
in niir iniilst ii reutnil iii.stitiitidii

(.( t'llmafiini inffiior tn ikhu' otlicr

in thin Dominion. (A|)|)l!ius(' ) It litis

(lone ti larno ami valualiltf work and
<arrii'(l it on, I lliink, with ^fmaai sati^la( -

tion. r.iit a crisis lias aiiivi'<|— tin- valno
of money lias la'ronic jiiatirially clian;,'!'!!.

\Vc tind that our inconu! lor the past two
or tliriif years has bueii considcrahly cut

down, and now tlui'c is a likcliliood of its

reduction to the extent of nciirl\ 'J,"i i)er cent.

in con>-er|iii!iKe of the ini|i('ssiliilit y of tind-

ijn; invi'stnients «d the same vahii; as thos(;

we liave before heeii ahie to oht;iin This is

a very j,'rave crisis in tiio history of Hie I'ni-

versity. and tlie ([iiestion conies up whether
we are to cut down llie entire exiieuditiire of

t!u! riiiversity, curtail the salaries of its olti-

(•"rs and cease to make any pro;:;rfSs in tho
work of education, remainiiiu where w« aro

and imtnovahlt!. Whettier we were to do this

or whetlier we were to he sll[)p()rted hy oiir

fello^v-citizens in tilt! attempt to retain t lit;

university on its present lootinu' <>( usetid-

nesH remained a (luestion with u^. It is

said in physical life that staLrnatioii is death,

and everybody who has considered the |>osi-

tion of eiiucjitioiial institutii>ns, here or (dse-

where. must he convinced that they must al-

ways hi! protrrussivo. Vou < an never stop
;

you have to keep U|) with the reipdrenicnts

of the aii;e ; you ha\t' to keep iibreast oi other

institutions of larger means, and the mo-
ment youacknowled^re that you are unable to

do this and curtail your means ol usefulness,

you lose i)restiu'e which can never be re-

covered. I considi'i- it would be most iin-

fortunatt! and set ions to the last dct^iee if we
must tell oiu' profe-sors th.it we are

obliu't'<l to cut them ih)wn, after havin;,'

undertaken imi>liedly to pay them for life

or duriiif; the time they perform their duties

properly. Vet unless our revenues aro

raise<l, we must cut them down, stop

all improvement, fro on as well as we
can from hand to mouth and lose the position

wt! have hitherto held in comparison with
other institutions of the kind. 1 do not be-

lieve the merchants of Montreal will consent
to that. 1 do not believe that men who are
keen, and shrewd, and perseveiinf^ in the
pursuit (d wealth will say that they are will-

iiifj now to withdravs' from c.s the sup|)Oit

that is neccs.sary

—

toallowthis ii'stitution to

sink into an inferior condition. We, there-
fore, have appealed to them in full

conMdence that they will take up this

matter, believing that what previous
generations oi merchants have established,

and what successlul men among us have

sustained, will not now be allowi'd to be, if

not entirely ruined, at least verv seriously

impaired. I have been connei ted with the

university lor in'arlv I'." years. I have seen

its ups ami downs, and taken a simen! iii-

teiest in its welfare and proiiros. I must
conless that so far as I am lomeined, 1

would rather see tlit! doors til thi! institution

1 loseil than see it reilueeij to a sect»ndi.ry

po.-ition, aiitl beohliiretl to acknowled;,'e that

there was not amonL' us enoiii,di of elit'.'rprise

ami liberality to Mistuin it in \l< present

position. I caiim t sav m"ie, I dul not

think V should have been abb' to havt!

saiti so nnieh, but with these lew re-

marks, I woubl r.'.pi; St -Mr. Ilamsay to

leail tilt! >tatenieiit whit h has been

publishetl in ortler that it may bt! tresh on our

minds, and it will atb>nl a basis tor any idi-

servatioi.s or i|iiestioiis u'entleineii present

may desire to make or put. .Mr. Ilamsay will

also be able to irive tiie miflinir moll' de-

tailed intorniation ini iiiau\' points of the

linaiuial (plestioll^

Mr. K. A. lU.Ms.w. tiie lloiioiary Treasurer

of the I'niversity. having reail the sf.iteineiit

issuetl said :— 1 am direiteil. gentlt!inen, l>v

the I'loard ot (H>\-ernors to present to yoii

somt! details in ailililion to those given in the

statement whit h I have just read. In the

com luding parairraph you are promised

fuller exiilanatioiis. .ind the tultilnieiit of

that duty tails upt>n me. for Hiougii the

junior meniber of the Hoard of Governors, I

havi' h.id thrown upon me the imiiortant

ami onerous tlutiesof Treasurer of the Insti-

tution. Though what 1 havt! to say will not

be a veiy Interesiing statc-meut, seeing

that it is itniiposed to a large extent of

tigures, 1 think it is the kinil of state-

ment which a meeting, composeil of

citizens of Montreal ami ot its merchants,

wcMild desiri' to have. From our expt;riem/e

we tind that nieiioi business asked to aid an in-

stitution, desire to know the linancial condi-

tion of that institution, and to satisfy them-
selves that its necessity is real.—Asyouwere
told in tilt! cirt iilar the revenue prtulucing

capital of the I" in versify is close upon .S-tOO,-

000, which is almost exclusively invested in

mortgages in this city, and the annual revenue
which we can lalculate upon from those invest-

ments is a little less than was expected when
that circular was written. 1 estimate the

revenue from this source which we can calcu-

late uponas 5!2ri,182, and not moie, and this is

on the basis of the rates borne by the invest-

ments on the 3oth.June last, our annual bal-

ance day.— Last year the [losition of matters

was this: the expenditure amounted to $44, 100


