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m4ntàg*»*né',iýtbàt Tept tt paraetiýàl prômoter'hak., periodýhas givenonly about forty s pi àome

is kiv Ws, xpen!ýF. ;, e of.,,iliese beinginfrequent shippers. heiý ýntage,éf

desiralý1e element . enfére tËé' average.capital per cý)M'- shýipping' mines te the companies incorpor"à-teà is, there-

pany was net thirty thousand dollars. When fame came fore, only 6.6.. The forty mines have, it will be seen,
> 
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shipped, 

an 
average .of ý more tbgn,

te Cobalt se di,4, paper, .riches ý the average ne thousand tons cach

Company in igo6 jum- ped te more than eight' hunàred sinoe the camp commericed to live. Then as to dividends.

thousand dollars, and-in the-following yeur to-nine hun- The officially compile& dividend, list of the Monetary

,,dmd and-,Ofty-nine thousand dollars.. Times as for December, igo8, showed sixteen divi4ýwd

Capitalization is a strikingly' -bad feature. The payers. Of six hundred and two companies incorporated,

matter of sbi"g*ts_ý,W moreelequent andmore heart- only 2.6 per.cent. have become dividend payers in.more.
than feuryears. These figVtie Èjlfýsboîw1to what extent

s9me testimony te the worth of the camp. Since 1904
and up te the middle> of ;April, , 57,o6,7 tons of ore have the ordinary gambling promoter has figured in Cobalt

history. 

Statistics 

and

been shipped from. Cobalt over the Temiskaming and re4ntws are sometimes dry

Northern Ontario Railroad. Here aýe.tbe figures -for. eïach reading; as relief, perhaps,,the chart below ýwill be of

assistance in illtistrating the à1jsurd capitalization of

Cobalt.

Year. Tons.
][904 ...... ..................... 158
1905 .............. ........ 2,336
igo6 ....... .................... . 5>836

51,1907 ........................... 011
.1908 ý25,g62

*0ýe - - ,:, ýýý ý. , :, _ýé.

....... &î524 PW, -ýj '4 §>a

january ist te April 17th. ......

>
Those tons are figuregye,,ýy.,. weighty

ý,,jýÀrument for the goý îý41îeitîrjgW Gobait mine
inini,. pro

operator. The abovî fiýures show that mi per

.has been his forte. In i9P,4,,,,ecFcely before_ý,,3ýt4rWs
e; jàl 9 tons

possessîoýLs vyçtq C Î Ïâwere sihipped. 'ÉIW year M ".- ýý, t
en y Eirà%ý

,=Ount left the camp. The i -reast-- hgs n 'âà - a-und A
Wc

ùýgç'. The annual output of ie Cemparà 'Withù:: at of
ecqmPare

f The output
with that of ý9o4, a gain o i,5,95z per

$5W. 202ffl ; olitput, 57,ooz. etôks,

to April lý7th-.is fiftY-six times greater than:.- the, output valued at $23,000,000;AMdends, $10,000,1000.

î for the whole of the year igo4, nearly four times greater
ffl, while the shipimnts of igoS -A coftful, scrutiqy of individual, capi.talizafiori -shows

andk. ici Our thît companies -are as thick -as flieà in the
o6: combinedAopnot 

equal 
thom 

of the first,

nîb»n&ýôf the c=çnt That is a creditablefeature. syrup bô%vi, No- » less than -one ýhundrâJ -ànd nin-ety-five

ifi gwl âverage »te:of .,production is maintained during: ëéiïlpaiiës ýý,ýînCoffioÉfttpd Wit1W é4tâl,ýéf one million
1P whilefôrty-o«è',werê peààiètéd with a two million

ifie, rÎsçni yea'n-the-,ýut will. ï;ho,%v a bandsomeýý,&'ýn-
ddliar éa té five ý-mîllion

crease dîier italizà'Üoii'- and eigfit ',aspired

ving deýdf> beiefly with capital and output, --there dollars. Here are the detai1sý--+

remains»e question of dividends. No absolutely, accu-

rate. eý ate of thé' . 1 unt pEÈVd te shareholders of Mlirickis êf Dollars.

Cobalt companies can be made. Several of the concerns Year. -One. rîm è." 1tQUÉ. Piýe. gix'»

are more or l«s private corporations and havé not pub- eý' - ,- W
After a caref . 3. . .1111.. 1.

jkW their dividendfigures. ul study of iýo6- :s4. ;ô..ý Î. .j.- 4.
puWWwd figures, dividénds acually paid -and auowing 1907 79. 4 ý,
Î& private corporafiôns' Wis ýWe, wie t1ùËk,' te approxi'. Igcê XQ, .i
mak Cýéba1t dividends te date, at ten million dollars. *'I9o9 2 5 . -9.

Theré arè now imms'of'capitaÈlzatio'n of five hundred. and
four millions, dividetdý pâîd of tën mtl'ions,'and output 1195 4J 1.7 .1 -8
(igo$ and four niontbs"of 1ýü9, estimateil), vâtued at
twenty-three million dollar*. Six 'Per cent. àivl&nds"on TWO hundred and sixty-threec= .panies, or 43.6 per
the auth«Ized caplulizationof the CoWt camp would be
thirty'nvltion dogars -, actually tet million domwd have cent. -of the six h=dred and two incorporated,,,have a

been pâîd. An other words, en the total authotiredcâpim capiitalization of one mUfion dolus and u"ard!r. It is

talizàtion a divideüd of x.g'per Cent. has beén paid..- The interesting te noU, too, that almst emany Cobalt com-

value of the silver output of the miom.', estiniaied at panies.,have.been, SganÙzd durýng the, finn 1our months

twenty-three milliS dollars, Is Wy 4.5 per cent. of the of'the.prfflut'year as were fornied-during,ý1hewhole of
igM, while the, aggmgate capital, -£pur ùfflths'

aggregate capital of the cod4nuu«, 'A redeeming » api forithe thàt Ofpviod is only dgioffl mfilion;4arm less. Ïhàn
faditure is in the fact that Cobalt diMen& to obart" " iýe >ievious, twebre imtbs' perio& Almadyi this,. year
)Mve swatlQwed up alniost half ýtl>-- value of *ë output. ;ýtb=. one
It will 4e said the* fl"S, art un4air te the operating

They ivé. *The dividends and oùtput to them are twimm douareembi have éoiqeintotw wo'. 21

er"tableý The ôperatlnÏ'M'Inès 'jet thë beSllt-'of'this A tlanW à- hèad offiýe 15eéîB 1ýfieré a

fixiNving what a lot of "water#$ and W" have ÊÎ'iat -dee 'of ý tbe raWbW'Iîm -11W cfty of, 'Fâront'o 'Wa''t

»M (mmp to impede the progema ôýf kti" te 'Ïannd 'hea4,6ffic6 for " tile 1 Woý'huildr'ed 'and
tl*O *Xîé8ý $iW, or ÂO., éL tliilsk'buââtd ýand two

me 8à huindred aM s wé, ',àbW*ý
a' Ihtle mm chan fbuF yt"x, tbât Coinft ne
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