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THE COMMEBERCIAL,

Wheat Prices in England,
The AMiller, of London, Englaud, roviows
wheat prices in British markets during August

as follows s—

“ The month's trade began a Itttle later than
usuel, owing to the iatervention of the bank
holiday. Oa the Srd Mark Lano was firm
South Australian wheat sold for 34s. 3d., and
31s. Gd. was mado for No, 2 Caleutta. Ou the
4th and 5th the majoiity of ma-hots we.e tho
turn in sellers’ favour, but with larger doliveries
than usual for tho time of yea: tho agiioultural
oxchanges of the Gth wero slightly roactionary.
London on the 8th was 61. cheaper for Eoglish
wheat, but foreigu socts were ficm. Un the Oth
Liveroool was steady at 7s. 1d per contal for
No. I Californian. and 63 6d. fur Awmencan red
winter. Oa the 10th London gave way 6d. for
No. 2 Ualcutta, 3ls. beiny taken, but there
were no other changes. Oa tha 11tb Birmiog-
ham and Bristol were steady, but on the 12th
Liverpool gave way a penny per cental, good
crop reports fiom America anl fine harvesting
weather at home telling upon trade. Un the
13th tke country markets were weak and uver
supalied for the time of year. Londoa on the
15th saw tho first offers of row English wheat ;
prices were disappointingly low, but both qual-
ity and osudition were rather poor. The price
of American red winter, new crop, was 31s, 6d.
offstands Ou the 16th American red winter
at Livorpool made only. b3 4d. per_cental, but
(aliforninu was steady at 7s., the price accepted
on the I2th. On the 17th the Scotch markets
were 1s. lower on the fortnight for both wheat
and flour, and on the 1831 Birmingham and
Bristol were fully 63, down. Qa the 1Sth
Liverpool accepted Ga. 11d. for Culifornian, and
6a. 3d. for No. 2 red winter, and the tone was
flat. The country markets of the 20th were
against holders, 1s. decline beivg admitted at
Shrewebury, Gloucester, Nowcastle, Worcester,
and many other oxchanges, though Norwich nad
Caaterbury were steady. London on the 22nd
was a decidedly reactionary market, 333, being
accepted for Cnlifornian, and 30s, for red win-
ter.  Oa the 23rd Liverpool was weak ; 63. 9d.
was taken for Californian and 6s. 2d. for red
wiater, On the 25th Bristol and Birmingham
were 6d. to 1s. lower, and in London at the
Baltic 303, was taken for No. 2 Calcutta wheat.
Oan the 26th Liverpool was 1d. cheapor for red
winter. but not for Coliforuian. The couantr
markets of the 27th wero 61. lower for Englis
wheat, but London on the 29th, and Liverpool
on the 30th, were firm, London sellers making
33s. 3d. for Californian. Red winter in Lon-
don. however, gave way t 203 at the close f
the month,

August has been marked by great depression,
the markets being overstocked with foreign
wheat, the commencement and the unoxpec.
tedly heavy deliverics of farmors at the rural
c:ntres closing our usual August outlet of urban
supply. The Eaglish harveat, which began on
the 7th, was general by the 15th, owing to
favorable weather, nor aid the latter receive
any materinl check before the 25th, when a
change appeared. Since that date there has
been a rainfall equal to that of the provious
four-and-twenty days, The markets are a
little firmor since the heavy rains, but caanot
be called in any way strong. We have already
given our own estimate ot the British wheat
crop; it remains to add that on the 26th
Augast Dornbusch estimated it at 28-30 bushels
to the acre, and on the 20th the AMark Lune
Ecpress estimate was 64,375,271 bushels, The
Hungarian Minister of Agriculture reckons the
British crop at 9 per cent deficiency on last
year's “official” average of 3130 bushels.
This is equivaleni :0 estimating tho prosent
year's yicld at 28-48 bushels. Undoubtedly
the most generally received market opinion of
the moment credits the United Kingdom with
& 29-bushel crop.

September beginsa now coreal year with very
great market despondency. Supplics seem as-
sured, and the large area of wheat sown in

Am rica and Franoe with a view to supplying
potsiblo deoficicncies, has resultol in +o nethin
very like over-produotion throughout the worlg
The large stocks in Fogland have still to be
wotked t%lrough, and meanwhile wo are buyin
now Ameorican wheat at the rate of 200,00
qrs. a week. together with the equivalent of
half that quantity of flour. Low prices are not
only prevalent, but seom for some timo to como
inovitable.”

Minngapolis Miliing for a Year.

As far as volume of business was concerned.
the ctop yea just closed was a remarkable one
for the Minneapolis milla, Yet in point of pro-
fits made, tho scason was not vory satisfactory,
being a good deal behind last year.

A year ago, when the new crop was ontered
upun, prices of wheat were comparattively high,
and the scare about a European shortage soun
still furthor olovated values. Foreigners, par-
ticularly in Great Britain, became imbued with
the idea that extremely high prices must
peceesarily prevail, and they scemed almost
insatiable in their call for flour, .18 a resalt,
thoy loaded up with immense quantitics of
American breadstuffs, at prices which, in the
light of present conditions, appear oxcessive.
Thus, up to Jan. 1, most merchant millers not
only did a large export business, but one upon
which there was a handsome margin. The
domestic trade though buyisg muach more
cautiously than the foreigner and mainly for
current requirements, of necessity helped to
swell the volume of business, to the pront nf
the miller. At this time 1t was not unusual to
hear owners of country mills say that they were
gotting out all the flour poasible and clearin
50c or over per barrel. More favorably situatcg
mills did even better.

This state of things continued until about the
holi iays, when there was a lull. Thon followed
dullness, and, as it gradually dawned upon the
commercial world that the European shortage
had been greatly exaggerated, there began a
depreciation of values, which continued through-
out the following eicht months, with but few
intorruptions. 7The result of this was that all
who carried avy considerable stocks suffered
heavy losses, The foreign handlers, having
loadad up more heavily than any one else, were,
of course, the largest losers. Those millers
who held much wheat or flour, lost, during the
latter half of the year, by depreciation, a large
part of the profits mado carlier in the season ;
and, on the other hand, those who bought their
wheat from hand to mouth, made fair money.
But all local firms coincide in declaring that
the year lacked a good deal of being satisfac-
tory. There wero some whe made good returns
in the first four months of the year, and then,
by diat of hard work, ran sven the remaining
eight months,

Vhen work was begun on the crop a year
ago, the export demand, was chicfly ~ for
bakers’ and low grade. This continued
until prices for patent got near bakers,’
making them relatively much the cheaper
grade, and then the preference changed to pat-
ents, and for along time, it was hard to sell
any other grade. For & month or six wecks
past, howover, bakers’ has been in improved
démand.

As to quantity of flour made, the Minae-
apolis mills have a great record to show the
world. Most of them have found it desirable
to run 20 steadily throughout the season ag to
preclude any stops for needed repairs, The re-
sult is that a stupendous output has been rolled
up for the year. QOn the crop of 1890-1, the
groduction of Minueapolis aggregated 8,441,000

bls, and that was then far ahead of any pra-
vious work. On the present crop, however,
these figures have been exceeded by over 1,000,-
000 bbls, the output having attained the splen-
did figure of 9,494,490 bbls, The direct ox-
ports to foreigu covutrics, for reasons already
outlined, havo also shown a heavy increase,
and amounted to 373 por cent of tho total out.

put.
The subjoined table shows the flour ontput

and oxports of tho Minneapolis mitls for 15 crop
yoars ending Aug. 31 :

Output,

Crop year. ubls, E{, o
2,404,480 3,603,975
7,434,008 2,676,645
6,883,016 21206
240,830 1,b57,5
7,244,930 z:onﬁgg
6,376,260 2,623,030
5,951,200 2,238,600
8,220,243 1,534,544
8317672 1,805'578
4w 1,843,100
3,176,910 1,201,631
U201 1,181,322
VOS50 76042
163179 442608

040,730 103'1%y

—Northwestern Miller,

Duluth's Grain Trads,

During the crop year ending September 1
nearly 200 per cent, more grain was handled a
Duluth than for any proceding year. Accor-
ding to the state inspector 52,115,270 bushels
vl wheat wero received.

Piirr to the past year, 1887 was the biggest
yeat evor known, the receipt of whest heing
19,752,949 bushels, and the shipments 23,365,-
735 bushels. Reducing flour to wheat, at the
rate of 44 bushels to the Larrel, would make
tho recoipt for the crop year equivalent to
66,571,460 bushels wheat, and shipments eyaal
to 04,376,241 bushols. The receipts during the
two past crop yeats were as follows :

R Birts
| A
1892, 1891
fvhcat 51,355,368 18,202,504
Flour ..., 4,231,136 2,323,227
Elaxsced .. 637,081 114,378
Corn . 1113% 171,938
Barley 161,392 104,988
Rye 31,243 4,601
(o) 20,668 379,223

ALY ciieee. i tiiineece o
*Recetpts and production,
In quality the croiuveraged well aund the in-
spectora say tho dockage for dirt was less than
ever before. According to the inspection de-
partment 85,490 cars of wheat and 1,767 cars of
other grains were received, making a total of
87,257 cars.

Now Features in the Provision Trade.

A new feature in the provision trade is the
gradual weaniog of the pablic taste from salt
meats to smoked cut meats. Heretofore our
groviaion dealers were largely interested in

arrelled pork ; but as the demand therefor is
materially curtailed, even our lumbermen eall-
ing more for lean meats than formerly, dealers
1re heginuing to pay less atiention to the pack-
ing of mess pork, and are devoting more time
to catering fur the newly acquired taste of the
public for smoked meats. The trade generally
has been making enquiries as to the probable
crop of hogs in Uavada, and from a number of
replies that have been received it is pretty cer-
tain thatit will show an increase upon that ot
former years owin to the high protective tariff
and the low prices of feed. Consequently less
barrelled pork will be needed from the United
States than of late years, and the home want
will be chiefly supplied by the products of
Cauadion hogs.  Ancther feature in the trade
is that compound lard is getting into public dis-
favor, consumers wanting the pure and un-
adulterated articlo, leaf-lard; so that the con-
sumptive taste is roturaing to its old love pure
lard. The outlock for the provision trade is
healthy, the demand for cut meats being very
good at steady maintained prices, notwithstand-
ing spscalative decline in prices in Chicago.
Canuned meats ate algo coming to the fore, the
demand for which is improving daily owing to
the conveniout form is which these delicious
<oods are prepared. —Montreal Trade Bulletin,

The department of finance at Ottawa has
received advices from England which indicates
an opportunity for a very provitable trade
being done this winter by Canadian farmers in
exporting bay to tho old country.



