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broad initiatives that were being set in'motion'required Joint
action with our trading partners throughout the world.

Since last year there have been many hopeful
developnents in the world trading and economic picture, There
are now clear signs of recovery from the economic recession
which had given rise to concern in many countries and there
is strong evidence of renewed progress towards greater economic
activity. The world as a whole seems now to be moving into a
position where new initiatives, a new search for solutions
and new efforts for expansion are called for and are also
possible., In this important task we place great hopes on the
flexibility and effectiveness of the GATT as onec of the basic
institutions for co-operation among the trading nations of
the world,

\le are fortunate in having before us the report and
conclusions of the panel of distinguished econonists, established
last year by the Contracting Parties to the GATT., I wish to
join with ny colleagues in paying high tribute to the members
of the panel for the excellence of their report and for the
objective .and penetrating analysis they have given us of some
of the most challenging problems which face the world today,
This report is a guide-post of great significance, both in the
formulation of policy by individual governments and as a basis
for future action and decisions to be taken jointly in the GATT.
I note that tho report speaks in terms of industrial and non-
industrial countries. Canada would, I think, be able_to take
its place within both of those categories. Sur secondary
industries have been developing rapidly in recent years, and
yet we remain one of the world's major producers and exporters
of primary naterials and foodstuffs. We share nany of the con-
cerns about asricultural protectionism and comnodity price

luctuations bo which reference is made in the report, \le_are
glgg geeply appreciative of the legitinate aspiraglons of less~

Y i tion to
developed countrics and we are making our own contribu :
mgggigg the needs of these countries for financial and technlcql

assistance.,

The problems of production and trade of primary

products, particularly agricultural, are of long standing. The

GATT has from the beginning recognized the special nature of

i s 1 d neces-

tre in this field. Over the years it has been fgun :

sgigeté grant waivers to neet the difficulties of individual

countrics, until today there are girt%illy nolggﬁgegmggigﬁﬁg

rules and restraints in this figl o e resu ; ,

ig genefits and advantages within the context of‘the GATT 1is

a matter of grave concern to the nany countries which qrgﬂ

particularly dependent on agri%ilturaluigdhgiéiir%eezggg Eirect
' terest in these problenS ¢O )

gigaggo?oiﬁd? Our trade with many countries has been adversely

affectod by quotas, cnbargoes, hlg? tar1§f§ and Stheg 1lar

protectionist neasurcs. Y/e have, in addition, as a dd co

country faced scvere diserinination against nany of our exports.




