12. The Heads of tate or Government consider these
measures important steps ' towards promoting sustained
non-inflationary global growth and greater currency .stability.
They call upon the Group of Seven Finance Ministers and Central
Bank Governmors to:

- in.ensify their coordination efforts with a view to achieving
prompt and effective implementation of the agreed policy
undertakings and commitments;

- monitor economic developments closely in cooperation with the
Managing Director of the IMF; and

- consider further improvements as appropriate to make the
coordination process more effective.

Trade

. . e
13. We note rising protectionist pressures with grave
concerti. The Uruguay Round can play an important role in

maintaining and strengthening the multilateral trading system,
and achieving increased liberalization of trade for the benefit
of all countries. Recognizing the interrelationship among
growth, trade and development, it is essential to improve the
multilateral system based on the principles and rules of the
General Agreement on Tariffs and Trade (GATT) and bring about a
wider coverage of world trade under agreed, effective and
enforceable multilateral d;sczpllne. Protectionist actions would
be counterproductive, would increase the risk of further exchange
rate instability and would exacerbate the problems of development
and indebtedness. :

14. We endorse fully the commitment to adopt appropriate
measures in compliance with the principles of stand-still- and
rollback which have been reaffirmed in the Ministerial
Declaration on the Uruguay Round. It is important to establish in
the GATT a multilateral framework of principles and rules for
trade in services, trade-related investment measures and
intellectual property rights. This extension of the multilateral
trading system would also be beneficial to developing countries
in fostering growth and enhancing trade,  investment and
technology transfers.

15. Basing ourselves on the Ministerial Declaration on the
Uruguay Round and on the principles of the GATT, we call on all
Contracting Parties to negotiate comprehensively, in good faith
and with all due despatch, with a view to ensuring mutual
advantage and increased benefits to all participants. Canada,
. Japan, the United States and the European Community will table a
wide range of substantive proposals in Geneva over the coming
months. Progress in the Uruguay Round will be kept under " close
political review. In this context the launching, the conduct and
the implementation of the outcome of the negotiations should be
treated as parts of a single wundertaking; however, agreements
reached at an early stage might be implemented on a provisional
or definitive basis by agreement prior to the formal conclusion
of the negotiations, and should be taken into account in
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