10

[

A WARBHOUSE RECEIPT DECI

SION,

A decision has been given by Justice
Killam st Winnipeg in thoe case of the
Bank of Hochelaga ser<ns the Merchant's
Bank. The cise shows tho necessity of
banks bolding  goods held uader 2 ware-
huuso rece:pt, Tn sucha wav astoboable tu
idertify them asthose actanlly so covered.
Both bauks bela warchoase receipts on
bac..n stored by ene Alen, o pork packer,
Tne plaintfls Tt Jane ashed their cus-
tomer tu puint wat the breon on which
they held adiea e poaatel oat 10,000
pennde laid apart asthe'ts Sabsequen. -
ly the defendaats seiz d this bacon, and
the actin was ane of replivin to recaver
the gonds.

The goids so taken were not the idcot-
ical unies in store when the warchouse re-
ceipts were siven to the two barke.  No
uotice was given by cither bank to he
other of its having a lien, nor was thore
any registration of the warchense re-
ceipts, ner had the sales made the sa.c-
tion knawledys of the Merchmt's
Buuk. The case then turncd up n the
question as to which bank had the poior
cluimm ; and as 1his was established in
favor of the Merchaat's Bank, the de-
mand for replevin was refused by the
Court. As a  warchouse receipt is a
mortgage, and the go «ds it covers are the
property of the bLank which has lent
money thereon, any dealings with the
property without its express counsent ure
clearly o grave an irregularity as to be
justly liable to a penalty. The oiiginal
goods may be of & value to make the re-
ceipt an aample security 3 but if the per-
sun who lias borrowed upon them is free
to take them away, and substitute
others, he nay replace them by goods so
inferior in value as to lower the sccarity
below the amount of the loan,—a very
risky operation.  In such  transactions
steps should be taken to cuable the goods
given in security t, be identified, wud to
be out of the contral of the borrower un-
less he has the express permission of the
Jeuder to deal with them. —uswrance and
Financial Chroniele.

SCIENCE AND PROGRESS.

——

or

A series of exhaustive experiments, ay
pullished 1 the engineering  journals,
has been made to determine the value of
ditferent fuels as compared with crude
petroleum, and the following results are
recorded (—Coke that has albout 4 per
cent, of cazbon is found to contain 13-
GI0 heat units, reouires nearly eleven
pounds of nir for ¢ auplete combustion,
the nise i the temperature being 4,877
degrees, F., and the maximum amount of
water that it will evapmwce is 1415
pounds for cuck pound of coke. Very good

;ew:r, being an exceptional one,

gradoe  of bit.umiuuus conl, cuntuinin“
wore than 71 per cent. of carbun, con-
taing 14,143 heat units, requires eleven
pounds of air for cemplete combustion,
the ri<e in temperature is 4,550 degrecs,
F.. and the waximum amuyunt of water
evapurated nearly 15 to l—this, how-
Hlum-

inatin g gae, of 61 per cent. carbun, con-

 tuing 20,500 units, requtiing nearly  sia-
¢

teen pounds of air for the cnnbusti n of
each pound of gas, the rise in the tem-
perature is 4,367 degrecs, and each pound
Fof it will cvaporate s re than tweuty -une
poands of wa er. Osh woud whens kiin

dried, contaius abuve 50 per cent. of -
'bon, has 7,

713 heat units per puund of
woud, requiring six times its own weight
ot i forits wunbusaen, 2’ving a rise in
temperature of 4,287 degrees, and each
pound of it will evapmato eight pounds
of water. Wet and green sawdust eon
taining 15 per cent. of mwisture, develups
2,016 heat units, giving a rise in temper-
ature of 2,245 degrees, and will evopor-
ate four pounds of water for each p. und
of woud in the fudd, thoush fur each
pound as it stands -wet and dry begether
—it is much less.

STICK 10 THE FARM, BOYS.

The Southerr: Trade advises the far-
mers’ boys in the Senth to stick to the
old farm and not tu believe all the talk
wmade by politicians about the down-trod
den farmers and the casy ways of making
a living in a big city.

The most independeut class in this
country are the Southern farmers. By
proper  mauagement they can always
make a living, and their job is not de-
pendent on the will of 2 syndicated trust
or the tinkering with the tariff by each
succeeding Congress.

In all the biy cities there are thousands
of unemployed men who are capable of
doing good work, snd who have lust their
jabs through no fault of their own, but
simply becsuse the hard times forced
their employer to reduce the number of
his workingmen. The duy laborer in a
big city is at his best but a slave, and
often sighs for the free life of the farmer.,
At 2is worst, out of a jub, he becomes a
nameless tiamp, and apidly drifts into
ranks of the criminal class.

The averave farmer's boy should be
made to realize that there is abs lutely
no chance for him in the city ; that there
are two men seeking cvery job offered
there s and that ho will be healthicr,
wealthier, and wiser if he sticks to the
plow.—Southern Trwie.
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According tu statis.ics gathered from
the Euglish probate courts, brewers’ for
tunes i that country are made with the
wreatest average mpidity.  Bankers come
{ncxt.

'I‘HP BRITISH (,OI U\IBIA CO\IMERCIAL ]OURNAL.

A(,C[ M(.LA’J‘IO\"S I’Y (,()\ll’()l.u\D
INTEREST,

‘“ Nothing grows like iuterest” is an
old saw, but a wise one  Compound in-
torest will “*beat” the oldest inhabitant
if allowed to porform its perfeet work
thraugh « long enough perind.  Savings
banks pay compound interest o deposits
by the hundred mitlion dollirs, and life
ingurance compinics base their premivm
rates upnn the outcome of cotpound in-
tere . Andyet it isa fact that nosum
of money fiowever, small, h s uver bheen
«r e ald be kept continually at compound
in‘orest at say 5 per cen’. foras lung a
period as 1,000 years. We are aware
that this may be disputed, bat the truth
of the statoment will at once appesr by
the following figures given a3 accumula’
‘ions of ove English penvy if maintained
at an ual sompound interest fur the
period of 1,000 years at 5 per cent.  Mr,
J. Tolt Schooling gives the amaunt in
the S*rand Alagazine at £6,4113,000,000,-
000,000,000, a sum forty million times
the value ~f all the mouey and property
of any and every kind in the world to-day.
It is clear therefore, thit while compound
interest = a low rate way be paid for a
limited time upon comparatively small
sums, it bec unes impossible when cover-
ing greit pericds of time.—California
Frut Grower.
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SAN FRANCISCO COAL TRADE.

J. W. Hartisor's San Francisco coal re-
port dated F.bruary 23 says: During
the week 24,454 tons of coal have arrived
from the coast miues:, and 3,771 tons
from  Newcastle, N. S. W. As the
weather has settled, the demand for do-
mistic usvs have mnterially diminished,
tnd jobbers and retailers have ample
time to fill their orders. The arrivals
from British Columbia are hberal, and
all the disengaged tounage procurable
is taken for this business, s*owing the
popularity of these cosls for stcam and
house purposes ; in fact if we had not
this fuel as 2 gupply, consumers would
have a hard road to travel. Values for
coad are ¢sabiished here, by the agents
of the British Columbis colleries, ~ud at
nn time has any advantage been taken of
the supremacy they maintain in this
wmincket.

Australiz and Enealand cou'd not at any
time supply us with 30 per cent. of the
amount of co:l we consume annually, as
the tonnage cffering would not be sufli.
cient, there being only such vesscls re-
quisite, a8 will find r-turs grain charters,
Australian coal freights are quoted lirm,
Swansca rates are » little easier, there
being free offerings from that section for
future loading.



