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NEW WESTMINSTER’S FINANCES HEALTHY

Statement for Past Year is Published—City Owns Its
Waterfront

The city .of New Westminster has issued a satisfactory
financial statement for 1912. In examining the figures, one
recalls that what is therein termed ‘“Capital Adjusting As-
sets,” is the cash on hand from the sale of bonds, and the
incomplete expenditures on capital accoumt, all of which,
when the works are completed, will adjust themselves into
completed works, and then re-appear as assets or otherwise,
according to the nature of the works.

On the other side of the account some of the same
amounts appearing as ‘“Capital Adjusting Liabilities”” are,
in the meantime, to maintain a proper balance and prevent
the city’s nominal surplus from appearing excessively large.
In other words, these adjusting assets and liabilities show
exactly the trend and position of unfinished expenditures.
Provision for Sinking Funds.

In the matter of sinking funds, an amount is deposited
in the savings department of the Bank of Montreal, annually,
sufficient to retire the city’s debentures at maturity, an ex-
tended date of maturity being set in the case of bonds issued
prior to the fire of 1808, as per special act of Parliament,
separate savings accounts, which were opened in 1910, being
kept for these.

The city’s regular assets are particularly strong. These
are inventoried at a low valuatiom, land values in a number
of cases being entered as low as one-third or one-half the
actual value.

Of the city’s public utilities, the -electric light system,
for instance, is down as valued at $313,580. This branch is
producing a net profit of about 6 per cent. on $1,000,000
after paying for operating expenses, interest and sinking
fund. The gross earnings for 1912 exceeded $122,000. This
year the receipts are about 15 per cent. ahead of 1912.

In the case of the city’s water system, an additional 25
inch steel main has recently been completed, new reservoirs
built and improved, and large amounts have been expended
on the source of supply intakes and dams, placing the city’s

water system in value largely in excess of the figure as in-
ventoried.

Owns Its Waterfront.

The city owns the land of its water frontage on the river
where the conditions are excellent, with deep water dockage.
These are of permament and increasing value.

With the backing of the fertile Fraser Valley, and this
magnificent river at its door, the city occupies a position of
rare strength and stability. The population, according to
the census just completed, has increased about 45 per cent.
during the last three years. The taxation is on land only.
Improvements are taxable, but not taxed.
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DEBENTURES AWARDED

Windsor, Ont.—$60,000 5 per cent., to Messrs.
Noxon and Company, Toronto.

Miami 8.D., Man.—8$16,000 20 instalments, to Messrs.
H. O’Hara and Company, Winnipeg.

Darlingford S.D., Man.—8$s5,000 20 instalments, to
Messrs. H. O’Hara and Company, Winnipeg.

North Qu’Appelle R.M., Sask.—$10,000 6 per cent., 10
years, to Messrs. H. O’Hara and Company, Winnipeg.

' Broadview S.D., Sask.—$12,000 6 per cent. 20 instal-

ments, to Messrs. H. O’Hara and Company, Winnipeg.

Brent,

—— T

The Pacific Great Eastern Railway Company has placed
an order with Messrs. Evans, Coleman and Evans, of Van-
couver, for 15,000 tons of open hearth steel rails for delivery
at Newnort, beginning in October next and ending in June,
1914. This quantitv will be sufficient to lav the track for 140
miles. The railwav companv is also negotiating with various
manufacturing companies for rolling stock and other equip-
ment aggregating over $400,000.
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STOCHS AND BONDS TABLE-NOTES
Canadian Consolidated Rubber Bond Denominations, $100, $500 and 81,000. Steel Company of Canada, #100, $500, $1,000. S

gu) Unlisted.

0f
and $1,000. Penmans, Ltd., $100, $500 and 81,000. Canadian Cottons, §100, $500 ana $1,000. notlf’i

% Quarterly.

All companies named in the tables will favor TheiMonetary Times. by sending copies of all circulars issued to their sharehol

errors in the tables.

: . 1012, 10%-
** Trethewey pays no regular dividend. They h id:—1906, 4%: 1907, 4%; 1908, 15%; 1909, 25% 1910, 10%; 1911, 20%: 1

Fices i'by Burnett & Co., 12 St, Sacrament S al
Figures in brackets indicate in footnotes date on which books close for dividends. etc.

(5) May 17-31

Montreal prices (close Thursday) furnished by Burnett &

(1) June 1631  (2) June 6-16  (4) May 17-31

ders: and

treet, Montreal

(6) May 17-June 2  (7) May 24-81




