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lowing and no other purposes. First, such as
shall be necessary for its immediate accom-
modation in the transactions of its business.

And so on. In like manner our banks
should be limited absolutely to, investmeflts
in real estate necessary for their own busi-
ness. But we see every day one bank put-
tlng up a million dollar building in this or
that cîty and -auother following suit. Oniy
Saturday night I rend in the papers that
a million dollar building of the Canadiani
Bank of Commerce in the clty of iMontreal
was just about completed. A few days
before I read of a beautiful building for
the samne bank in Saskatoon and of a mag-
nificent building going up in the city of
Toronto. Millions and millions of dollars
thus being tied up by the banks in brick
and mortar throughout the country. Is it
then any wonder that our banks had to
come begging to the government for money
to assist themi la mioving the crops?

1 may be wrong, but I view this matter
as one of great public importance. The
thoughts to whlch I have given expression
I venture to say are passing through the
brain celis of thousands of people in this
country. The people are alive to this situ-
ation and are wondering why the govera-
ment does not act. They want to know
whether the governiment is, as reported, ab-
solutely under the control of the Canadiaii
Bankers' Association. I may be told: Leuve
this until 1910. But, Mr. Speaker, I may
flot be here in 1910. I arn lere to-*day, and
1 believe that, iu whiat I am advocating, 1
amn speaking la 'the public interest. Why
sliould we leave it until 1910? WVe are la-
corporating six new banks this session.
Let us amend our laws so that the people
who are taking stock ln those banks-and
lt is mlghty bard to get anybody to, take
stock in banks to-day because they do not
think our laws are strict enough-may be
protected. Our people bave sean too many
bank failures. They hiave seea too mnany
banks wîpad out of existence.

I say, let us amend our banking law
to-day before we launcli these six other
banks upon the country. At our revision
lai 1900, tlýere was quite a llst of banks.
What bas become of tham? Where have
they disappaared to? Many of them are
out of business; many have beau ab-
sorbed by larger banks. This latter process
bas been going on aver since we Incorporat-
eci the ýCanadian Bankers' Association. 1
have had sharehoiders lu small baaks say
to me :We are afraid of that Canadian
Bankars, Association; it seems to, be power-
fui enougli to take over any bank at any
Uie. And It is-there 15 no question about
it. The Act incorporating the Canadian
Bankers' Association went tbrough this
HIouse without any criticism whatever.
That association took to itself powers which,
some day, the people of this country May

Mr. PRINGLE.

find, are not la the public interest. Now,
let us sea what bas bacomie of some of the
banks which were la existence la 1900.
The Banque Ville Marie badl suspended a
short time before that, and was la proceess
of liquidati3n, but it Is stilI lncluded In the
schedule. The Bank of Yarmouth suspend-
ed Mnrch 6, 1905. The Halifax Bauking
Company was absorbed. And by whom?
By tha Canadian Bank of Commerce--prob-
nbly wanted more money for Dominion
Coal and Dominion Steel. The Exchange
Bank of Yarmouth was absorbed by the
Bank of Montreal; the Commercial Bank
of Windsor was absorbed by the Uniion
Bank of Halifax; the Bank of Summerside
was absorbed by the Bank of Nova Scotia;
the Marchants Bank of Prince Edward Is-
land was absorbed by the Canadian Bank
0f Commerce; the assets of tha Bank of
British Columbia were purchased by the
Canadian Bank of Commerce. The Ontario
Bank is out of existence;, the Sovareigu
Bank is ont of existence. Wh.at encourage-
ment is there to Incorporate à smali bank ?
The small bank bas no power to-day to
resist the ýCanadian Bankers' Association.
By amending the law, we can give the small
banks a chance for existence.

Now, it will be said to-morrow, ' Pringie
has attaeked the banks 1 PrIngle bas not
attacked the banks. Pringle believes that
Public confidence 15 absolutely necessary
for the success of our banks. I am raady
to state that a large precentage of our banks
are la a splendid position. I belleve that
the depositors of these bauks are as safe
as are the noteholders. But I beIleve we
shahl create greater confidence In our banks
if we show the people that we are not con-
trolled by the Bankers' Association, but
that, as public representatives, we are ready
to adopt amendments whlch will proteet the
shareholders and depositors of our banks
and be of advantage to the producers o!
this country who may require banklng ac-
commodation. I hope my hon. friend the
Minister of Finance (Mr. Fielding) wilI see
is way clear to accept my suggestions and

to allow this matter to go to the Banking
and Commerce Committee to be tboroughly
threshed ont there.

Mr. T. 1S. SPROULE (East Grey). If one
gives heed to what oua sees In the daliy
newspapers and to some of the articles la
the finanicial press, he must reach the cou-
clusion that our bankers regard themselves
as a cîass aboya criticism eltiier by the
people, the press or parliamant. No sooner
doas a member of parliamant maýka any ob-
servations on the banks than at once a cer'-
tain class of the press speak o! hlm la the
Most uncomplimeatary tarms as attacking
the banks, as doing somathing shortslghted,
impropar, somethlng that no public man
should ha guilty o~f doiflg. Now, baaks
-what are they ? They are one o! our
public utilties, and, no doubt, intended for
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