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Leading Wholemaie Trade of llontreal.

PILLOWI HERSEY & COs
Monltreal,

MANUFA0TURERBLSOF

"S"'E HORSE SHOES
AND EViiT DEsoRIPTION OF

CUT NAILS
Railway and Ship Spikes,

lron, Steel, Zinc & Copper Shoe Nails,
And SHOE TACKS,

Extra Swedes Iron Tacks, Upholsteerers' Tacks,
B.B li. Iron Taoks, Large 1lead snd Leathered Car.
sct Tecks, Gi p, Brush, Lace, Zino and Copper
'iekd, lungarian, Zino Shank, Rob sud Channel

Nails, Patent ad Commen Brada, Trunk, Clout,
Cigar Box, Hame, Chair and Finishing Nails, Press.
cd and Clinch Nalus, Slating, Common and Bot
1tarre1 Enits, Coppet andssi Bs Nail%, Glaniera'
'ointI, liras Sice Rivets, Galvenized Nu. Aise,

Tienned Nails andi Tacks of ail kinds.
Carriage, Tire and othier BotS, Coach SDrews, Hot

Pressed aul Forged Nuts, Follos Plates, Lining and
Satdile Nails, Tusing Buttons, &c.

OFFloE AND WARaous:

averhill's Duildings, 91 St. Peter Street.

C. S. WAÂTr , Sisalicua ALLAw,
I'regident. Vice-1'resldent.

WX. MOMASTER, Jun., SeCretery.

Montreal Rolling Milis
COMPANY

M1ANUIJFAC TU RElIS

CUT NAILS,
HORSE NAILS

MNUGHT IRON PIPE,
TACKS, BRADS, ETC.

HORSE' SHOES ETC., ETC.

Porter & Savage

TA N N ER S,
AND MAIUFAoTURERS OF

LEATRER BELTING,
FIRE ENGINE HOSE, HARNESS,MOCCASINS

LACE, RUSSET and
OAK SOLE LEATHERS,

05FICE A5ND MItUFAOTORT:

436 VISITATION STREET, MONTREAL.

change was ifs legitimafte business of fur-
nishing a Market, for investment in securities
answered that an estimate of 10,000 shares a day
'would iindoubtedly bc extravagant. At that
tiue the - busiess of the Stock' Exchange
amioimted to G00,000 sharce sa dnj-a business on
which tiebrokerage al one amountedln $150,000.
And of thia vuat business the legitinate nucleus,
according to this expert, wais only a little more
than, ene and a half per cent. Dîiring the
bat few months the average bnsiness of the
Exchange bas been 300,000 shares daily. At
this rate the ycarly business wvould reach the
great total of nine thiousand millions, and
upposing the ipyftjpent blemandto rmain cou-

Leading Wholesale Trade of Montreul.

Lyman's Standard

Blue i Black

Writing IFTluid

COPYIYG INfK.
Are warranted to retain thir lluidiy, and do net

corrode the Pen.
Quert, Pint and Half-pint lttee-IsrsucîÀ

MEABUiRE.
Prepared only by

LYAN, SONS & CO.,

îtONTIitEA L.

Messrs, Oi1 w~ I&~
WH1OLESALE DRUGGISTS,

HAVE REMOVED
TO THEIR

oew and Commcdious Premises,
603 CRAIC STREET.

I RONandSTEEL
FORt

AND OTRER PURPOSES.
Manufactured by

TAYLOR BROS. & 00,1
LEEIDS, YORUKSIIIRE,

Represented in Canada by

JOHN TAYLOR â B1RO.,
16 St. John St., Montreal.

JOHN S. SHEARER & CO.,
533 St. Paul Street,

IMONTREAL.
CANADIAN AND EUROPEAN

MANUFACTURES.
THE WHOLESALE TRADE ONLY SUPPLIED.

Agents in Canadafor
MIessrM Vm. Lindsiay & Co.,

Ship-brokers, Insurance and Forwardîng Agts.,
Liverpool, London and Glasgow.

stant at ten thousand sbares daily, the pirely
speculative demuand represents the nominal
transfer of $8,700,000,000, of which sum one-
tenth is actually riskcd on a margin, and i re-
duced by brokers' commissions, to say nothing
of losses, to the amoint of $22,500,000 annually
That is to say, people are actually risking
money through the New York Stock Ex-
cha;nge, in slter gambling, at th.e rate Pf

Leadlng Wholeasole Trado o r Montreal

JAMES GUEST,
COMMISSION 'MERCH ANT

AND

GENERAL AGENT,
No. 21 ST. JOHN ST,, MIONTREAL

AGENT FOR

Jules Duret & Co., Cognac, [Vine Growers Co.]
Jules Bellerie. [Cognac.]
W. & J. Graham & Co., Oporto Ports.
R. C. fvison, Jerez de la Frontera Sherries.
Beylot & Cie., Libourne, Bordeaux, Clarets anad

Sauternes.
Jules Regnier, Dijon, Burgundles and Chablis.
L.M. Canneauxet Pfls, Chàteau de Dizy, près Eper-

nay, Champagnes.
Renaudin, Botlinsger & Co., Ay, Champagnes.
Seigert &.Sons, Trlnidad, Genuine Angestura Bltters
Wheeler & Co., Belfast Ginger Aies, &o. (lxport

Bottiers.)
Guinness' Stout, Bas' and Allsopp's Ale, &a.
Rolg Pouset & Co., Baroolona and Tarragona Spanish

Ports.
J. R. Henkeà Delftshaven, Holland, Superlor Geneva
George Roe & Co., Dublin, Celebrated Old Irish

Whiskies.
Banagher Whisky Distillery Co., (Llmlted), Old

Irish Whiskies.
C. & D. Gray's Far-famed Loch Ratrine. Scotch

Whiskies.
Junes Watson & Co., Dundee, Fine Old Scotch

Whiskies.

STABLISHED OVER A CENTURY

-o-

BLACKING1
AGENTS,

JOHNSON, RUSSEL & 0 0
77 ST. JAMES STREET,

MONTREAL,

eight hundred and seventy million dollars
a ycar. These figures show how profitable
to the brokers of Wall street is the shearing of
the "lambs " who ofrer themeclves for their at-
tention. The imargin may be wiped out or ac-
cuinulated, according as the stock goes up or
down, but in either case the broker shaves of£
his commission at each end of the transaction.
Buyiig and selling on margins, when no stock
is handled or held and no values are transferred,
is betting and gambliing, pure and simple, and
fron the figure and estinate above given one
gets an alarining idea of tlie extent to yblich
greed, credulity µsnd the passion to get ricli
without exertioq havo corne to dominais our
people. The sane oplilpion wil: apply to Mon

1r oI, f0oInuîu pflgey ienres tsf specul tiî 11


