
April~~ Il 13.E MflUR'i'Ay

TORONTO AND THE STREET RAILWÂY

Chairman of Transportation Committee's Memorandum
-Revenues and Charges

Toronto's revenue froni the street railway for ioi 1, as
vn in the city treasurer's last report was $772,Io8. Thisil

the gross revenue. It is ibis gros. revenue which usually ap-
pears lit the press and a great nîanv people appear to regard
il as net. The returns for 1912 cxceed those of 1911 by about

;'0,0.But in place of the. city getrîng frram $Soo,ooo to
,oe ach year from the railway, the actual income to-day

1only about $125,000, states Aldcrman S. Morley Wickett
m a memiorandumn subnîuîîed to the. transportation cornmittee
of Toronto City council.

Fromn a specîai return w hich 1 have been favored with and
fron additÎoonal informationî front other quarters the. approxi-

uatl omplete figure- for the last four vears, which, as the
latest may probably bc assurrncd to bc the. most productive
yars, are as follows:

Tjhe city's expenditure on strcet railway-

Pavements.
t1go9 .. $24,882-77
1910, ... 78,138.04
1911 . - 342,094-51
ig i - ... 150,462.23

Repairs and
Reconstruction. Interesî.
$232,25,.62 $ i o,ooo. oo

235,942.72 16o,ooo.oo,
201,359.70 î60,oo.co
31I4, 186..36 1 6o,ooo.oo

Total.
$417, 134.39

474,080-76
703,454.21
624,648.59

$2,2 19,317-95
Ize item of $16o,oo as interest: For somtir cuuious reasi nj

theý city, states Mr. Wickett, has been assumîing the entire cost
of track patvemen,,t nstead of charging a filir proporîîîoii
local properties; thus Yonge Street Propcîiies, for ean.~
pay onJly for pavements between the sidewalk and the tak
the city payinig for the. surfacîîîg of the area covered byý the
double tracks and devil strip. This means that aitagether the
city has paid for some $4,000,000 of pavements, uf which at
jest one-haif might and shauld have been charged as a local
improvement. Interest an thîs sum at 4 per cent. is ioo
,bich rnay, be taken as a rougli approximation. This item
iners ,it wiIl be noticed, is river ont. and one-half times the
Îg.rm of rentai for night-of-way.

The city's revenue front street railway:
City's Pet- Rentai of

centage. Right-of-way. Taxes. Total.
$~9 507,827.49 $82,127.62 $50,326-34 $640814

395e . 596,297.35 83,040.58 48,142-37 727,480.30
igi 687,650.44 84,458.20 50, 1 i.60 822,228.24

IÛ12 79,586 .,.8o 52,137.3o 0912,0cit n

t

$3,132,043195

surplus revenue over experîditure-

1909 .......... ........ ......... 223,147,06
2910......- »................... -253,39954
1911.................. ....... 118,77403
1912 317,405-37

$912,726.co
eans a yearly average for the last faut years of $228,-
ýj.S suri, however, is subjeet to a proportion of the
rund charges on outstanding pavement bonds <$i,300,-
which may be placed for each year ait somewhat over
thus leaving the city a net revenue from the raihway
of $125,0oo.

aIff Revenlus.
regards the taxes paid by the Toronto Street Rallway
y the rolling stock is exempt. The taxes indicate a
n of approximately only two and a haîf millions for
pany-'s land, buildings, machinery, poles, wires and

of the net railway revenue the Citv must in future
erest and sinking fund on costs of raihway pavements.
richsise expires îst of September, 1921. In the 'past
fund charges have been issued on a basis of retire-
ten-year periods. Frnm now on if aIl such Payments
e cleaned up by the expiry date of the franchise, the
barges for sinking fund ill1 be higher in proportion,
;the Alderman, to the growing shortness of the due
,e pavemfenlt bond issues. Evert assumning that the city's
ilway revenue wilh încrease substantîally, this means
ipg thse hast year or so of the franchise the City imay
g out for raîlway pavements and sinking fund charges
-uci all the moncys it will be receiving from the com-.
Thle actual situation wiIl depend on the earnings of
P:n,, tie class and citent cf railway Pavements thse

e, condition of repair in whi ch such Pavements
ritained. Thse outlay for railway pavements wilh
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Ways andstruc-

Power planit.... 556
Car srit.....7,8.>

7 23,14.3? 1,417.-46

$ 40.015.09
86. 367.60
31,635.58

Totail aperaiting

Net enng .... $ 868017$95523

$ 4,458.29*
11,381.62
2,104.99

817,541.43
$ 9,082.66

DedUCtions:
Interi-st ,n bod. 8 ) 287000$ 28,01 1. C$ 161.oo
Interest on overdraft 93. 59 ...... 93. 59*

To(tall iddurtio1Sý "I 2883 ' 2,1 > 67.41
Net income ..... 58,06-58 $L ('7,n41.8 $ý (),015 25

*Decrease.

CUNARD COMPANY WILL MAINYAIN WEEKLY
SERVICE

In the Caainirad weo hav lt vear h:id the advan-
tage of a fil ver' working. anid thec ri,,ulîsturl showa great ad,.ance n thoser on tht, previous5 vear, sadM. A.
Boo0th. chalirm1rn of thi,, bi),rd of dirfci)t oraf tho Cnnard
Comnpan%,. at the, annual1 meeting. When1 tht. two Ilvw steamn-

ers.Andniaand Alania, aire place'd iii tht. sr ice theyWill be, diirinsZ the current vrear, we shail bo able to man.in-tain at weerklv se-rvie betweenrj TLondon and \IonJtrea.,l d uringzthe St. Laàwrence season, and we shah then be able to lockforward ta still more satifafctorv resuits.

Thwýuef North..Western Naponal Insurance Company, ofMilwukeeWis, bas been lirensed to transact throughoutCanaida -the 'bus-iness of fire, hail and tornado insurance.Mr. Guy 'M., Tarris, Winniregz, has been apinointed the chiefagent.

- -- ~. .j .uI .sj o77 5

lïkelv be îc i hî i ,,,>at îîî .< tcount of the city laying
heavier road-bed,(s ha rnrland in view of the contei-
plated extcflsionsi to stet raîl\%ay lincs.
Outiook Compeis Attention.

The outlook for the last few vears of the. franchise directs
attention to the systent of civi hefnancing in connection with
past surpluses.

In thf-1 fi place, to .ppropriate these surpluses for
generdl ,vî p)ui posts and then borrow fresh rooney for pave-
ments iz ai iol and aun unbusincsslike policY. it is a policy,
rnorerover, whi ads the public into imagining a larger
surplus than'llv xxsts.

In the. seconid plaice, ta build street riaypavements en-
tirely ait he~ exp, nse ofi the city, iitea o,] f ,.gin2 lg a fair pro-
portion as local inrvmnsis nlot eutbe

Ilad the lo(al prpris ,ic.îgdrîir i proportion
there wvould hvbenlittle, if anyi\ ouitranding liability suth
as nowv stanjds against railwa';y pavemients, and muist be liqui-
dat, L out of gnrail taxes, during the. next few years. (On this
item alone theý ity 15 OUt about $2,000,ooo.

If no action is takeon the. clic will have ta face an un-
necessary bill of anioih,.r mnillio~n before many years ane over,
concludes Mr. \icketî.

Moreover, a deiinon this; polint is iîdvi Mrl with aî
vîew to a civic polîcyN in coninectioýn %with olur own Iines. To
charge the <li, svstem with the entre as of surfacing pave-
mnents places a burdieni on this svsem ha cannot fairlv bc

i harged as part of catpital cast.

LONDON STREET RAILWAY COMPANY

Tht, Laridon Street Raia Popn' anulrpart,

hav \'e exeee 31n, :]S gerail husine1"1s prospects in
thi, city .11 pic-,n .r1 'Iol' aur , oui; ip1.tîuiaiî forj j'h aînhîîfg
vear are. tha.t ot Lwîl 1w th" 1--i r.u i th. ama i '

Eariîgs L<îî îpî(i . InlCreasi

Miçllîeas4-7 18. (8 5,03-4.40 315.42


