
barelsof iqidptroeu gse will sav Barbdos an
estimaed Cdn1.2 milon anualy in forign excange.

Intrnaf~tionl Development Agency (CIA) and
complete in art 1988, a1s1W imprdte itibto

Offshor Bank~ing,. Offshore f inancial services are
growIig in importance as a sector of the econony, witt

a direct contribution to revenue of Cdil$31 milflion. Tax
treaiea with Canada and a new agreement wilh the
UnitedStte $fffI, uantla innqtivs for companles

invstig i Babads.Approxcimatiey 500 offsphore
cmanilea nww operate or are registered Iin BarbadIos

(banks, exmtinaurance çempmnis offtshore sale
corpoationand one shlpping corpany).

Investmet Incentives
The Fiscal InceeaUve Act, legislated in 1974, Wra,'I
manufactujrers of approv.d product s a maximumn of 10
years' tax holiday as follows:

Enterpriek Value Ade Maximum Tax Holid4ay
Enclave -10 years
Capital

intensive 10 years
(not less than $25 mi)

qru 1 50%q or more 10Qyears

Alon wlth thes. tax incentives manufacturers caa also
enftfrom:

" exemption f rom im~port 44utis on parts, ra materials

" capita aflwane on fixed assets;

" epot cedtluarante, scheme;
" an allwance cf 150 per cent of expenses incurred ini

developlng export markets outef de CARICOM;
"duty-free acpae toCRCO ontis

In order to obtan approved entrprise satus and
qiuaJJfy for the concesin mentioned above
locll incorpr rmtM1raayp
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