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Corporation Securities Market
Stock Values Again Undergo Considerable Impairment - Selling Pressure In-

creased-Riordon Ronds Offered in New York on 8.10 Per Cent. Basis-Mount
Royal Hotel New Financing-Barcelofla Traction Securities Olfered in London

C ANADIAN stock values again underwent considerable
impairment ti week. As far as known, there was no

particular change in the general industriai and financial
situation, buit the stock markets here have become. sensitive
enough to yield to'the most insignificant reports, Early in
the week the report that the steel merger hadl been aban-
doned, brought about declines iu several issues, aniong which
the Doinimon Steel and Canada Steamships were tie most
notable.

The break which occurred, on Deceniber 21, however, WaS
more serions in its effect. Prices sufl'ered heavy dé~clines
iii nearly ail issues, and the only influence wiich can be ac-
counted for was the collapse in Wall Street. The New York
miarket, like in Canada, is read(y lu discount any bearish
ncws, nt) inatter how sniall, but fails to work in any otbsr
direction. The theory that it was the money stuation whl.ch
was holding the stocks bael< last summer, was apparently
wrong, as nxoney is becoming eay but there is no reflectioxi
cf this in present prices. Éasy rates are essential to a con-
structive market, but they have very little influence ini a

The figures in the previous week w.ee: DIontreal, listed
stocks, $30,907; bonds, $2,024,280; Toronto, listed stocks, 11,-
578; bonds, $2,549>20.

Riordon Bonds Seli Wel

Offeiring was made this week in the United States of

$6,500,000 8 per cent. 20-year first niortgage bonds of the
Riordon Co., Ltd., by a syndicate composed of the Royal
Sécurities Corp.; Harris, l, orbes and Co., Inc.; E. H. Rollins
and Sons; Parkinson and Burr, and Coffin and Burr. The.
securities are selling at 9~9 to yield 8.10 per cent., and in
view of the Christmas season the offering is meeting with a
good reception.

The new flnancing rounds out the Riordon Company 1 s
program, comnienced eariier this year, with an issue of

8 per cent. preference stock, made by the Royal Securities
Corporation. The proceeds from the sale of the bonds wll
place the pulp and paper enterprise in a comfortable posi-
tion with respect to working capital, the issue being made
nnu'±gliv ta reiniburse the comPa!lY for the expenditure of
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Listed
stockS.

Thursday ... 8,206
Friday .. .. 15,211
Saturday .... 8,648
Monday..........14,624
Tuesday. ..... 17,591
Wednesday .. 24,743

Totals .. 89,023

Bonds.

170,150
175,218
362.850


