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Bills of Exchange (Drafts) covering 100 percent of the F.O.B. invoice value shall b¢
prepared by the Seller and forwarded along with shipping documents for acceptance by
Rolimpex and guaranteed by the Bank Handlowy w Warszawie S.A., Warszawa, as ¢!
out hereunder:

33.333 percent of the F.O.B. St. Lawrence / Atlantic/ Pacific Coast Port value of each
shipment shall be available against draft payable in Montreal in the case of Easter?
shipments and Vancouver in the case of shipments from the West Coast, in Canad'lan
dollars or U.S. dollars respectively, 24 months from the date of each Bill of Lading

33.333 percent of the F.O.B. St. Lawrence/ Atlantic/ Pacific Coast Port value of €acl
shipment shall be available against draft payable in Montreal in the case of Easter®
shipments and Vancouver in the case of shipments from the West Coast, in Canad.lan
dollars or U.S. dollars respectively, 30 months from the date of each Bill of Lading

33.334 percent of the F.O.B, St. Lawrence/ Atlantic/ Pacific Coast Port value of ¢acl
shipment shall be available against draft payable in Montreal in the case of EaSt,crn
shipments and Vancouver in the case of shipments from the West Coast, in Canadia”
dollars or U.S. dollars respectively, 36 months from the date of each Bill of Ladin

The Bank Handlowy w Warszawie S.A., Warszawa, shall issue and transmit tO th;
Seller a Letter of Guarantee that the Bills of Exchange referred to in paragraph
above will be guaranteed by the Bank Handlowy w Warszawie S.A., after acceptanct
the Buyer.

After the loading of the grain the Bills of Exchange drawn by the Seller shall be sent PY
him to Rolimpex, for acceptance and obtaining of the guarantee of the Baﬂe
Handlowy w Warszawie S.A., Warszawa. Completed Bills of Exchange shall -
returned to the Seller within 15 (fifteen) days after receipt of the Bills of Exchang®
Rolimpex. The Buyer shall have the option to prepay the drafts referred to in paragrape
(b) above, prior to maturity, with interest calculated to the date of actual payment ?t o)
rate applicable to said drafts, determined in accordance with procedure outlined 1
below.

Interest shall be calculated for 6 month periods on each cargo and such interest shall b:
added to the principal for the purposes of calculating interest for the ensuing 6 mon in
at the rate per annum payable by the Seller as referred to in paragraphs (f) and (gZa)y
accordance with the buyer’s election of financing options referred to in paragraphd t0
and shall be paid together with the bills of exchange at time of maturity as referr®
above. The payment of interest on the respective due dates will be guaranteed
Letter of Guarantee issued on the instructions of Rolimpex by the Bank Haﬂdlow{ler
Warszawie S.A., Warszawa. The said Letter of Guarantee shall be sent to the S¢ in
simultaneously with the return of the completed Bills of Exchange referred t©

paragraph (b) above.

the
In the case of the credit in Canadian dollars, the rate of interest is the rate payable,gythis

Canadian Wheat Board on its borrowings from Canadian chartered banks i he
currency on the date of the Bill of Lading of each shipment. The rate payable byntl}’
Wheat Board to the chartered banks on its borrowings in Canadian dollars is curr®
one-quarter of one percent below the Canadian prime rate.

the
In the case of the credit in U.S. dollars, the rate of interest is the rate payable,gythat

Canadian Wheat Board on its borrowings from Canadian chartered banks i in
currency, i.e. — at Buyer’s option exercised by one month’s notice referre
paragraph (a) above.



