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large sharehclders, and- also” of the policy-
holders, to continue ‘that tide of prosperily’
which has been so rapidly rising of lute, and
which [ believe will go still higher.

Mr. -Clivehugh—T rise to return my best
thanks for the manner in which my name bas
been introduced ‘to the meeting, and for the
cordial way in which the shaveholders have r-
ceived it. -Itis but repeating what [ have before
saidd on these occasiong when [ tell-'you [ do not
think that as regards the stalf they could really
be more efficient than they are; and with regnrd
1 Me. Mannering, the assistant gecretary, |
have very greab pleasure in telling you how
ably he seconds.all my cfforts in the conduct of
the business, in. fuct, he is in every way-fully
mixed up with the success of this company,
and takes ihe greatest interest in all its opern-
tions.  Wilh regard to the new business, it is
only due that [ should state to the meeting how
much we ave -indebted to our varions represen-
tatives in the country, and especinlly to those
gentlemen who have charge of our districts,
and who give their whole and sule time to the
buginess of this compauny, = The new business,
as hes been stated, is the largest which we have
hitherto done in any one year, but I do nnt be-
ligve that we have yet reached the maximum
of what we, with our organization now so well
fornred, may hope to achieve. I aguin thank
you for your kind recognition of our services.

“I'he meeting then dispersed.

W, J. Poes, lumber merchant, at GCharle-
magne, Que., has failed, owing $83,099, él)ieﬂ)'
in - Montreal. At « meeting of his creditors
held in this city on Tuesday last, a statement

wns submitted showing a deficit of $37,311.
lle. made an offer' of 25¢; unsecured, - which
being. declined, he assigned’ to.a committee in

trust of four. creditors, who will supervise the

business in progress, the manufacture ‘of logs
on the ‘drive ”’into lumber, ete., meanwhile,
and repert at a future weeting. " Pope's’ diffi-

cnlly is attributed to commencing with in-.

sufticient - capital, Itas reported that he'has a
pactner in the States, whose. circumstances are
apparently: unknown, L .
AT A ‘meeting: of the creditors of Rumsey,
Jubnson & Co., Halifax, Jagt Wednesday, their
linbilities ‘were 'stated ' to. be §$100,000. - Mr.
Johnson offered 40¢ in 4, 8 and 12 months, un-
secured. A committee. was appointed 10 in-
vestigate and report at a. future meeting.
Ohas. Jones, sterekeeper, Oxford Mills, got into
trouble by endorsing for his. son, W. B. Jones,
of tlie snme place, who tuiled recently, and.has
been compelled to assign. K
Ar rag Inst meeting of the Council of Sorel,
a letter was read from Sir Hugh Allan offering
to establish in" the town a cotton manufactory

which will employ at least two hundred hinds.

Siv tTugh asks a bonus of $20,000- from the
town and an exemption from  taxation for
Lwenty years. b

Jacques Cartier Bank has declared o half-

yearly dividend of 2§ per cent.

Tur Spegcn - at the opening of the Quebee:
Legislature ‘yesterday. dealt chiefly -with : the -

industrial progress of the Province.

A nEw glove: factory has commenced oper-:!

atlons at Victoria, B'C., with “orders, it is said,
for n year ahead. = - ) -

Simmeinl snd Gommereinl.

MONTREAL WIHOLESALE .\iARKE'I‘SL

© Trunspav, 28th April, 1881,
Trade 'is. gradunlly kim.provi‘xig, under the
benign influence of genial, Spring weather and

bright - prospects. of : u -prosperous . season ' of

pavigation. Operptions on the wharves are

becoming more active every day ; the sheds of
the various steamship companies  arve well :
advanced, the Quebec boats have resumed their
regular trips, one or wo steamships have
arrived from winter gquarters, the canal ropairs
have been made and the water turned own.
The financial and indusirinl afllairs of the
conniry are concedéd to be in a sitisfactory
condition, and with a continuance of weather
fuvorable to agricultural pursuits, the outlook
is the reverse of discourngivg.. 14 must be
stated, however, that, while Spring seeding has
heen commenced in gome..sections, the farmers
and lumbermen. are complaining of the great
want of rain. Collections from: the interior
continne fair for the ‘season, and failures are
comparatively few, The finer weather Lins been
conducive to o noticenble improvementin the”
demand for most kinds of Spring and Summer
materinls. . In hardware business has. contin-
ued netive, at steady prices, but the general
markets are still devoid of - animation or
buoyancy. Money for all classes of Joans is

_plentiful, largely in, excess of ‘the demand,

at therates Jagt reported. Sterling exchange
bas continued strong,  with little business
doing, “however; for sixty-day bills bétween
banks 94 prem. is charged, ‘and for cash over
the counter &) is a close rate. Drafts on New
York drawn at 4 to 1 prem.  The loeal stock
market for the week has been quite Sirregular;

‘Montreal Telegraph and City Gas especiallyhave

been unseitled, under the influence of the.# bear”

‘interest. It is ieported -thint a large “short
interest for-both these stocks has been created.
. These.stocks have. rallied considerably during

the last couple of dnys, and Telegraph advanced
from 121, the closing bid yesterduny, 10’125}, but
the market closesat 124 bid. . City Gas sold
to-day at 1383, but-buyers réceded to 137 at:
close. -The declarntion of the': dividend and
bonus of the Bank of Montreal, which advanced
the stock 16 per cent. ajmost at a'bound, have:
had a strengthening effect upon. other stocks, it
being supposed thut the other leading brnks .
will show: relarively ns .good statements.
Toronto Bank declared a ‘semi-nnmx»al dividend
yesterday of 34 and Jacques Cartier’ Bank
24 per ‘cent. The maket to-day wna slightly
weaker for Montreal and some’ other lead-
ing banks, owing to “the eagerness of
holders to realize.. For the week Montreal has
advanced 124, Merchants 14, Molsons 1,
Commerce 2, Ontario .3, Peoples 3; City
Passenger 1, Richelieu 4. Monireal Tele-
graph - had. declined 3§, but -closes at last
Thursday's figure = for  buyers, while City
Gas shows a drop of about 3 per. cent.

The cloging sales were :—75 Montreal at 1961 ;
53 do at 196; 25 do ex-div. at 191}; 10 do af
1913 ; .50 Ontario at 102; 20 do at 101§ ; 200
Molsons at 110: 37 Toronto at 1504 ;25 Mer-
chants’ at 123 ;225 Montreal Telegraph at 125
800 do at 125%; 100 do nt 1244 ; 150 do at 1243}

" 75 do at 1244 27125 do at 12445 100 Richelieu at’

63 ;100 do at 633 ;80 City Passenper at 1224
280 City Gas=at138. .. -7 . . :

Asnps.~~Receipts of Pots are.light. Price

‘has improved, - Sales of Firsts at $4.00; and in

one o1 two cases $4.05 for licavy tares. Seconds
scarce. - No thirds, ~Pearls continue nominal. :

_No transactions reported. . As receipls and
-shipments - will be larger  next: week, a fair
“Dbusiness is expected  atlower prices.” Receipts

sigep Ist Junvary, 3,114 barrels Pots and 19y,

barrels Pearls. Deliveries, 1,613 barrels Pots

57 barrels Pearls. : Stock in store at six o’clock
on:Wednesday evening, 1,580 barrels Pots, 155
barrels Pearls. :
BooTts axp Suors.—Sorting-up orders receiv-
ed by mail are commencing to command alten--
tion, but the fuctories are for the most part

~engaged still  on the remnant .of early Spring

orders. But few outside customers have been
in the nurket within the week, and although
some are making up samjples, and stocks of
Stoga aud Kip boots for the Fall trade, manu-
facturers are in no hurry to send out travellers
on their regular. sorting-up trip, as from all
accounts stocks in the country have not beén
reduced much., With a continuance ‘of the pre-
sent fine “weather, however, they will soon
leave. Labor is reported scarce, and :wages
advancing.: ' Payments good, but, wilh present
tow prices for leather, there is no: prospeciive
change in values. .

-Damny  Propuce.~The local Bultér market
for the week has continued quiet.  Receipts -of
the new make, however, bave been daily jn-
creasing, and with more. caution on the part of

buyers, the markel has ruled in theiv favor. -

Prices have been shaded le to 2¢ per. b, and
yet dealers found it difficult to avoid accumula.
tion of stocks. © The market appears unsettled,
and prices may decline still further before much
outside trade will' be: done. . The quality of
the bulk of the offerings, owing it is said to bad
preking aud paie color, is unsatistuctory. Sales
have been allogether of a jobbing character, to
the loeal trade, at 19¢ to 31c for choice to finest,
and 17¢ to' 18¢ for fair to’ goad average:lots.
Arrivals of roll butter bave also been freer, and

where: the quality' was: fine: sales were easily -

elfected, but inferior lots were unsaleable, nned’
considerable stock is left over. . Choice rolls in
biskets bring 18¢. o 20¢; other. grades in”
barrels’ and Goxes, 15¢ 1o 17¢.” Tt is reported

“that 16¢ has heen puid in the Townships fornew”

butter. ' As' niwigation commences, the trade

“in. old butter jmproves, and during:the week =

some : 2,000 -packages. have 'been moved for

shipment to the Lower Ports, and several hun~'

dred packnges have sold at from 1%¢ to e, A

good-sized lot of Kamouraska was put akoard-

the § 8. Polino for the Lower Ports. The Cheese
market has- also ruled quiel, at steady prices’;
sales of fine old factory lots of 20 to 30 boxes
have been made at 14}¢, and some Ints of new
cheese have -been “sold in ‘Brockv:lle to Mon-
treal dealersat 12¢; one small-lot reporied sold
for Ottawa at 124c. "Tu the Ingersoll district
some of the large Tactories have commenced to

.make new cheese; tain.is mich needed in

all the districts; The early production, it is be--
lieved, will not le as large as for the like
period last year. - The new article is quoted at
12¢ to 13¢. At Little Falls on Monday last
Gheese was active; sales ineluded 3,500 boxes
factory at 9¢ to 123c¢; 200 farm dairy at.6c to
11c; 200 packages butter at 20¢ to28¢. At Utica,
N.Y.,, 3,150 cheese sold, including 1,000 boxes on
commission ;-lending price, 123¢ ; range, 12¢ to

‘124¢. Tu Liverpool the price hiasndvanced 6d this

week, to'70s, - In New: York the senson for new

cheese has fuirly opened, with & -scmewhat un -

certain market.. "An. effort by receivers to
establish » price above 13¢ hias; not met with
positive snceess.  There is no general- demand,

- and shippers are not inclined yet'to move with
freedom. :The home demund “isirather slow,’

also, and, unless under exceptional ; cireum-
stances, nothing over-13c¢ can be obtained for

full eream,; State’ factory, New. York  butter
~market throughout is dull and declining. For
avernge ‘invoices of -creamery 25¢ is-the top:

price, and good sells at alowerfigure.” Shippérs

~are waiching  the -market on a chance of a

farther decline ‘to their limit.. For State dairy
23c is about the highest price pa‘d.  Old butter
also ensier.- Not much doing this week on 'ex-
port account, ' . T :

. 'Dnv' (oops.—Business is fni‘rlyv nctive for the,
season,  The improvement in the demand, felt




