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I .Bffect‘ of Strike Seen in Last
STwo Weeks of Quarter—

New York, Oct, 28.—Earnings of the
United States Steel Corporation for
thé*'threé months ended Sept, 30 last

fzmted $40,177,232, an 1nCre of
'$5,845,981 over the previous quarter.
Net Income; according to the. state-
ment iSsued after today’s meet.ng of
the®directors, amounted to $29,111,429,
. amincrease of $5,787,323, and the surs
plus; after payment of regular ‘divi-
demds: on.the preferred and . common
shages, ugr,egateg '$11,105,167, an in~
crease of $5,796,680. - .
ngnlnk‘: reported today are equiva-
ent, to- $3.43 applicable to the commo
stook, against $2.29 in the previous

18«

effect of the strike, which began
lnTt‘l:: lsst_to_rtnight of the quarter, is
on. in the monthly returns, sarnings
of $12,880,609 for September be.ng less
by $2,279,602 than those of August,
. Today's meet.ng of the executive
committes and board of directors was
short, with a ‘small-attendance. Chair-
iman Gary declined to discuss any phase

f7thée industrial situation.
. ¥he directors failed to declare an ex-
tra:dividend on the common stock. The
last extra dividend, oné per cent., was

declared nine months ago.

‘e WALL STREET VIEWS

Pomenson, Forwcod Co. received
the. following New York wire from
gmson, McKinnon ©To. yesterday:
At ‘the opening of thé market's ses-
sion today it 160ksd as tao there was
an/-absefice of public interest. Brokers
wére without-the ‘usual large number
d;{nwhi_g orders that coastituted the
feature in’ miany’ recent market ses-|
Wsiffis but’ ‘there” soon ' "developed - a
Srofigiderable activity in <he motor
jhares, General Motors again consti-
Ftuting the sensation ‘of the day tho
Studebaker was a gcod second so far
as’demand  was concerned but 1ot so
violent in fluctuaticns. Later in the
2’. a demand deve;oped for the steel
-shares with' Republic -occupying the
place of ‘honor. ‘W= seem to be again
engering a tight mourey period. Rates
were Qigh yesterday and are high
agein today and at the rate that new
stock and- bond :tsues are being
floated, it is well to ask the question
where  all .the ‘money: and . credits are|
to_gome from .without severely strain-
ing - our entire finencial siructure,

- WAYAGAMACK WEAK

Montreal, . Oct. 28.—The local stock
excharnge closed for the Bﬁmn’z:n to-

W day for the Victory parade, e two
no#t active stocks : were: Atlantic.
Sugar and Wayagamack, both of
which furnished better-than a thous-
ang :shares to the "market, The for-
mer was sirong, and ended the day
with-a net gain of a fraction at 76 1-2.
‘Wayagamack opened at 85 and de-

clined tq 82. Stronger features were

il and Taurentide, ‘of-‘whiek “the
1 r opened 6 1-2 points up at 147.
to a new high at 148 .and sold

de .opened -at. 286 .or 1 1-2

ts below yesterday’s close, but -the:

“next and final sale. was at 240, a net.
galn for the day of 2 1-2 points. Total
shares sold were 6.927. ,

-~ C.P.R. IN SEPTEMBER

. The gross earnings of the C.P.R.
br'%epten;ber amounted to $17,-
513,691 and the net profits to $4,-
091,920, showing a net increase as
¢compared with the corresponding
month, last year of $970,479.
For nine months gross earnings
amounted to $124,239,974 and net
. profits to $23,058,269, the net de-
grease in comparison with the like
geriod’ of 1918 being $153,799.

-N. S. CAR’S NEW DEAL

Hamilton, Oct. 2%8.-—At a meeting of
the directors of tke Na.tl'ona.l
Cat” Company: it wasg decided to re-
colnmend to the shareholders that a

Woroposal made by a syndicate of New
Yotk capitalists,. headed by R. J.
IMdagor, for the reorganization of the
cotporation, be accepted. The details
ot the proposal will be given ia a cir-

ular letter to be sent to the share-
holders at once, and a general meet-
Wing  of the company will be held on
Ndov. 12 to deal with the matter. The
syhdicate proposes to put up ample
capital to operate the plant to capa-
_city, ‘and (to .introuce more agsgres-
"sive management. )

AMERICAN JHIDE'S PROFITS

New York, Oct. 28-—The surplus
for the quarter ended Sept. 3 of the
American’ Hide and Leather Company
aftér charges and federal taxes have
besn -‘deducted, totalled $1,212,416,
comiparing ‘with $648,829 in the cor-
responding’‘ period lust year.

U, S. LEATHER SHIPMENTS

New York," Oct. 28.—Leather ship-
ments from the United States to all
pountries totalled $1°9,700,00, of which

$52:000,000 went to the United King-
gom.

/

COCKSHUTT PLOW DIRECTORS

—
Brantford, Oct. 28,—
directors= of tae Coc

g were re-elected.

g cers were chosen:
president,
treasurer;
hdent and

The old board of
kshutt Plow Co.
The following offi-
- Col. H. Cockshutt,
managing director and
Geo. Wedlake, vice-presi-
general m.anager,
Al S

»ays Dominion Government
R, Compromised With an Alien
/f Winnipeg, Op,(;

n government h
ySam Blumeénperg,

28~—~That the Domin<
ad. cont)promised with.
A ; Tecently or de-
ported, and that the ma‘r? t?agefggt ?:0
country on condition that all charges
against him' were withdrawn, was the
statement “magde by Ald. A. A, Heaps
indicted strike leader, in opposing the

Victory lo i
e nriyéht:an at the city couneil meeting

\
True Bill A&linst Werner Hom
By Grand Jury 4t Fredericton

5 Mredericton, N.

R
. B, Oct. 28.—The grand

S, which opened today,

in" the case

™, charged with

he St. Croix,

Feb. 1915,
commenced,

92

“y

‘ai the’ ciose
. todched 30 1-

‘| subscription price, 28,.all
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Profit-Taking  Checks Ad-
vance, But Close is Buoyant
—Adanac Weak. '

While trading in the local inining
market yetserday was of smaller
voiume than on the prévious day, when
the scramble to buy West Tres caused
abnormailly large dealings in this lssue,
the total
shares was_much. above the average.
Moueover, trading was much better d.s- -
tributed, and while West Tree con-
tinued to lead in activity there was a
natural cooling off after the somewhat
feverish atmosphere. which: attended
this stock’s debut on Monday. The
opening price, 30, compared with 30 1-2
Monday. West Tree

n,, sagged tv 281-2

on the. inevitable profit-taking, but
rose buoyantly at the close to 28 3-4.
Ircegularity, and, in some cases, posi-
t.ve weakness .apaieared in the general
market, which makes West Tree's per.
formance in keeping well above the
the more
creditable. The tendency towards re-
action was most pronounced in the case
of Adanac, which broke sharply to
8}1-3, a net loss of 2 1-2 points, and
closed at the low., Adanac is now at
the lowest level in a year or more wnd
compares with a high point around 27
about six months ago. A short time ago
it was announced that operations since-
the property was reopened after the
strike had yielded l.ttle result. Some
g00d ore was encountered in a crosscut
irom the top of a rise, but was not
found to persist. A large block of the
stock was forced upon the market for
sale yesterday, and in the absence of
support the price crumbled. Probably
no other issue, among either the gold or
silver groups, has disappointed the
hopes of so many traders in the present
year of grace as has Adanac. Its low,
price and the optimistic advices as to
the outlook for the discovery of sub-.
stantial ore bodies appealed to the
popular imagination, and a large fol-
lowing was attracted to the stock last
spring at double or even triple the
present market quotation.
. The price of silver was higher again
yesterday, but the behavior of the Co-
balts betrayed no recognition of that
circumstance. While some lots of.
‘Beaver sold at 40 on a -60-day basis
the prevailing prices were between
39 1-2 and 38 1-4, with the closing at
the lower figure, showing a net loss of
1 3-4.- Timiskaming at 42 and Peterson
Lake at 13 were unchanged. It is of-
ficlally announced that “valuable infor-’
mation” will soon be forthcoming to
PeteNLake shareholders, and the as-
sumption is that it will relate *o a deal
with the Dominion Reduction Company
for the treatment of the former com-
pany’s slimes, . Nipissing was .elightly:
easler, between $11.50 and $11.55..

group included "Hollinger,- up two
points at $7.07; Wasapika, up a peint
at $1.05; Keora, up 3-4 at 17 8-4, and
Lake Shore at $1.12, McIntyre at $1.96,
Atlas ‘at 25 3-4 and Hunton Kirkland
at 8 1-2, all unchanged. XKirkland Lake
receded a point ta 87 and Dome Exten-
sion 1-2 to 35 Frei s g VN TN

NEW YORK COTTON. °

- J.°P; Biekell & Co., 802:7 Standabd Bank
building, report New York Cotton Ex.
ehange fluctuations as follows:

Prev

High. Low Cloge. Cloas.
36.00 35.40 35‘.‘38' 35.15
35.34 34.84 35.11
34.27 - 34.27 34.55
34.15 33.80 34.00
36.76 35.90 36.72

Jan. .

Mar. ...
May ... 34.27
July ... 33.85
Dec. ... 36.00

Open.
35.40
34.85

CHICAGO MARKETS.

J. P. Bickell & Co.. Standard Bank

building. report the following pri
the Chicago Board of ’rrada:‘ st
Prev.

Open, High. Low. Close

123% 1233 122 1237
136% 137 13616 133"_
. 12T% 127% 125% 127%

% -4 73 A
1% 7;‘% 70;2 ;;1,‘2

41,95 42.00 41.70 .9
33.80 33.75 83.75 ;;78

26.30
27.37
24.35

18.25
18.15

Close.

i
126

73
70

42.00
33.85

26.30
27.50
24.37

18.50 -
18.32

YORK CURSB.

Hamilton B, Wills, 90 Bay street, re-
received thg following closing quota.'tlo:s
on the New York Curb stocks yester-

day:
Bid,  Ask
Allied 11-16 * 13
78 80

eesstttannns cesesee

secsnse

Canada Copper ceeoMgeiees

tessvsscnsany

Cosden & Com cesses
Excello ....P.a.fl.y........
Federal Oil ..
Gold Zone
International Pet. ..
Tsland OIl = }g‘\
Interna R
Marcon i
Iﬁazlandiiseﬂnmg dovatiabee
etropolitan Pe
iy troleum
mar
Perfection Tire
8 A Gl & B
b A Platinum
Salt Creek Producers .
Tonopah Divide ...,,,..
Tonopah Extension ...
U. S. Steamshipg cssesenss

e

UNLISTED sTOCKS

Asked. Bid.

Abitibi Power com....,
Abitibi Power pref.
Brompton com. .,,..,
Black Lake com. .
do., pref. .
do., income bonds..
Carriage Fact.,
do., - pref.
Dominion ‘Glass ....
Macdonald Co., A
‘do., " pref.

Steel & ‘Rad., com.
do., pref,
do., -bonds

“es

“ssssaey
tseeces
*Pctsesscncanas

MONEY AND EXCHANGE.

London, Oct. 28.—Money, 2% r cent.
Discount rates: Short bills, 4%"3: cent.;
three months’ bills, 45 per cent.

Glazebrook & Cronyn,
bond brokers,
follows:

exchange and
report exchange rates as

Buyers.
‘N.Y.fds... 39-16 pm.
Mont. {ds.. par.
Ster. dem.. 431
Cable tr.... 432,25
Rates in New York,

Sellers. Counter.
m

33 essees
sterling demand,

of a little more than 175,000 |

Steady to strong stocks in the gold |

‘| real guarantee aga LS. war, and

e —————

THE TORONTQ WORLD:
: g T SRR

[Record of Yesterday's Markets

TORONYO STOCKS,

Atlantic Sugar, pref......
BAFCLIONA: s5..issisvssivace
Brazilian T., L. & P
B0 FIRRINE. . o.o0hsiiie,
Bell Telephone .i.........
Burt, F. N. com..cecese.,
do. preferred .......
Can, Bread com...
‘do. preferred .. .e.i.mm.,
C. Cor & P.Co.8:nvenses
do. preferred
Carpada Cement com......
do preferred. ci...iaae
Can, Fds, & FgS........0.
Cen. St. Lines com........
-do, préferred ...........
Cen. Gen. Electnic........
Can, Loco. com....
do, preferred .......
Canadian Salt ......
City Dairy com.
do. preferred .
Conlagas ......
Cons. Smelters .
Consumers’ Gas
Crown Reserve
Crow's Nest ..... 5.7 05
cksssbrsss oo nsid B0

Dom, Canners .....c.sve.i
do. preferred ...
Dom. Iron pref....esesee.
Dom. Steel TP:evssenes
Dominion- Telegraph
Duluth-Superior ..........
Howard Smith com.....
Inter. Petroleum ........
Mackay common
do. prete{red 23;
Maple Leaf COM.........s
- do. preferred .....ess... 103%
Monarch com. SeN
do. preferred 89
N. Steel ‘Cgr:e:om 11%
e
by S o shea 1270
351%
85

sesses

seassunne

seesssaey

csevestabese

ssesssrbves

Nipissing Mines
Pac. Burt COM.....cceeeune

do, preferred ......:
Penmans com. :
Porto Rieco Ry. com.......

anssee ssane

do. preferred ..
Russell M.C. ¢

Sawyer-Massey .
. do. preferred ..
Shredded Wheat com.
Spanish River com........
Steel of :Can. com..

do. preferred. . v.c....
Toronto Paper: .......
Toronto Railway

Banks—
Commerce
Dominfon
Hamilton

I SO T
Loan, Trust, Etc,— %
e i

devanning

seseapescs

Hswilton Prov.
Huron &. Brie ......
do,. 20 p.c, paid

svessgwess ses

seesse wss

g (s =3 SN

Real” Estate -
Tor, Gen. Tr

Bonds— B
Can. Steam. Lines........
Can. Locomotive ..
Elee. Devejopment i.....
Parto Rico Ry..... Siaivis e
Prov. of Ontario
Quebee L., H. & P...... a4
Rio Janeiro 1st........
Sao: Paulo .. oo
Stee! Co. of Canada ....
War Losn, W25
War Loan, BN
War Loan, 1937
Victory Loan,
Victory Loan,
Vietery. Loan,
Victory Loan,.
Yictory ILoan,

TORONTO SALES.

Og. High. Low, CL
Atl. Sug.... T
Bank Com.. 198 “... ...
Bank Ham. 19 .. ...
e TR L Y P
Brazililan .. ©60% b50% 50%; 50%
SR O B L s
6% 263, 25 26
2 ‘

sea
see

oon

Can. Bread.
C. G. Elec. 11
Can. Lorco..
do. pref... .
Con. Gas.., 142 K. e wad
Cement ..., 72
UG oy | SRR GG <8
Dom. Can.. 623 62% 62% 627% -
Dom. Iron. 68 68
Dul. Sup..
Imp. Bank
Mackay ....
do, pref...
M. Leaf pf.
N. 8. Car..
a0, Y. ..
Rogers pf...
Royal Bank
Rio . bonds..
Steamships. .
do. pref...
Steel of Can.
W. C. Flsggr
W. L., 1925.
. Yau, 1931. $5,800
; 1087, 10088 ... v ... 310,600
1922. 100% 100% 10015 10014 $12,250
1923. 100% 100% 100% 100% $39,450
1037, 1000 .. e v $2,500
1933. 10334 10315 10334 1033 $26,450
1937. 10415 1043% 10435 1045¢ $30,060

“ee ese

ees

.
. oo
. ees  evs
oo ven
ese sen
et ses
ese  esa
ese eee
sss ee
ace ses

$1,800

oese sese

PLANS FOR DEFENCE
OF AUSTRALASIA

Sydney, Australla, Oct. 28. — Im-
portant and far-r2aching reforms in
the defense system of Australia are

advocated in a report now being con-
sidered by the feleral cabinet. The
report is the wor\ of an advisory
committee of exper’s, several of whom
held commands at or near the front
during the war. The committee
points out that wita the world in its
present condition of unrest there is no
it
emphasizes the vulnerable position of
stralia.
A}‘ts g recommends &  concentrated
ocourse of citizen fcrce training cov-
ering perhaps thre: months in a year
under conditions approximating those
of war. .It further recommends or-
ganization of the commonwealth mil-
itary forces on divisional lines and
the formation of machine gun and
other new units sufficient to constitute
six infantry and two cavalry divisions,
establishment of divisional headquar-
ters. and skilled skeleton siaff; an air
service, and development of arsenal
activities to ensure a reserve stock of

416%., ‘

ammunition and t> enable Australia
to ‘manufacture mun‘tions. - :

4Porcupine V.

-{Schumacher. .

~ |Ophir

LI T

1 Beth,

-{Corn Pr. pf.

i Readine ...

Gol

W R e
¥ Mo b ek o
Boston Creek ......occseres
Davidson Gold M......
Dome Extension .....
Dome Lake ......cees
Dome Mines .....\.eeeeeee
Gold Reef .........eeereeiee 3%
Hollinger Cons. s.orssssesen oon
HUDton ....ciie sesnessvess oos
Inspiration ...... 9
IKeota cessbeansaanin
Kirkland Lake ....eveeveses
Lake ShOre ......caseesseee 112
Melntyre ...
Moneta .....

- ceWsbossswnsrse
& N. T..
Porcupine . Crown «.,.,:«s«
Porcupine Imperial~.......
Porcupine Tisdale .......:
Freston .,..
Schumacher Gold

ceene

setsee

G

“|Teck-Hughes ...... AR

Thompson-Krist

West Dome Consol. :

Wasapika

West Tree ....,.
silver—

Adanac ....

Bailey ..

Beaver e I

Chambers-Ferland ....eoces oo

CODIREHS .. 5.. . vi-naisnss 2.90

Clown ReServe ......oseee.

TR . iiieoae

Great Northern ..
Hargraves
Gould Corft
La Rose .
McKinley Dar. Savage ....
Mining Corporation
SUDISHIDG ., % SBeiieieis 11
i RO R e XY
Peterson Lake ......... $5e
Right-of-Way p
Silver - Leaf
Timiskaming
Trethewéy '....
WHhite Reserve ....wseeesose
Miscellaneous— " . : s
Vacuum Gas ......... i
Rickwood Oil
‘Total sales, 175,300.

STANDARD: SALES.
Op. High. Low. Cl
Gold__ i

Atlas 5% 25% 25% 25%

Boston Ck. .. 24 ....0¢.d “... 0.

Dome Ext. .., 34% ...’ -33% ..,
7.05 7.07

Gold Reef: ....7"3%
Hojly Con...7. .
Kelra o 17% 17%
Kirkland L... PR
Lake Shore .. - Cge T e o g
MciIntyre. 196 196
Moneta 41 . riwiti e P
P. ‘Tisdale -... " 1% - 1%
06. 206 ...
30% 28% 29%
Ye .

ess  _ees see

Nipissing ..11.50 11.55 11.5011.55
4% 4% . 4y ..
Peterson L... 121, 13 121 13
Timiskaming. 42 421, 42
Trethewey ... 30 ... ..
Miscellaneous—
Rockwood ... 3% ...
White Res. .. 1315 ...
Total sales, 175,309,

. .
“se oss

see” T aes

NEW YORK. STOCKS.

e o

. w. Cl
e
V963 98%, '96%, 98
6315 “843, 6314 6314
183%°135 - - 1894 133%
FPe=, o o g
39% 391 36% 36%
13815 13815 134
12486 1243 123Y 12314
122 . 1241% 1211 122
8015 813 .80 . .80

635 6613
45%5. 458 4415 4415
142% 146% 1421% 1447%
1013 1035 10135 1023
99% 99% 99% 997%
305 - 309% 8041 308.
140 141 137 - 13914
67% 67% 66%, 661
91 91 . 90Y% 901

CE IR te 1N 1817%
Bald. Loco. 148 151% 146 14715
Balt. & O.. 401 401 89% 398;
Steel. 102 103 102 10234
o R 1043 1071 104% 10514

B RB.P.... 20% 20% 197% .20

Bulite & 8.. 25 & el
Can, Pac... 150 150 148% 149%
Cen. Lea.... 1033 1045 103 1033,

Chand. Mot, 135 14014 13414 135
Ches. & O.. 5Ti% 57% 57% . 67Y
4 42% 4214

CM. . & S.P, 44
., A i 28% 28% 281,
Ch_ﬂe Cop.. 21% 21, : 213,
Chino Cop.. 421, 41% 41%
Ccn. Candy. 1431, 13%-
Ohio G, & E. 553, 54% 547%
9312 96% 9214 953,
24715 255 = 246 248
45y, 45% 43% 427%
WR e
171 172  170% 170%
364 390 360% 384
0 923, 89%
85% 855
4334
59
27%
643
6815
335
52

Am. B: 8...

Am.C. & F.-5
Am. Cot. O.
Am. H, & L.
do, pref...
Am. Bosch,.
Am. Int. Cp.
Am, Linseed
Am. Loco...
Am. S. &R..
Am. Steel F.
Am. Sugar.
Am. S. Tob.
Am . T.&7..
aAm. . Tob...
Am. Wool..
Anaconda .,
Atchison .
Atl Gulf &
W,

Cruc, Steel.
C. €. 8Sug..
Dome M....
Gen, Elec...
Gen,  Mot...
Goodrich ..
Gt. Nor, pf.
Gt. N.O. ctfs.
Ins. Cop....
Int. Nickel.
Int, Paper..
Key. Tires..
Ken. Cob...
Max. Mot...
Mer. Marine
do. pref...
Mex. Pet...
Miami Cop.
Mid. Steel..
Miss, Pac...
Nor. & W..
Nat, Lead..
N.X. Alr B,
N.-Y. O
N.Y.,, N.H.
&N ...
Nor. Pac...
P.-Am. Pet.
Penna, R.R.
P. Arrow...
Pierce Oil..
P. .8 Car...
Ry. Springs
Ray Cons...

623 60%%
1111 11335 111% 1121
25115 256 2491 2533,
271 27% 26% 26%
52% 53% 62% 53
28 283 28 2814
10035 100% 100% 100
903, 913§ 89% 89%
91 91 90% 90%
73 73 2% 124
333%

33% 33 33
857% 86 85% 857%
13315 134 13135 13214
4330 433 4315 431
921, 9515 90% 9114
20% 21 20% 20%
101% 104 101 101
100% 103  100% 101
2214 235, 221, 22y
81 811, 80% 801
110 1213 109% 118
107% 108% 106% 107
60% 611% 60% 60%
1083 1081 1077% 108
1083 1081 107% 108
25% 25% 25% 25%
146 151 142% 145Y
129 134 129 130
12% 12% 12%

Rep, Steel..
R. Dutch...
Sinc, Ofl....
South. Pac..
“outh. Pac..
South. Ry..
Studebaker.
Stuts . Mot.
Tenn. Cop..
Texas Oil...
Tex. Pac. ...

Tob. Prod.. 1043 1051 103% 104
TUrlon Pac.. 123 123% 122% 1221,
U . 107% 107% 105% 1062
8T 87% 85% 86%
. 1257, 12856 1247 1255

.. JII L e

Utah Cop... 81% 81% 80% 81
Wahash A.F. 30 303% 30 303%
Willys-Over.- 35% 361% 35 353

PRESSED METALS

J. P. Bickell & :Ce, repert fluctuations
on the New York S ick, Jixchange yes-
terday, wi]fh‘,'(t)ota,‘[ ‘% es,tg,g' follo

.- Op. HI
JALS, - Challl “477% 48 471"

133

STANDARD STOCK EXCHANGE,

% |Canada, however,

Sales

9,000
600
4,000
8,000
175
7,500
1,000
2,900
1450
1,000
32,000
2,500
2,000
3,000

1,500
34,300

500

30,450
%

8.000
1,000
1,000
200
125
4,500
2,300
5,500
200

2,500
1,000

Sales.
6,000
46,400
5,500
200
8,500
7,400

2,300
35,200

2,790
10,400

4,300
.7,300

10,500
44,800
1,400
4,500
2.300
1.000
4,500
116,500
21,700
20,300
21,400
21,400
400
11,200
3,400
1,300
3,700
3,300
3,200
1,300
3,500
8,700
40,100

1. 1081 10915 107% 1083 141 300

. 300
3,000
200
23,900

Total sales for day—1,561,000 shares.

Cassels & Biggar report $245 bid for

Pressed Metals on the curb vesterday,

and $250 asked.

——

_Bread and Brazilian Firm
in Quiet Market.

Price movements in the Toronto mar-
ket yesterday .afforded - little material
for comment, losses and gains, mostly
of' an - unimportant character, being
fairly well balanced. The “strest” as-
Sumes - that-.the market -has settled
down to a period of' quietnde for the
duration of the Victory loan drive, and
there is l.ttle: disposition to make com-
mitments under exisiing conditions,
Whue 28 issues were dealt in yesterday,
trading in a number of them was of
nom.nal proportions only. There were

to three figures, and the. total transac.
tions barely exceeded 1750 ‘shares.

Cement, the most active stoek of the
day, with a’ turnover of 275 shares,
weakened a point to 72. Dominion Iron
also yieided a point to 68, with the
closing bid. down to 67 1-2. Steel -of
held its ground at
72. Brazilian was a shade firmer after
Monday’'s weak spell, rallying 1-4 to
50' 8-4.; There wa$ some’revival of the
demand for  Dominion Canners, the
price advancing more than a point to
62 7-8." Canada Bread was another firm
spot, selling up 3-4 to 26. Canadian
Car at 48 3-4 was off 1-4.
The war loans were in fairly good
demand at steady prices.

The day’s transactions:

‘Shar
1752; bonds, ,3120,800, o

'MARKET SWAYED

BY MONEY RATES
General Motors and Republic

Iron Show the Most Strik-

ing Gains,

New York, Oct. 28 —Trading in
stocks today was governed almost
entirely by the erratic changes in the
'Iznoney market, Call loans opened at
maximum. but rose steadily to- 16 per
cent. in the last fifteen minutes, drop-
Ping" to ‘6 per cent, the day's lowest
rate, ‘at the close, . . . _
ulative stocks were again taken
in hand by the bulls, trading reflect-

than "were manifested
ing session. : A g
General Motors once more. eclipsed
all other issues, ng .an ‘extreme
ag‘;%%ce,of t::0 poirmc7 to ithe new high
o , reactinig to 371, but rallying in
the final dealings with a - net nxgmg
of 24 points. : ’ )

Stutz, . Studebaker, White, Piepce
Arrow, - U. S. Rubber and Goodrich
were two to seven :points higher at

salns were latgely if not entirely can-

‘| celed when the maérket reacted. .

Republic” Iron shared the . day’s
honors with General: Motors, " rising
12 1-2 points .to -the new

under pressure. Related equipments
and steels were two to six points up
at their best, but these issues ‘eased
wigh ©oil and food shares towards the
end. 3 gl

U. S. Steel mose 1 1-2 'points, but
Fclosed at a gain of a. small fraction,
The statement of earnings, which
disclosed an increase of almost $6,-
000,000 over the previous quarter, was
not: issued.  until after the market’s
close, ‘ :

{Shippings thad their moments of
activity and strength, ‘but rails were
| relegated to obscurity and mefals re-
flected the uncertain status of Am-
erican Smelting dividend and adverse
trade conditions, Sales amounted to
1,650,000 shares. ; -

Liberty 3 1-2's were strong, but
others of that division eased with the
general list, including foreign .issues.
‘Total sales, par value, ‘aggregated
.$14,475,000. Old U. S. bonds were un-
changed on «call.

Dominion* ‘Canners; -Canada|

only six issues in which dealings ran |

ber cent., just half of yestenday's |

ing greater confidence and breadth |
in the preced- ||

Affiliated whares, such as Chandler,

their maximums, but some -of these |

of 121 1-2, but forfeiting 3 1-2. points.

D

NATIONAL BROKERAGE CO:, LIMITED,
56 King St. West, Toronto.  Phone Adel. 3007.

- to Toronto Offices

Are You Interested
In Mining Stocks?

Write us for information sbout
mining investments. The Mining
Digest, which we publish semi-
monthly, contains authentic in-
formation concerning, recent de-
velopments in mining. If you
wish to benefit by our financial
and mining experience—if you
would lke to receive a copy-of-
The Mining Dlgeat regularly—
or if you would care to have
maps of Porcupine and West
Shining Tree gold areas—Afill in
ttge attached coupon and mail it
us,

F. C. Sutherland & Co.

211 McGill Street, Montreal.
No stocks handled on margin. ;

e e e e COUPON od e _——
Kindly ;end me information ....eeee,e
The Mining Digest ...........:\.‘....
Maps . :

cssesi ssessnene
Name  ..civossecsssssnsasos
. \

.o

Address . .i..eveceeeasiaei

Get as Near the Gmu_hd
Floor as Possible

DEMAND that your money
shall go to buy the 0il and
-Gas rights and drive the

- drill, and not for salaries,
expenses, commissions, and
brokerage. Then you have
all you can ask, and as good
a chance-for big profits as
any one else in the business,

- BE CAREFUL, .but re-
member that all big OIL
FORTUNES started as above-
from the investments of
Hundreds not Millions of

The Aldrich Blake
Plan

: (Copyrighted)

not only lets you in on the
ground floor, but insures
You against loss, so that an
8% investment is the worst
that can happen to you, and
still you have all the chances
of a big oil speculation.

Call, phone, or write and.
let us explain the plan to

- you.

THE MIGHIHOMA OIL
% GAS 00,

1406 Royal Bank Bldg.
? TORONTO, ONT. ¥
) Pgone. Ade. 158,

- SALESMEN WANTED -

UNL

Can., t d
OOMM Shi, :
Stecl: & WZ.'.

HERON & CO.

Membeérs Toronto Stock ‘Exchange.
4 Colborne Street.

———

SHAREHOLDERS

Peterson Lake Silver Cobalt
Mining Company, Limited

The Directors of this Company request
all owners of shares to have their shares
transferred into. their own names in order
that valuable information as to the Com-
pany’s affairs about to be issued may be-
come available to them. The transfer of
shares may now be made free of charge
by sending certificates properly endorsed
to. our transfer  agents, the Trusts and
Guarantee Company, 120 Bay St., Toronto.

By order of t.heP Bo}aird.

éecretaxy.
October 28, 1919.

BOARD OF TRADE

Manitoba Wheat (in Store, Fort Willlam).
No. 1 northern, $2.30.
No, 2 northern, $2.27.
No. 3 northern, $2.23.
Manitoba Oats (in Store, Fort Willlam).
No. 28% %20
No~3 C.W,, C.
Extra No. 1 feed, T9%c.
No. 1 fee:ii, 77'i$§é‘c
No. 2 feed, c.
Maniicba Barley (in Store, Ft. William).
No. 3 C.W., $1.40,
No., 4 C.W., $1.34%.
REJeCteg'chylé:zo%'
Fe:g;ensﬂéan Corn (Track, Toronto).
No. 3 yellow, nom}na%.
. 4 yellow, nominal,
g:tarlg Oats—(According to Freights
Ouuldgs).
. 3 white, 84c to 86c,
Og:rlg VVheat (F.0.b. Shipping Points,
According to Freights).
1 winter, per car lot, $2 to $2.06,
2 winter, per car lot, $1.97 to $2.03.
3 winter, per car lot, $1.93 to $1.99.
1 spring, per car lot, $2.02 to $2.08.
2 spring; per car lot, $1.99 to $2.05.
No. 3 spring, per car lot, $1.85 to $2.01.
Barléy (According to Freights' Outside),
Malting, $1.35 to $1.40. i
Buckwheat (Accorﬁ;:? to Freights Out-
5 .
. 2, nominal.
g;e 2(A::lcordlng to Freights Outside),

\f inal.
o z'l\n:g?tloba,ﬂou:’ (';:;onto).
tandard, &
Gg‘rﬁ;‘:::e’ll’tlo:r (Prompt Shipment).
Govérnment standard, $3.25 to $9.50, in
jute bags, Mottreal; $9.05 to $9.30, in jute
bags. Toronto.
Lots, Delivered, Montreal
Ry r-(.-i?gm,. éaqs Included),
Bran., per ton, ,gaé .
tom, $52.
ggg:ltsfegsrﬂour. per bag, $3.25to $3.50.
. Hay (Track, Toronto).
No. 1, per ton, Sftstgnlgi
ton, -
Mlxed.sggw (Track, Toronto),
Car lots, per ton, $10 to $11.
Farmers’ Mar:etl.) . G
t—No. 2, per bushel, nominal.
g;;lln‘;h?heat-—}lo. 2. per bushel, nom-
inal.
t—Nominal..
GB:?feey‘z;‘:id. $1.35 to $1.40 per bushel.
Oats—90¢ to 92¢ 1?1?5 bushel.
t—Nom 4
g;g‘fj&hcardtng to sample, nominal.
Hay—Timothy. old. $25 to $30 per ton;
new, $30 to $22° per ton; mixed and clover,

$22 to $26 per ton. :
PORTO RICO EARNINGS

Net revenue of tha Porfo Rico Rail-
ways in September last amounted to

No.
No.
No,
No.
No.

$37,127, an increase of $3,834 or 11.58
per cent,

STATE CONTROL
OR PROHIBITION

Britain Must Choose Between
Them, Says Chairman of
Liquor Control Board.

London, Oct. 10.—Britain must
choose between strict government con-
trol of the liquor traffic and absolute
prohibition, in the opinion of Lord
D’Abernon, chairman of the liquor
control board.

“If the question is considered
broadly there.are only two policies
control or' prohibition,” said Lord
D’Abernon. “Reversion to the old pre-
war conditiong would mean drunken-
ness, inefficiency, ill-health, disease

and the misery which has notoriously
resulted from drunken habits in the

past.

“I believe that control is -possible.
The experience of the war shows that
temperance and efficiency can he ob-
tained by regulation. I believe the
liquor trade is susceptible of reform.
Recent declarations by leaders in the
trade, appear to me to warrant the
belief that the new school in the brew.
ing trade is gaining a hearing, and
that they have realized that the old
methods of the anti-reform whole-hog
indulgence advocates are no longer
suitable to modern conditions. The
same change is in evidence among li-
censed victuallers, I get many letters
from them urging that there be no
return. to -the old hours, during which
their work lasted 17 hours instead of
6 daily and when the conditions for
public house servants were a scandal.
“There can be no- doubt that the
position of licensees is enormously bet-
ter than before the war. They work
shorter hours, they have not the same
difficulty with drunkenness and - they
certainly do not make less money.

ENDORSE U.F.0. CANDIDATE.
Calgary, Oct. 28—The Alberta branch

of the Dominion labor party here last
evening decided to endorse the U.F.0.

candidate, A. Moore, in the Cochrane
by-election.

| Weonit

Stocks of Merit -
"My Market Desjiatch con- |
tains the latest and most de-
!:enda_bl.e news frou;f the lea:; ;
ing Mining Camps of Cana
and the United States,

INVESTORS’ GUIDE

SENT FREE UPON

Wills® IdQ.,Toronto

Phone Adelaide 3680,

COBALT & PORCUPINE

N. Y. Stocks—Grain and!
Cotton Bought and Sold,

FLEMluﬁ MARVIN

- Stock Brokers.
1102 C.P.R. Bqlldlng, Toronto,

MINING CHARTER

R SAL

At Attractive Price,
in 1888,

A.E. OSLER & COMPANY,
7 Melinda Street.

%
e T T e
PORCUPINE M
Free.
Tel. Adel. 1366.

TANNER, GATES & CO.
301 Dominion Bank %

——

LOUIS J. WEST & CO, |

Members Standard Stock Exchange,
: MINING SECURITIES, ;g

Write for Murket Letter.
Confederation Life Mldg.. TORONTO,

Wm.A.LEE& SON

Rea) Estats and General Insurance
Brokers,
All Kinds of Insurance Written
Private and Trust Funds to Loas

26 VICTORIA STREET
Phones Main 992 and Park 667,

A

Passengers on Litter Adriatic
Buy $10,000 of Victory Bonds

Halifax, N.S., Oct. 28.—An enterpris-
ing Victory loan canvasser this morning
aboard the White Star liner
Adriatic, in port here for coal en route
to New York ,and sold npwads of $10,-
000 worth of bonds. He further arrang-
ed for a meeting this evening, at
which it is anticipated more su -
tions will be forthcoming. Among the
contribfitors this morning was the
Duke of Sutherland. :




