‘DECEMBER '8; 1911

“THE SHAREHOLDER AND INSURANCE GAZETTE

BANK OF MONTREAL.

‘Proceedings at the g4th AnnualMeeting
| of Shareholders.

The 94th annual general meeting of the Shareholders of the Bank™of Montreal
was held on Monday, at noon, in the Board Rcom, at the Bank’s headquﬁrters.

Amongst those present werej:—Mr, R. B. Augus, Sir Fdward Clouston, Bart.,
Sir William Macdonald, Sir Thomas G. Shanghnessy, Messrs. D, Morrice, I V,
Meredith, E. B, Greenshields, Hon. Robert Mackay, James Ross, W. Molson
Macpherson, C, J. Fleet, K.C., Dr, H. B. Yales, G. F, C. Smith, Rev. G, H. Parker
(Lennoxville), C. H. Caban, X.C., William H. Evans. IIugh Paton, George
Iooper, Henry Josepb, M. S. FFoley, W. R. Miller, Jolia Hunilton, Geor ge Durn
ford, C. S. Garland, W. Blackader, William Stanway, Mr, Archibald, C. Meredith,
Mr. Alexander, Bartlett McLennan, James Crathern, P. I'. McCaffrey, Johin Beatty,

H. Meredith Smith, I, Dobell, J. B. Learmont, John Patterson, H, B, Scott, C. W.

Buchanan, and James Skeoch.

On motion of Mr, W, M. Macplierson, the President, Mr. R, B, Angus, was re-
quested to take thie chair,

It was then moved by Mr, C, J. Fleet, K.C,, seconded by Dr. H. B. Yates, that
Messrs, G, I8 C. Smith and Bartlett H. McLennan be appointed to act as
Serutineers, and that Mr, James Aird be the Secretary of the meeting, This was
carried unanimously, :

\

THE ANNUAL REPORT.

Sir Edward Clouston, Bart., the General Manager of the Bank, was then called
upon to reuad the annual report of the Directors to the Shareholders at their g4th
annual general meeting held 4th December, 1911.

“I'he Directors have pleasure in presenting the report showing the result of the
Bank’s business for the year ended gist October, 1911 1~

Balance of Profit and Loss Account, 31st October, 1910............. $ 961,789.11
Profits for ihe year ended 3ist October, 1911, afler deducting charges
of management, and making full provision for all bad and
doubtinldebts. . o e e Leees 2,276,518.75
Premiums et New S1oCk. . veiiiniir i livieiiaiiiiiiones 365,677.50
Adjustment Bank Premises AcCount oo . vuriv i iaiinenereinnannen 3,400,000,00
. : . $7,003,985.36
Dividend 2% per cent,, paid 1st March, 1911 ........ . $ 360,000.00
Dividend 2% per cent., paid 1st June, 1911 ... ..oouil. 360,000.00
Dividend 2} pesr cent,, paid ist Sept., 1911..... P 360,000.00
Dividend 24 per cent,, paid 1st Dec., 191t ..oov ovuu 360,000,00
i $1,440,000.00
Amount credited to Rest Account.......ooiiveeniinny 3,000,000.00 :
Amount expmded on new Premises during year...... 708,800.00 §$5,148,800.00
JSul{iﬁ‘ce of Profit and Loss carried forward.......ooooe cviiiiiinn . $1,855,185.36

.. Since the last Anaual Meetling Brauches have been opened at Grand Talls,
NAd., West Summerland, B.C., Suflield, Alta., Athalmer, B,C., Kamloops, B.C.,
and Port Haney, B.C.

At a Special Meeting of the Shareholders, heldon sth September, 1911, an issue
of $1,6000,000 new Capital Stock was authorized, waking the total Paid-up Capital
of the Bank $16,000,000, and at this date 31,013,000 of the New Stock has been sub-
scribed for. ) :

11 has been decided to increase the Bank Premises Account to an amonnt
which, while still thoroughly conservalive, more closely approximates the value of
our land aud buildings as assets than did the former practice,

All the Offices of the Bank, including the Head Office, have been inspected
during the year. | . (Signed) R. B, ANGUS, President.

Bank ol Montreal, 4th December, 19I1.

THE GENERAL STATEMENT.

‘I'ne General Statement at 31st October, 1911, was read as follows :

LIABILITIES.
Capital SLOCK ..ot vutitiar e e $  14,887,570.00
Rest ......... U $ 15,000,000.00
Balance of Profits carried forward.............. 1,855,185.36
$16,855,185.36
‘Uneclaimed Dividends ... ..oooviiiiaiiiii, 1,508.01
Quarterly Dividend, payable 1st December, 1911 360,000.00
' - - 17,216,693.37
’ . 32,104,263.37
Netes of the Bank incirculation ... ....o..0. $ 15,914,654.00
Deposits nol bearing interest............ov00s 40,187,554.74
Deposits bearing interest ........ooiviiini, .o 135,538,261.10
Balances due to other Bdnks in Canada........ « 175,087.44
T ——— e 197,816,157.28,

—— g

$229,930,420, 65

| have not failed to participate. ;

" various climatic conditions make it difficult to estimate the

_ o ASSETS.
Gold and Silver coin current............. s $ 962705047 1 .
Government demand notes................... . 9,717,605.75" +
Deposit with Dominion Governmentrequired by 8 :
Act of Parliament for security of goneral +8
bank note circulation ..... SN 700,000, 00
Due by agencies of this bank an
other banks in Great Britain, .$14.566,291.85
Due by agencies of this bank and
other banks in Foreigu coun-
tries..... e eeteaee s eeees 3,408,981.89
Call and short Loans in Great
Britain and United States. ... 42,602,772.00
. . — ——  60,578,045.74
Dominionand Provincial Government Securities 675,479.94
Rallway and otber Bonds, Debentures and
137 (o1 Pt 16,134,307.86
Notes and Cheques of other Banks........ ceae 7,013,395.71
— — 104,445,885,
Bank Premises at Montreal and Brauches 4:445,895.47
{valued at $9,088,000.00, Laud, $3,735.000 ;
"Buildings, $4,353,000) cieiitiiiiiiiiiiite ceereneaanas '¢4,000,000.00
Current Loans and discounts in Canada and
elsewhere (rebate interest reserved) aud
other assets...... e eieaii e $ 121,053,005.71
Debts secured by mortgage or otherwise....... 188,204.43
Overdue debts not specially securerd (loss pro-
vided for) ... .. i 233,265.04
—_— 121,474,535.18

$229,920,420.65

Bank of Montreal, E. S. CLOUSTON,

Montreal, 31st October, 1911 General Manager,
¥

THE PRESIDENT'S ADDRESS.

‘T'he president, Mr. R. B. Angus, then moved the adoption of the Report, seconded
by the Vice-President, Sir Edward Clouston, Bart. The President said:

I beg to move the adoption of the Reprto: and in doing so I haveto call attentjon
of the Sharcholders to two important changes in the Annual Statement.

The one that was authorised by you at the Special Mceting of 5th Sepetember and
subscquently approved by the Trcasury Board, provided (or an increasc of the Capital
Stock by §1,600,000-—mainly with a view of extending to that amount the right to in-
crease the issue of notes in circulation.  This appeared to be urgently demanded as the
circulation of this Bank had reached the legal limit, the amount of the paid up capital:
and as other Banks were much in the same position, it was feared that a great scarcity
of currcney would scon be experienced. : :

Another considerable change in the Statement at this time will be seen in the treat-
ment of Bank premiscs account, which for years had been represented by the compara-
tively insignificant sum of $600.000, notwithstanding the large cxpenditure recently
incurred for Bank Buildings and for providing suitablc accommodation for the increas-
ing business throughout the country. Your Directors have been frequently criticised
for having charged the full amount of the cost under this head against the profits of the
year, and it has been suggested that we should alter our system to conform to that of
other Banks in the published statements.  We have thercfore had a conervative val
uation made of the property. which results in the figures now submitted, namely $0.-
088.0c0. land $..735.000 and bulidings $4.353.000, and have taken back less than half
that amount or $4.0c00.000—morc adequately to represent this item in the balance
shect. To adjust bank premises consequently the sum of $3.400.000 has been applicd
and the balance carried forward. ‘

The calls on New Stock extend over a period of nine months, and the payments
being completed the capital will stand at $106,000,000., and the rest at a like anlount

On 15th September last we sustained a Joss of .§271.721.00 by burglary at. New
Westminister, one of our important branches, where a considerable amount of money
had been provided for the payment of wages. A small portion so far has been yo
covered in addition to the insurance and the balance has bech written off, )

The business of the bank has been fairly prosperous during the year, although:the
cmployment of spare funds. in call and short loans, has been less productive than usual
the prevailing rates having been expremely low in New York and London during the
whole period. The ordinary deposits show a gratifying increase while thosc of a.tem-
porary character have to some extent fallen off. as we have been unwilling to encourage
them at a higher rate of interest.

The money markets of Great Britain and the Continent of Europe have taken
freely of Canadian bonds and stocks, municipal, railway and industrial. There was 4
bricl interval of dullness but that condition scems to have passed and well vouched fcr
securities are again in good demand.  Therc is ample room for the employment of fore-
ign capital in this rapidly dcvcloEing country and it becomes the more imperative that
no issue having any taint or doubtful value shold be submitted to the forcign investor

During the year under review Canada has enjoyed a period of great prosperity in
almost every department of trade and commerce and has unddlibtedly added largely
to her permanent and productive wealth: although this has been more marked in the
prairic provinces and British Columbia, Ontario, Quebee and the Maritine provimees

The mining industry of British Columbia has taken on a new life, although the
prolonged coal strike has scriously interfered with the operation of the mines and Jess-
ened their product. The mines in Ontario have been wonder{ully productive, The
iron and coal of Nova Scotia have had a large output and promise to be more profitable
when their organisation is more complete, ©

Manufacturers have been fully occupied and new industrics of every description
arc springing up in all parts of the Dominion. : o

{n immigration from Europe and the United States Canada has attracted 348,633
souls to her population, an increase over the previous year of 56.369. This item alone
represents a very substantial gain, the yaluc of .cach immigrant in moncy and property
brought into the country has been variously esitmated, and in the aggregate we know
it must be very great:but still more to be valued is the advantage of the advent of $0
many additional hands, mostly farm labourers, who repair at once to the lands which
lic open to their cnterprise. ‘

The increasing immigration, the consequent development of new acreage and tl%c
result of the harvest. - For
instance the generally accepted figures for last year ranged from 8o to 95 millions of
wheat, while the final outrun showed actually 118 millions in round figures. | have
from a capable and well informed source the following estimate for this year; He says
with regardj to the Western crops: ' ‘ v ¢ Aoy
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