
THE 1WONETARY TIMES

The Home Life also have a contract with the People's
Life Assurance Company, under which the People 's Life receive
a renewal commission of 712 per cent. of the premium actually
collected ini respect of People 's Lit e policies reinsured by the
Home Life, or in respect of Home Life polîcies issued lin sub-
stitution of People 's iîf e policies. This contract expires on
August 31st, 1915.
Business of the Two Companles.

The toflowing table, compiled by The Monetary Times,
shows the business transacted by the two companies during
1912-

1912.
Premiums for year .............
Number of policesn new and taken ....
Amount of policies new and taken ..
Number of polîcies in force .........
Net amount in force .. ...........
Number of policies hecome dlaims. ..
Net amoxint of policies become dlaims..
Claims paid1........................

Sun Lite.
$3,283,639

7,985
14,601,354

64,142
90,802,040

904
1,345,016
1,293,380

Home Lite.
$203,830

149
210,080

4,319
5,427,621

43
54,433
49, 712

The Sun Lit e, in addition to itsý large Canadien business,
also does considerable business abroad. Last year it took lin
other countries no less than $6,468,707 lin premiums. It lias in
force abroad lite insurance policies aggregating $91,930,380, as
compared with the Canadien business of $90,802,040. The Home
Lite doe not do any business outside of Canada.

Ansets and Idabilities.
According to the returns sent to the department ot insur-

unes at Ottawa, the tollowing were the assets held by the two
coxupanies last year and tabulated by The Monetary Times:

1912, Sun Life. Home Lite.
%eal estate ....................... *$1,240,488 $166,618
Loans on real estate .... ....... ..... 2,141,721 491,Y694
Loans on collaterals ................ 1,967,018 20,000
Cash loans, etc., on piis......5,655,721 185,781
Bonds and debentures. .............. 29,572,084 295'161
Stocks.............. .............. 6,696,462 22'000
C'ash............... .................. 949,687 142,969
Interest and rents ... ........ .......... 400,404 45,304
Outstanding premiume ................. 884,700 28,156
Other assets ........................... 97,333 1,659

Total assets .. ý.............49,605,616 $1,399,346
Simnilarly, the ia&bilities of the two companîes in 1e912 >are

tabulated below-

1912. Sun Lifo. Home Life.
Unsettled dlaims................. $ 483,246.07 $ 11,500.00
Net reinsurance, reserve ....... .... 42,916,614.94 1,247,129.00
Sundry..................... ...... 624,673.66 8,222.31
Total liabîities, includingz reserve,

but not capital eiok.... 44,024,534.67 1,266,851.31
Surplus of assets over liabilities,

excluing capital ........ 5,581,081.82 132,495.08
Capital stock paid up ............... 250,000.00 219,200.00

Cash Expenditure and Luans.
The tollewing Ilgures, tabulated by The Monetary Tuimes,

show the cash expeniditure of the two companies during 1912:-

1912. Sun Lite.
Paid for taxes .......... ......... .... 8 8,231
Tnvestmrent expenses .................... 17,813
General exp(Ienses......... .... ......... 2,011,102
Total expenses......................2,117,147
PaYmnents to polievolders ............. 4,732,d63
Di% 1idends to sharehiolders.........37,500

Total expenditure.............*6887,110

Home Lite.
$ 2,682

79,359

$145,361
The following statement shows the balance of the. two coin-

panies' mortgage loans and policy loans accounts on December
31st, 1912:-

1912. Sun Lite. Home Life.
Mortgage loans....................2,141,721 $512,663
Policy boans .................... 4,472,370 175,781

Mr. T. B. Macýalay, managing director of the Sun Life, às
an underwriter of international rep)utation.
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CJOBALT ORE1 SHIPIXENTB.

The tollowing are the shipinents of ore lin pounds £rom,
Cobalt station for the. week ended July 4tli: Casey Cobalt Mines,
73,800; Cobalt Townsite Mines, 56,500; Cobalt Lake Mine, 60,-
900; Dominion Reductîon, 86,900; Coniagas, 156,460; Peterson
Lake, 59,650; Cobalt Cornet, 63,700; Tretheway, 40,000. Total,
597,910. The total shipments sines January lut are now 20,479,%
429 pounds, or 10,239 tons.

li 1904 the camp produced 158 tons, valued at $316,217;
ia 1905, 2,144, valued at *1,437,106; in 1906, 5,835 tons; in 1907,
4,850 tons; in 1908, 29,360 tons; la 1909, 29,941 tons; in 1910,
34,041 tons; in 1911, 25,089 tons; lin 1912, 21,509 tons.

DEVELOPVENTS IN (>ANADIAN GITIES.

Industria Uudertakings Are Numerous-Hamilton
Busy-Alberta 's Progress.

Development is progressing rapidly in New Brunswi
writes Mr. H. T. Hoag, secretary of St. John board of tra
The Valley Railway now under construction is opening up ab,
six million acres of nexv territory. A new company capitalix
at five million dollars is applying for incorporation te opern
the ohl shales of Albert County, and it is expected that thi
will be made the basis of very extensive industries iný the nq
future. The. company which is developing the iron deposits
Gloucester County lias resunxed shîpments of ore, and a comps
is making tests of the iron deposits in Queens Coiinty. A cc
pany of which Sir William Van Horne is the head will deve]
enormous power ait Grand Fl'als, involving the expenditure
several millions of dollars, and it 18 understood to be the lut
tien of this company to ereet large pulp and paper milis
Grand Falls.

As to general conditions, the situation shows the f olowi
£acts regarding Sydney:-

Speeial advantages for market gardening are offered.
Development of the water front is lacking.
Tmade conditions are well supported by large industrial p

Touls.
Outside capital is needed to finance building operations
Population increasing substantially and bright gene

prospects exiet.

Hamllton's Progress îs Prorninent.
Conditions at Kenora are promising. The. lumbering

dlistry is li tull blast, ahl milîs working day and night ahif
A pulp mill of 100 tons capacity will likely be started witi
to'wn limiîts betore the end of the year, and that wil mean t
harnessing of the big Winnipeg River power (30,000 lier
power), suggests the board of traie 's secretary.

During the last three years over thirty factories with
invested capital ot over six million dollars'have cated
Hamilton. Twelve new factoriesa with an invested capital
over two million dollars located in 1912., Whou these plai
are completed they will employ over 2,600 hands, la Mr. H{.
Margh 's, H1aiilton 's industrial .ommirissioner, estimate.

There are 400 varied industries in Hamilton, employi
30,000 wage earners, whe are annually pald $17,000,M0. ri
annual value of their output is over $60,000,000. This mai
Hamilton one of the. toremoot industrial centres li Canada

Macleod 's, Alberta, industriel commissioner, reports ti
mnquiries fromn prospective manutacturera are numerous, a
that with the entry of the Canadian Northern Railway, M4I
leod, which l8 already an important divisional Point on t
Canadian ?acillc Ilaîlway through the Crow s Nest Pass, '%
evelve into an important distributing and manufacturlng cent
In Southem Alberta.

Stimulated by the favorable power -rates now offered
Lethbridge to manufacturers, the Ellison MiUling Compan.y
tends doublîng the eapacity ot îts mills, It is uniderstood tj
new capital li Salt Lake Citylias become interested in ti
enterprlse.

The Canadien, Pacific Raiiway lias large construction gaxj
werking on both ends >of the new line through Southern ý
berta fromi Weyburn tor Lethbridge. -This line of tour hundr
miles 'will serve a developed grain area and will add about six
grain buying elevator stations to, the Lethbridge district.

The International Harvester Company are building at Loi
bridge a tour-story brick wazehouse to cost oe hundxed a:
fifty tbusand dollars.

Initerest lias been awakened by' the. announcement that t
ceaI mning proporties, lxi the vîinity ot Lethbridge and4 t
Crow 's Nest would b. put upon a tuli -capaeity basis of ope,
tion. As the mining pay 'roll amounts to oÎ'er $300,0o
month, this announcemrent meane mucli to the. neigliborhood.

Letxbridge lias established a bureau of commnerce &
manufacture and bias appointed as.commissiîoner Mr. JOh
Tracy, lately seeretary of the Saginiaw board of trade, %c
gan, iU.S.A. The city enters into direct negOtiations with thc
desiring to establish manutacturing establishments and of
inducemerits sucli as elieap power, liglit, water, fuel, free sit
and exemption frein taxation.

CANADA MUST PAT MORE.

Canada will have te psy in England a batter rate of j
terest than lin the past, says Hon. Lionel Guest, Mointreal .
lias juit retumned £rom England. The future ofth tii.
supply will depend upon the. world 's demiands. As fort
municipalities in the West, whieh arte allegod te have v
borrowed, Mr. Guest stated that thi. banks in the. West w
no doubt-well informed as te the. condition of saffars o

asteru and western Canada and would control the, situato
tliey had donc in the pa8t. He then reterred to thie cnae
entertained by Britishi bankers and business men as to h
ceflence of the Canadian banking syetem and lin the i.
financial tabric ot the. Dominion.


