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CHANGES IN REPORTINO INSURANCE BUSINESS

Deputation of United States Com npaies Waited on lu-

surance Superintefldeft-A New, York Criticism

4.ommencing with the business for igîb, foreign insurance

companies doing business in Canada will be. required to

change their niethod of reporting business in conformation

with a circular issued by the Dominion superintendent of in-

surance of June ist last, in which hie requires, briefly, that

ail agents' remittanceS must be made to the chief agent, to-

gether with reports containiflg details of policies in respect

of which sucli remittanceS are made, that inonthly sx.atement,,

must show the premlums in such a way that the reserve may

be cabcubated f rom t'hein, and these reports must go to the

office of the chief agent and flot the head office of the company

unless the company establishes a branch office in Canada to

handie its Canadian business. The losses and disbursements

made on behaif of the Canadian business must be paid through

the office of the chief agent and by him and not fromt the head

office of the company. In other words, the entire income and

the outgo of the company must pass through the chief agent's

hands so that the company's transactions may be verified by

the superintendent in the office of the chief agent.

8ystmmn of Canerai Agents.
Companies desiring to trnact their business through a

system of general agents may do so and the department

recognizes that the Dominion 'insurance act of 1910 permnits

such general agents as are recognized under that act to report

direct to the head office, but these general agents in turfi will

have to furnish sworn -annual statements to the chief agent

summarizing the' business written, cancelled and reinsured

in sulhicient detail to permit the calcubation of the reserve and

showing the income and expenditure for the month in the

form of the usual cash account.
Commenting on these regulations, the New York Insur.

ance Times says: "It will be seen, therefore, that the new.

requirements wilb put a heavy tax upon the companies, in

fact, àt is liard to see how they can comply with the require.

ments of the superintendent without an expense of at least 5,

per cent. on their premium incomes whether they establish a

brandi office or whether they report through a system of

general agents. From a casual survey of the situation, il

would appear that the superintendent lias gone rather farthei

ini his demands than any state superintendent lias before gone

înasmnucli as hie is flot content to allow companies even to send

their returns and remnittances to the head office first and

to the chief agent in Canada afterwards, but insists that they

should go first to, the chie! agent in Canada, and that the re-

mittances must be paid into a bank account under his control.

and that checks for dishursements must be made on this a<-

count and signed by the chie! agent.
1"A committee of some of the leading companies, wîth Mr.

W. E. Baldwin, of the Continental, as chairman, waited on
the superintendent and endeavored to discover some metliod

by which the resuits hie required miglit le obtained witliout un-

duly disturbing relations of companies which have been estab-

lished for a great many years in Canada, and whose business

has always corne t.lirougb* certain wel-defined channels, but

the committee were flot successful in inducing the superin-

tendent to change lis views or his requirelnents.

WIII It Affet War 1.0ans?
"In this connection, it is of interest to note that quite

lately the Dominion raised a large public boan for war pur-

poses and companies were verv freely invîted by bond brok-

ers and others to participate in the boan. We note that only

one American fire insurance company's name is on the sub-

scription list. It is hardly to le expected that foreigu comn-

panies doing a business in Canada, and that have lately been

saddled with what appears to them, and undoubtedly is, an en-

tirely unnecessary expense, would look upon such an invest-

ment with very much enthusiasif.

"In Canada the department of insurance is under the

jurisdiction indirectly of the minister o! finance,ý and we think

this latter gentleman would have been well advîsed to have

considered this whole question very carefully with the com-

Panties involved if at any time le anticipates interesting any

of thein in either the preserit or any future war boans that

may. base to be raised in the Dominion.'

Ont New York contemporary bas overlooked the fact that

the recent war boan referred to was intended to be subscribed

in Canada alone. Outside subscriptiofls to the lban were
flot invited. In future, of course, Canada will likely ask the

United States to subscribe the whole of a Dominion loan,

when it ia hoped the United States insurance companies will
participate heavily.

MONEY MARKETS

Messrs. 'Glazebrook and Cronyn, exchange and bond

brokers, Toronto, report exchangé rates as follows:
Buyers. Sellers. Counter.,

N.Y. funds.............. 1-16 pm 1-16 Pm 34 to >•ï

Mont. funds............par par 34 to 3j,
Sterling-

Demand............$473Y4 $4.74 $4.76,1
Gable transfers...... $4.74Y4 84.75 $4.77 31-
Rates in New York-Sterlîng, demand, $4.7306.
Bank of England rate, 5 per cent.

BANK CLEARING HOU$£ RETURNS

The following are the bank clearing house returns for

weeks ended December 23rd, 1915, and Decemnber 24th, 1914,

with changes:-

Dec. 23, 'l 5. Dec. 24, '14.

Montreal......... 67,296,778 $44,796,484
Toronto.............-50,457,031 34,252,449

Winnipeg...ý........54,60,577 24,242,384
Vancouver ..... 6,167,289 5,711,457

Ottawa........... 4,541,636 4,517,575
Calgary.........,230,077 3,181,725
Quebec........ 3,309,254 2,936,420

Edmonton .... 2p233,031 -2,292,909
Hamilton ..... 3,345,953 2,8o5,0Ï22
Victoria.............1,420,736 1,623.665
Halif ax..............2,064,( ',3 1,919,896
Regina..... -........ 2,663.986 1,55-6,797
ýLondon.......-...... 1,818,469 ",751,145
St. John.............1,651,825 1,536,426

Saskatoon ..... 1,584,753 940, 198
Moose Jaw ..- ,4éo,o64 825,335
Fort William .. » 7e7,559 586,604
Brantford ..... 581,629 4937
Brandon ..... 770,870 490,029j

Lethbridge 730,802 385,441
New Westminster .. 235,471 295,037
Medicine Hat 516,207 283,919
Peterboro ... 502,700 413,755

Totals........213,841,300 $137,844,049

+ $22,50,294
+ 16,204,582
+ 30,218,193
+ 455,832
+ 24,061
+ 2,048,352
+ 372,834

- 59,878
+- 540,931

- 202,20

+ 144707
+ 1, 10718D

+ 67,324
+ 115,399
+ 644,555
*- 634,729

+ 210,955
+ 82,25z
+ 280,841
*- 345,361

- 59 566
+ 232,288ý
+ 88.45

+ $75,997-251

BAN 0FHAMILTON

Banking Profits, owing to the exigencies of war tâme, axe.
somewhat boss this year. ,The Bank of Hamilton, whose re

port has been issued, shows that its net earnings for the past

year were 10424,274> as compared with 8485,265 in the previous
returfi. This satisfactory showing, together with the other

strong characteristics of the bank, indicates the place atta>ped

by this institution in Canadian banking circles. Assets total

$48,250,000, of which *17,134,000 are in easily realizable form.
The bank' s reserve is shown as $3,300,000. After paYing. Ui
usual dividend of 12 per cent. and the various war taxes,. fli
SUm of $ 175,281 was carried, forward.

Stnart-Woods, Limited, Montreal, has resumed payment
of dividends on preferred shares.

Mr. J. H. N. Morgan, formerly manager of the Standard
Bank at Arthur, bas been appointed manager at Regina.
Mr. R. Hl. Shortt, formerly at Bloomfield, to be manager at

Arthur. Mr. C. A. Bryanq, fornierly at Victoria Harbor, to

be manager at Bloomfield. Mr. C. D. Kent, formerly at Con-

secon, to be manager at Victoria Harbor. Mr. A. W. Mc-

Laughlin, formnerly at Woodville, to 'bc manager at Little

Britain. Mr. W. A. Waddell, for'nerly a t Little Brtain, to be
manager at Woodyifl.


