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THE OGILVIE FLOUR 1YILLS COMPANY, LIMITED
Thirteenth Annuai Report of thse Directors of thse Ogilvie Flour Milis Company, Limited,

for thse Year Ended 3ist August, 1914.

The Annual General Meeting of the Shareholders of the Ogilviie Flour MiiCm~nLîînîed, w a, held
at the head office of the Company in Montreal on 8th Uctober, 1914, Mýr. C.R ior resîent, in the chair.

Among those present were: Mr. C. R. Hosmer, Mr. W. A. flkSir MIont.!gu Allan, C.V.O., Mr1. Il. S.
Hait, Mr. A. M. Nanton, Mr. W. R. Baker, Mr. Shirley OgiIvie,ý Mi. C. R. I3lack. Mr. Geo-rge E. Drumoniýd,
Mr. W. H. Evans, Mr. Charles Chaput, Mr. G. M. 1leath, Mr. W. P. Fogart\, Mr. S. A. MtcMurtry, Tre.îsurer;
Mr. G. A. Morris, Secretary.

The President submitted the follon ing report ar d moved its adoption:-
A Balance Sheet shoving the Assets and Liabilïties of the Comnpany, ,îlso profits for the vear, is subnsîtted.
The Company's accourus have been audited by 'Messrs. Creàk. Cushing aînd Iiodgson, Chartered Att ounu.

ants, whose report is presented herewith.
The issue of $6oo,ooo six per cent. Fîrst Mo tg. g. Bonds, whîeiýh u ere knowýn .îç Series "C," the proceeds

i of which were usçd towards the cost of the Medici.ne Ra.-t flour miii ind elevators, ~'eediiosed of durîng the
current year.

The Companv's flour miii and eievators at Medcin Rt haie i 1een in . l±sfl operiation during the
year, and are proving ta be a wise investment, bo)th asý r)eg1rd, prfi.Ild for the, pîolt(iolr 4)f the Company's
Western and Pacific business.

The Company's flour mills, cievators and otherpoele .C nfrila. nîim Most liberal expen-
ditures are constantly being made to keep them up 10 the nîos)t îîoen Jtdado effiiency.

The usuai dividends have been paid during the vear oni thie l'rfere c an(ýýd Comimo Stock.
Ail of which is respectfully submitted. (Sgîd, CHAS. R. fl0SM1E,,
October 8th, IÇ014. Presideîît.

Mr. W. A, Black, Vice-President and aîaigDir,,t toiseai 1 tht repo ,i
If we except the month of Augst, ,Iiren thse WVa, trrcrnro. a u o ecl ,,v l~dm, and export

markets being quîte up to thse average, notwithsîandîng înrar rioeî u idyo I I ai rIn1a agýi ivr dividends
and fixed charges bas resolted.

During the year ail our plants have been carefolly goýne orand tise- -of olalrnu i ,dop.e ., eswtrn off as o,,oal
against earnings.

Whilst thse isarves.t in our North-West bas nt rsicdnasagea(p .tsî,crdgy.,tuq.in [s,. niai ir tifactory,
and the total monetary return should equal, if nt Y,,ced, that of l;%,t year Soecodrir rasffrred very feee romt
drought and hieat, but thse Dominion Goveroneni ha, taken, tise mate 1 ..a.d. in are tuîîsin .r. ..... nrrsIy al' tho'Se
regoiring assistance to prepare thse lard th!%s Faîl and ,,e] for Sprug oco.h . trbei d tisaiti 0 arer il; malte thse
mon oif thse present opportunity to put under -- 1d the, grealtt posibl ars uro.,îî 10l, War 0i,, d, .. ...d f, , grain., if ail
kinds will bc very great front this side of tise Atlantic, and pri-e are lîkrlyti reiis on i s ligi lee for at 1ea-t anoherrp yeRr.
Our reent adviens (rom thse West indicate that ibis pollcy is being carried ont byorfries n avorable, sseîlerb prevaileri for
Fall plougbing.

Thse following gentlemen werc elected Directore of the Conspaoyl fo s,. enssin eV.
Sir Montagu Allan, C.V.O., Mr. W. A. Black, Mr. Chsarles Cast t.Grg1' rsnodMr. C, B. Gord. n, NIr. H. S. Hoît, Mr.

C. R. Hosmer, Mr. A. M. Nanton, Mr. Shirley Ogilvie.
And Messrs. Creak, Cshiing and llodgson were alppoinritd Anditors.
At a suîbsequeni meeting of Directors thse following oflieris were ppite
Mr. C. R. Hosmer, President; Mr. W. A. Black, Vîce.President and Mý.raagînj Dîreetor; Mr. S. A. MrMurtry, Trea#urer, Mr. G.

Alfred Morris, Secretary; Mr. J. R. W. Papineau, Assistant»Srretary.

AST BALANCE STATEME\1-NT I, 3îst AUGLJST. 1914. LAIIIS
Cash on hand and ai Bank $ 54,,84 67 iiankl df Mie....................
Buis Receivable......................... ...... 8543 Atut.aybe.........-......1 .......... 8307p
Open Accounts Receivable alter making foulloiso for Bond lnterest and Dividends to

provision for aIl Contingencies 1 ,549,81m-50 date .....
Stocks on baud of Wbeat, Flur, Oaimeml,

Coarse Grain, Bags and Barrels .... 1,234,379-14 Current Llabiies, ...... 5u~
Stable%, Plant, Barges and Office Equipment 4f,47ri.or O)fficee' Pensio Fund ,2.5
lnvestmenta................................... 197,030.23 Fir5t Morîgagc Bornds..................230000

Capit 'Acon -l'referred Stock
Curreut Assets ......................... $3,153,998-14 C apital Aouni t. ( r.mnon Stock 2Soono

Real Estate, Water Powers and MiII Plants V"itad10,Acut-In Montreal, Wiunipeg, Fort William and arf t nd di 3o't Accuit, 931--i4252
Medicine Hat; Elevators in Manitoba, Net Profits for year...........51930
Albserta and Saskatchewan; Property is
St, John, N.B., and Ottawa, as ai 31st Leos: t04060
August, 1913 ........ ».......$5.891,401-88 Interest on A and R Bonds. $1,75,000 $i05,0oo
Added ds.uing year for additions to Mill Interest on C Bonxds, (9
ai Medicine Hat, Warebouse ai Calgary, montiss) ........... 00,000 27,000
Interior Elevators, etc...... -............ 236,2=204 Diie nPefrr tc ,ooaxo,ooo 0,0

0,12,00.92 Dîvidends on Conunon Stock 2,500,000 200n>oS
Investmentir for Officers- Pension Fond. 25...7..0
Goodwill ............. .......................... 0$,soo

___________582,460.46

Indirect Liabilities 937208
Cusîtomers' Paper undier Discount........................................... .... S8,42
We have auditrdl tise Books of tise Comnpany for tise ycae ended 31st Aigss, 1914, and ceriy tise ahove te, be a correct Statemeut of

tise affairs o! tise Company at tisai date as sisown by tise Books. CREAK, CUSHING & HODOSON, C.A.,
SeptembCe 24tis, 19514. uios

To the Sisareioldees of tise Ogilvie Flour itlî Copay Lirt Montrea udt:s
Gentlemeu.-We beg tu report that we have aodited tise Books of tise Coman in MnraWspeFort William and Medicine liai

for thse yeae ended 3ist Asigosi, 1914, verifying tise Casht and Bihl Receivable in baud, ise Bauik Acoiiand tise Arrounts Rereivable.
Tise Stocks on band of Wiseat, Floue and Supplies are valued ofi a moic evtv an ad are certifird as 10, quantity by tise Suiperin.

tendenis of tise varioos Milî, confirnird lsy tise Miiil report,.
Ample provision. isas isen miade for aIl Contingenries in respect ciCtors Open Ar oonts, aud wcile no provision is made for general

depreclaion, a larre sura bas been estpended, on lImproYemeout tu tie Plants,> aud cbarged airainsi thse earnîngs of tise yeas.
<Sge>CRI-,AK, CUTSHINO & HODGSON, C.A., Auditors


