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HEAVY COMMISSION HOUSE BUYING
IN RAILS AND LEATHER — A. S. W.
TEAVY — LOANS MADE AT 7 AND
8 PER CENT. — LONDON MARKET
STRONG.

Ca Now York, Oct. 30.

The London markets are buoyant. Gains
in Amcricaws ranging from % to §. There
i3 no news of interest from the Transvaal
The Boers appear to have concentrated their
forces ouiside Ladysmith, and cable des-
patches state that Downing Street expects
o baitle today or tomorrow. Apparently
the outcome of 1{ae battie is confidentlsy
looked for in England, otherwise the Eng-
lish market would not be as buoyant as

cy are.

The priecipal topic of discussion on Sun-
day was the bank statement. It did not
pove unsatisfactory and the Street is com-
pletely mystified as to the decrcase in loaus.
Tuere is a story that a large bank made a.
mistake in its figuring and reported a de-
crease in loans when there should -bave
been an incrdase. However, the Street has
got used to 6 p.c. money aud for time being
that is likely to be the rate.

Attentlon has been centred zimost entire-
ly on the railroad industrials for the time
being are neglected and in more or less
bad repute.

The reason for the attention given to
railroads is not difficult to explain. Th2
business being done is enormous and rates
.are steadily adrancing. 1t was pointed out
on Saturday by a fiaancial writer that at
10 p.c. ‘increase in freight carnings would
{icid to the mailroads a sum equal to near-

the amount at preseat paid out in divi-
ends. A 10 p.c. increase in freight rates
is not unllkcl'{.

The railroads which were enjoying an un-
usual degree of rgmsperiti are sald to be
So. Ry and L. N.. The buying of the pre-
ferred stock of the former is good and tho
Street is already discussing the probability
of four p.c. dividend next year.

As to L. N. the poo! in it which Is a
strong onc tfalks coafidently of par before
end of year. .

The enormous trade in Leather common
. confapues to be a mystery.

All soris of storles as tc the number of
shareg beld by the Rockefellers are current.
the most popular story is that Qil has been
discovered on land belonging to the com-
pany.

New York, (noon), Crt. 80.

Influenced by higher prices from London,
and also by the unexpeciedly good showing
of the bank statement on Saturday our
market opened stxonﬁ and with the largest
volume of commission house buying we
have had for some time.

.S, R, preferred and L. N. were extreme:
)y strong and "there was also heavy tuying
in S. R. common. :

St. Paul and B. Q. were heavily bought
by commission houses. The steady absorp
Jon of So. Pac. goes on, bui there seems
to be a desire on the part of insiders not
to advance the stock too fast.

About the only heavy stock was O.S.W,

Strect is at a loss to account for the de-
cline. The bellef that a considerable block
of long stock {rom insiders is coming out.

The heavy buying of Leather common con-
tinues. It is reported on floor that alf the
heavy .sellers of Friday and "Saturday are

finding ‘out that tho stock was golng
o 5 gpm 0 e o et
ers who are su 0 oscly -
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also reported that a conslderablo block  of
preferred has recently been transferred  to
the namo of one of the largest of the
Standard Oil holders.

Tho other new Industrinls exeept Wire
were  practically neglected although there
tls‘ccnés 40 bo somelittlo pressure to sell

Interest geuerally continues {o bho concen
trated on the rallroad stocks. The only
important statement which camo to hand
was that of the C P. for Ssplember, show-
ing an increase in gross of $233,400, and In
not of $54j372

Money dozs not ghow any easier tendency
as a resuls of Saturday’s bank statement.
Soms. monoy
opening, but it is now 7 bid, offered at
8. The majority being liad at 8 p.c.
@Money brokers predict that higher rates
will be reached before the close today. Cer-
tainly if the present .aarket can be regard-
ed as an indfcation of what rates are going
to be for the rest of the week, highe:
rates will prevail and there will certainly
be no decrease in the loan item on  Satur-
day.

}};oncy loaned as high as 80 p.c. on Wall
Street to-day. .

HALIFAX ELECTRI0O TRAMWAY

Total Rec’ts for month of Sept.....$21,947.98

Expenses..ccccee coeecsenennnnss coreessesens 9,819.28
$12,128.67

For week endingz Compared with previous week
Oct. 1...85,609.90.cccc0000000aee Inoc. $2,652.95
8., 2,418.60.cccc000000000eec. DEC 3,100.30

¢ 16,00 2,205.000c0000000 0000 ceee ¥ 214.60

€ 92, 213370 ccorcaremsserenes 71.80
Reo'ta to date (Oct.). .57.0_38.(15...‘090. $481.16

TORONTO STREET EARNINGS.

.

Total oarning, Sept.$187,021.10 dec..$400.54

Oct. C0, 84,005 59 ceceerecranecanres Inc. 302.11
“ 31, 4,9%68.9) .cenn eeseecssree Dec. 156.21
#22 1,653.08 cecorcsmenseanensa THC, 257.71
¢ 03, §,432.38 .. NIRRT 1,158.66
¢t 94 3,820.00 ceeecnnnes eesastes ¢ 468.37
95 4,683.57 ceeerrrssrearenes 195807
08 3,644.38 cccerivrecons vones '8 341.23

MONTREAL STREET EARNINGS,

Oct. 20, $3,484.41 cceccracsennnnss Inc, 160.25
« a1, 514331 ... Y 611.38
t 00 305262 ... BT 621.34
¢ a3 £,590.65 seurre oee veeree « 08.08
835, 4,705.60 cveererer coerorens 4 670.61
98, 4165847  aeersrcscnses L “ $38.95
60 07 4,440.98 ccecoerrcncenenes P 355.63
@ 08 BOI2E3 .eeccrerernsaorses o 648.28
€ 59, S762.18 cecerrreeressreses “  Li569

1L.ONDON AND PARIS,
Qct, 30, 1899.

Bank of England rato . 5

Open disconnt rate 4

Paris Rentes -100-50

Frenck Bxcharye 25¢. 24

Consols, money 1043

Cansadian Pacific . 98

New York Central.. 1424

8t. Paul, . --m-’@%

Unlon Pacifi.iseseresisssseecssrsse rosasss

loaned at 8 p.c. during the

BURBNETT & CO.
STOOK BROKERS,

Members Moutreal S8lock Kxchauge,

12 St. Sacrament Street,.

Correspoudents In New York, Chicago avd Loudo,
nugland,

TELE{HONE 2232.

THE TELFER & RUTHVEN (0,
BANKERS Ao BROKERS,

11 8t. Sacrament 8t.,, « MONTREAL
CORRESFONDENTS :
S8EYMOUR, JOHNSON & CO.

‘71 BROADWAY, NEW'YORK -
Members of *"> Now York Stock Exchange.

JOHN E. FAIRCHILD, Manager.
‘Toloplhione Maln 3004,

Cripple Creck Gold Stocks

BOUCHT AND S0LD
ON COMMISSION.

MECHEM, CAMERON & CO

57 Canada Life Building

MONTREATIL.
Tel. Main 289,

XOORE KILLY. PRED, M, LARXONTH,

KELLY & LARMONTH,

MINING BROKERS,
(Nembers Montreal Mining Exchange.)
220 Board of Trade, - MONTREAL,

Telophone .Maln 224,

N:OI1SAN BROS.
BROKERS,
13 HOSPITAL ST.

Private Wircs to New York and Chicago

Stacks, Bonds, Grain & Provisions
Bought, 5614 orCarricd on Moderato Margin,

Commlsslon Telephone 1826 Maln,
K uf 1peroent. T'.cf.soxm

Telepheone Maln 323,

MCCUAIG; RYKERT & CO.

STOCK BROKERS,
Mombers Montreal Stock Exckangs.

London & Lancashire Ohambens,

@———————MONTREAY,.
A specin) department for Canadian Mines.

Teleptone Maln 2971,

_A. L. WHITE & CO.

60 CANADA LIFE BUILDIXG, MONTREAL
Repreecnting the following Com H
0Md Ircasides Gold .musrgcof § Companies
Knobg‘g} Gfo d )&iogls%. ,w.
of Paris .} &n Rd.
worehreet Do uo.:mn'i?:xc“c@ L.
q
Granky Consolidated Miniog & Smolting Son L2d.

Weokly reports are received from the abo i
ang réu one wishing for :aformation w.ill n::im by
calling. writing or telophoning to the above address,

THE BARTLETT FRAZIER GU.
OF ONTARIO, Limited.
Grain Esporters and Forwarders,

Buy xnd Sell Graln for Future Dellvery:
vew Y
Private Wires c;ig‘m ork P;ordm Exdunn nd
H. J. COON, Managing Director.
30 ST. RACRAMENT STREET.
Toleshone {418.
Telepkons Msin 3035,

Telephions Vp 1887 .



