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6 ANNUAL REPORT 0F THE DIRECTORS,
Submitted at the Ordinary General Meeting at. the Head Office of [th. Co>

Vancouver, B.C., February 25th, 1913

It affords your directors much pleasure to submiît to the shareholders the annual statement of the busin
Company for the past year duly certified by the auditors.

The net profit for the year, after deducting expeinses of management, interest on depositors' accouxts
Penses, amounted to $335.o63.61.

This sumn added to balaince from 1911 zOf $643.67 ($13,992.38 less adjustments), and premiums on shares sthe year, $81,t6o.eo, makes the total available for distribution $416,867.78, beling the largest amount for th
in the history of the Comipany.

During the yeax an office was opened in Antwerp, Belgiuma, under the management of Mr. C. W. Twelv
your directors, Who for yearsoccupied the honorable position of Chairmain of the British Chamber of Coimm,
Continent.

Late in the >year a very desirable location was secured in the city.of Winnipeg, and a branch office opene,
first Of 1913, which, while flot strictly comning into a report on 1912, IS yet worthy of mention.

The accounts of the Company have been audited; moreover, while such procedure is flot required l>y lawArticles of Association, yet ail securities belonging to estates or trusts of any kind herd by your CompanIy
cxamined by your auditors and found to, be eax-marked nd segregated froma those belongling to, the Compa,
order. As further evidence of the policy of your directors in this matter, I migbt state that our applicationminion Parliament for a charter for Dominion Trust Companiy .contajins clauses making the ear-marking a.n
tion of trust securities compulsory.

Your directors recomiend that the amount available for distribution be allocated as shown -on the debitvenue account
Respcctfufly submitted,

BALANCE SHEETr ne nt DECEMBER 318t, 1912
LIABILITNE8.

TO THE SHAREHOLDERS:
Capital-

Authorized.........$5,000,aoo.oo
Subscribed.. ........ 2,500,000.00

Paid up....................... 0,0.,.
Reser-ve at Dec. 31,

11.............* 550,000.00
Transferred f r o m

Profits...........168,839.50
P reMi u msa on

Shares.............81,6.5o

Divîdend No. 12, payable Jan. 2,
1913 . . . . . . . . . . . .

Profit and Loss Balance ....
37*925.40

TO THE PUBLIC:
Deposits and lUginvested Trust

Funds ...................... 1,420,519.58
Clients......................... 270,227.94
Sundry Creditors..................65,742.98

1,756,490.50
Guaranteed Fîrst Mortgage Investment Certifi-

cates..... ............................ 363,55600

There are Contingent Liabilities as Guarantor of Loans,
Bonds and Investinents, incurred in the ordinary course
of business, for which the Company holds ample security
as a protection agaînst any possible loss.

ASSETS.
Investiments-

Mortgages- and Secmred Leans and
Accrued Interest..............82,264,

Municipal and Other Bonds and
Debentures and Accrued Interest 1,102,

Shares iin other Compainies at CO'st 579
(Upon whîch there remans un-
calledl 897,404>

Sundry Investments................30,

Sundry Debtors, including advances to E
Cash in Rand and in Batnks ...........
Guaranteed First Mortgage Invel

Securities .. . .. . .. . . . . . .

Ehmshed Trust Funde and ]Exoutorthipe
Othor Trusts under administratioun
(At Inv.ntory or sstlmatd values)

Trusteeshlps for Bonibolders.........

(Signed>
WM. H. P. CLUBB, Prei
WILLIAM R. ARNOLD, 1
A. H. BAIN, Secretary.


