipper - rather than
quantities -involved in proposed
ments. 1 notica that this ru'e is not
meeting the approval of “the system”
(i.e. the Winnipeg Grain Exchange),
for
marked when referring to this entire-
ly fair and beneficent clause
| Manitoba - Grain. Act. that it “inter-
| fered with' the facilities which enable
{the real - gatherers of the grain to!
,t'dnspurt the same,” which meansz in |
iother wdrds “the system” would m\“
'a law enacted which would allocats
the lion’s share of the very meagre
| supply’ of rolling stock to them, when

expense . of llcens‘lnz and bonding,

pick up a few carloads, thus steadying|

toe |
ship- |

its retiring president recently re- |

of the 1
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large finnucial institution or a firm of se-
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For full parbiculars apply to

A M. CAMPBELL

1% RICHMOND STREET BAFT.
“. Telephome  Maim 2851.

W
EVANB & GOOCH

» L " 'RESIDENT AGENTS s

North British and Mercantile
lnsurance Company
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MEXICAN EXPLORATION

The Supreme Court of the Nation has
handed down a decision denying the Am-
paro suit against the company, . This de-
cides the long-standing legal dispute In
favor of the company.

Actlon’ may now be taken for damages

and loss of time, ‘ :
Douglas, Lacey & Co. §opiedsrasion it

Phone M. 1442. Canada
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The Bank of British
North America
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Drafts on foreign countries bought nnd
sold, including sonth Africa, Australia and
(.Mu

Agents for Co!onlll Bank, Loundon and
West Indles,

a railway.blockade is on (which latter
is by no means a rara avis in the
I\crthwest), then they could put on
a right royal spread as Petween street
and track prices—No! [ say, hold
fast . to the present arrangement, 50
that the-farmer can ‘occasionally get
a decent prl%e for a car of wheat
which he’ is 'lucky enough to, get on
track and then he will know just ex-
actly what kind of a deal ‘‘the sys-
tem” is giving him on the street, and
there is nothing .like ‘‘publieity’” to
keep these gentlemanly graln ma,ni.pu-
lators in line. -

I would now liké to lndicéte a few
methods of ‘‘the system,” which have
been . utilized by members of it, to
dominate the Northwest grain trade:

First—They have heen instrumental
in ‘getting the objectionable legisiation
above 1eferred to placed upon Lhe
statute books.

Second—"The system’” entirely con-
and no one can sell wheat but a mem-
ber of the Winnipeg Grain Exchange
unles¢ the exorbitant one-cent commis-
sion is paid, which rule 'has the effect
of destroying competition by forcing
many dealers out of the grain business
who cannot. afford or who do not feel
dirposed to pay $2500 for a membership
in sald organization.

The System,

Third—"“The system” narrows down
the circle of car-lot purchasers even
within its own membership, by refus-
ing to.permit the purchase of car lots
at country points, unless thru an agent
who shall mot be paid by commission,
but who shall receive a salary of- not

less than $60 month, thus taking
arnother ° fling on, and
strengthening the hands of thé elevator

owners of the organization. |\

Fourth—Members of the sy@n’ are
making a strong eftort to fréaze out
farmers’ elevators, charging, as they
do. 1 3-4 cents, pér bushel at non-com-
petitive points ror receiving, cleaning,
storing tor 15 days and loading on
cars, while at points where there is a
useful farmers’ elevator, creating coms-
petition, as it is sure to do, a charge
of only 1 cent is now made, while in
1905 charges were cut to 1-2 c¢ent per
bushel.

Fifth—At many.  country
where certain members of ‘‘the sys-
tem” have been operating elevators,
and where there were no independent
or farmers’ elevators, ‘‘the pooling
‘idea” has obtained, instructions being
fsont out to their various employes to
!pay the same price all around on the |
istreet. and when the grain purchased
tip this way is shipped out, it is di- |
1nded equally among the various prin- ;
i cipals. interested, who have their head |
{offices In Wirnnipeg. This is a very
i pleasant little arrangement, as there |
'is sure to be no disagreement as to
prices paid; but, just the same, that
'kmd of deal gives the good old prin-
iciple of competition the .cold shoulder
{with a vengeance, and to-a great many
|irdependent thinkers in the Northwest
it looks like. violently transgressing
{ecrtain Canadian laws  relating to
lu ade and commerce.. Now, Mr. Edi-
itor, in clozing, I wish to say that the
leagt we should expe('l parliament to
+dn 'in order to. restrain the rapacity
iof this organized  ‘“system,” is to

Remedies,

First—Abolish this ' liceasing
bonding imposition.

becond Permit 48 hours for loading
igrain” cars all over Canada.

points,

]

and

{ Third—Maintain present law relating
{tg car distribution.
Fourth—Compel - ail
jors to make a-
lla"dlin" grain,
vators could
lagainst.

; Fifth—Compel railways to furnish
lcarg. within three days of their being
rordered, when not more than five cars

country elzvat-

uniform charge for
¢0 that farmers’ ele-
not be discriminated

lare required, and in case of failure, | GoskMepicing 0. ToRoNTO,

Large eoffice, with-vault, suitable for-a-

trols the grain trade of the Northwest,’
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to forfeit $1 per day, plus actual |
ages sustained by shipper, thus

1

|

l

}

Canadian railroads a touch’of ]
cal . demurrage, which is becomif§
| popular south of the lines, And i
nection with this last clause of
lletter, I would -say that I think
tabout time to call ‘a halt to @

i of oyr big Northwest railway CON
tions, and demand that the frex:
effort to increase “mileage”.
cease until proper tmnsporuuolf
cilities are furnished to the. coWi
already opened up; i A
devoting large sums

poging terminal structures and
dollar hotels, that surplus
invested in rolling stock,2so %
howling farce of attempting to ¥
a mountain. with a mole-hill
ment will speedily. get into the
of the Canadian  transportation
lem, and the sooner the people
ada say “23! Skiddoo!” to these
cent. ‘railway, equipments, the

it will be fof¥ the people. 2
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