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This is our record—
Do you know a better one

?

In 40 years’ operation, all surplus earnings have gone, not to shareholders, but back into our l:;usiness

to buy more plant and so to earn more revenue.

Not a drop of water in our stock! Money spent on telephone plant exceeds stock and bond liability by

over 16 millions.

We have never “cut a melon”! Each share of stock sold from the beginning has averaged $106 per

hundred-dollar share.

Dividends to shareholders have averaged less than 8 per cent., and have never exceeded 8.
And our subscribers have got more, for the money they have paid us in telephone rates than those

of any other system we know of anywhere.

and this is our problem—

The demand for telephone service is so great that to extend our plant fast en illi
money must be found—something like 10 millions a year! ough, millions of new

Where are we to get this money?

It can come only from investors who have confidence in our ability to pay a fai rand constant rate of

return on the money they invest in our business.
they will invest their savings elsewhere!

If we fair to pay this fair and constant return, then naturally

A fair and assured return can come only from adequate revenues. Adequate revenues can come only

from adequate rates.
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Our problem is the .prpblem of utilities everywhere. Regulation fixes the price we must charge for
our service; it does not limit the price we must pay for wages or supplies.
Fair minded people concede that adequate rates and adequate service must go hand in hand.

The Bell Telephone Co. of Canada
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Adequate protection for your papers against fire
and water is brought well within your reach by

‘the “‘Office Specialty’” Fire-Wall Filing Cabinet.

This cabinet is made of steel plus asbestos, and
resists heat and flame like a safe, while the flanged
drawers fit so tightly that/no flooding water can
get at the records inside. |

““OFFICE SPECIALTY”

FIRE-WALL FILING CABINET

Each drawer holds 4,000 paiaers, and every paper
is fully protected and instantly availablg.

Fire-Wall Filing Cabinets are made in our Cana-
dian factories where we also make the FiRe-WaLL

Recorp Sare.  Write or telephone our nearest
service store for our interesting folder® ‘Protection

for Your Business Records’.

THE OFFICE SPECIALTY MFG. CO. LIMITED

Home Office NEWMARKET Canada
Filing Equipment Stores at:
Toronto Montreal Ottawa Halifax Hawilton Winnipeg
Regina Edmonton Calgary Vancouver

““Office Spocialty” Fire-Wall Filing Cabinets

The above illustration shows all the sizes that the
Fire-Wall Filing Cabinet comes in. Like all “Office
Specialty’’ equipment, the Fire-Wall Filing Cabinet
ts made on the sectional principle—buy the sections
sufficient for present meeds—add new omnes as your
files grow. ;




